PERFORMANCE SUMMARY

Executing a Disciplined Growth Strategy
to Drive Shareholder Value

Same Store NOI Growth
NET INCOME PER FULLY DILUTED
COMMON SHARE
1

$1.61
1H 2019

$1.56
1H 2020

ADJUSTED FFO PER FULLY DILUTED
COMMON SHARE

$2.72

$2.81
1H 2020

1H 2019

DIVIDEND PER SHARE

$2.00
1H 2019

$2.14
1H 2020

10.8

% June 30, 2020
YoY

35.3

6
26

PROPERTIES ACQUIRED
FOR A TOTAL COST OF

MANAGEMENT AND
ACQUISITION FEES

TOTAL STORE COUNT

% 1H 2020
YoY

$124.3M

STORES ADDED TO THIRD-PARTY
MANAGEMENT PLATFORM
1H 2020

REFINING OUR PORTFOLIO AND DRIVING CUSTOMER AND REVENUE GROWTH

Strong balance sheet and liquidity
$10 million cash; $342 million line of
credit availability

Investment grade ratings (Baa2; BBB)
Debt/EBITDA: 6.0x; Debt Service
Coverage: 4.4x
Avg debt maturity: 6.3 years

Innovative technology platforms
Launched “Rent Now 2.0”, the 2nd
generation of the Company’s proprietary
online rental platform with dynamic pricing
functionality, that allows customers to selfserve
Rent Now has accounted for more than 30%
of move-ins in recent months

Creating new revenue streams

Grew 3rd party management fee income
by more than 30% per year since 2016
Growing Warehouse Anywhere, the
Company’s technology-enabled 3rd party
logistics (3PL) and warehousing solution

Expanding in key markets

Entered Seattle, Baltimore and greater
Toronto markets in 2019
Expanded presence in key California
markets in Q1 2020

Improved tenant insurance margin
following 2019 shift to captive solution

Completed asset recycling program
Divested 45 mature, non-core
properties for more than $300 million
from Q4 2018 to Q4 2019

Acquired 36 high-quality properties
for almost $550 million since January
1, 2019

Improving sustainability efforts
Initiated ESG Committee to ensure
ongoing focus on key priorities

Emphasis on sustainable business
practices in internal decision making
and operations
Launched sustainability website

“Like all businesses, we were tested in our ability to operate safely and effectively in the
face of the unprecedented COVID-19 global health crisis. Though our second-quarter
financial results were not as originally planned, our team and technology platforms proved
once again why I think they are the best in the business. We have seen several positive
trends emerge as we continue to attract and retain customers, our efficiency initiatives
remain well on track, our balance sheet is strong, and our industry is proving once again to
be resilient in the face of challenging economic times.”

Joe Saffire

Life Storage Chief Executive Officer
Notes
1: 1H 2019 net income per fully diluted common share includes the benefit of $1.7 million related to the finalization of a lawsuit settlement.

