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As of or for the Year Ended December 31, 
  

 2017  2016  2015
 (thousands except per share amounts) 

Net sales

Gross profit

   $1,635,653

   278,915

Warehouse & delivery expenses   46,905

Selling, general & administrative expenses   90,736

Operating income   121,900

Net income   85,718

Diluted net income per common share    3.48

Weighted average shares outstanding - diluted   24,643

Total assets   866,644

Total debt   354,357

Shareholders’ equity   370,685

Net cash provided by operating activities   99,901

Number of employees  

 $1,221,887

202,469 152,279

36,081 27,106

62,183 46,468

90,837 69,918

55,577 42,219

2.43 1.81

22,896 23,254

534,950 381,584

273,153 204,484

185,448 128,597

97,147 66,856

4,497 3,542

 $920,333

 6,721

Selected Financial Data

Net Sales (1) Net Income (1) Diluted Net Income 
per Common Share 

Working Capital (1)

(at December 31st)

Leverage Ratio (2)

(at December 31st)

Investor Information

(1) In millions (2) Ratio of funded debt to EBITDA  

Stock Price
(at December 31st)



Key 2017 highlights: 
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Comparison of 5-Year Cumulative Total Return*

$1,200

$1,000

$800

$600

$400

$200

$0

PATK Peer Group Russell 2000

12/31/12
12/31/13

12/31/14
12/31/15

12/31/16
12/31/17





























































































































































Officers 
 

Todd M. Cleveland 
Chief Executive Officer 

Andy L. Nemeth 
President 

Joshua A. Boone 
Vice President – Finance 
Chief Financial Officer 
and Secretary-Treasurer 

   
Jeffrey M. Rodino 
Executive Vice President –  
Sales 
Chief Sales Officer 

Kip B. Ellis 
Executive Vice President – 
Operations  
Chief Operating Officer 

Courtney A. Blosser 
Executive Vice President –  
Human Resources 
Chief Human Resources Officer 

 

 

Board of Directors 
 

Joseph M. Cerulli 
Tontine Associates, LLC 
Director since 2008 

Todd M. Cleveland 
CEO of the Company  
Director since 2008 

John A. Forbes 
Partner  
Outcomes LLC and 
Full Sails LLC 
Director since 2011 

Paul E. Hassler 
Chairman of the Board, 
Retired President and 
CEO of the Company 
Director since 2005 

    
Michael A. Kitson 
Principal  
AVL Growth Partners  
Director since 2013 

Andy L. Nemeth 
President of the Company 
Director since 2006 

M. Scott Welch 
President and CEO 
Welch Packaging Group 
Director since 2015 

Walter E. Wells 
Retired President and 
CEO of Schult Homes 
Corporation 
Director since 2001 

 

Corporate Information 
 

Corporate Office 
Patrick Industries, Inc. 
107 W. Franklin Street 
P.O. Box 638 
Elkhart, IN 46515 
(574) 294-7511 
www.patrickind.com 
   
Investor Relations 
Julie Ann Kotowski 
(574) 294-7511 
kotowskj@patrickind.com 
 
 

 

Independent Registered Public Accounting Firm 
Crowe Horwath LLP 
 
Stock Symbol 
NASDAQ: PATK 
 
Transfer Agent & Registrar 
Computershare 
462 South 4th St., Suite 1600 
Louisville, KY 40202 
Within the U.S., Canada and Puerto Rico: (877) 581-5548 
Outside the U.S., Canada and Puerto Rico: (781) 575-2879 
web.queries@computershare.com 
www.computershare.com/investor 

 



Patrick Industries, Inc. is a major manufacturer of component products and distributor of 
building products serving the recreational vehicle, manufactured housing, marine, kitchen 

industrial markets. Patrick’s major manufactured products include decorative vinyl and paper 

and wire harnesses, electrical systems components including instrument and dash panels, 
softwoods lumber, interior passage doors, RV painting, slotwall panels and components, 
aluminum fuel tanks, and CNC molds and composite parts and other products.  The 

systems components, wiring, electrical and plumbing products, appliances, cement 

Company Profile

Corporate Headquarters

Manufactur ing Centers
Alabama (2)     
Arizona
California (7)
Florida (2)
Georgia (2)
Idaho (2)
Illinois

Michigan (6)

Distr ibut ion Centers
Alabama
Arizona
California
Colorado
Georgia
Indiana (16)

Mississippi (3)
Missouri (2)
Nevada
North Carolina
Oregon (2)
Pennsylvania
Tennessee (5)

China

Michigan (2)
Minnesota
Oregon
Pennsylvania

Utah
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