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JRUZDUG /RRNLQJ 6WEBWHBHEWNQWDWLRQ PD\ LQFOXGH IRUZDUG ORTF

PHDQLQJ RI WKH 6HFXULWLHV $FW RI RU WKH 6HFXULWLHV ([FK
VWDWHPHQWY DUH W\SLFDOO\ LGHQWLILHG E\ ZRUGV VXFK DV UH\
USURYLGHG U UDQWLFLSDWH U UIXWXUH U UFRXOG U UJURZWK U (
UZRXOG U ULI U UVHHN U USRVVLEOH U USRWHQWLDO U UOLNHO\U
FRPSDUDEOH WHUPLQRORJ\ 7KHVH IRUZDUG ORRNLQJ VWDWHPHQW\
REMHFWLYHY DQG VWUDWHJLHY DQG WKH IXWXUH UHVXOWV RI RXU
WKHVH IRUZDUG ORRNLQJ VWDWHPHQWY LQYROYH QXPHURXV DVVXP
RSSRUWXQLWLHY ERWK JHQHUDO DQG VSHFLILF 7KH ULVN H[LVWV
‘H FDXWLRQ UHDGHUV RI WKLY SUHVHQWDWLRQ QRW WR SODFH X
VWDWHPHQWY DV D QXPEHU RI IDFWRUV FRXOG FDXVH RXU IXWXUF
VWDWHPHQWY $Q\ UHVXOWV RU SHUIRUPDQFH LPSOLHG E\ IRUZDUG
FHUWDLQ IDFWRUV LQFOXGLQJ EXW QRW OLPLWHG WR IOXFWXDWLR
RI FRPSHWLWLRQ LQ WKH DUHDV LQ ZKLFK ZH RSHUDWH WKH RYHUI
RWKHU KHDOWK HPHUJHQFLHVY DQG FKDQJHV LQ HFRQRPLF SRO
FRQGLWLRQV DV ZHOO DV WKRVH IDFWRUV GHOLQHDWHG XQGHU WK
DQG )RUP . DQG RWKHU GRFXPHQWYV ZH ILOH ZLWK WKH 6(& IURP |
WKDW WKH IRUHJRLQJ OLVW LV QRW H[KDXVWLYH ,QYHVWRUV VKRX
PDNH GHFLVLRQV DQG VKRXOG FDUHIXOO\ FRQVLGHU WKH DIRUH
XQFHUWDLQWLHY DQG HYHQWY ‘H XQGHUWDNH QR REOLJDWLRQ W
VWDWHPHQWY ZKHWKHU DV D UHVXOW RI QHZ LQIRUPDWLRQ [IXWXL
FRQVXOW DQ\ DGGLWLRQDO GLVFORVXUHV WKDW ZH PD\ PDNH GLUHI
ILOHG RU LQ WKH IXWXUH PD\ ILOH ZLWK WKH 6(& LQFOXGLQJ VXE
TXDUWHUO\ UHSRUWV RQ )RUP 4 DQG FXUUHQW UHSRUWY RQ )RUP

3bVW RU 3UHVHQW 3HUIRUPDIQFPHSUWNBIQDWHWLRQ LQFOXGHYV LQIRUPL

SUHVHQW SHUIRUPDQFH RI WKH &RPSDQ\ 3OHDVH QRWH SDVW RU ¢
RI IXWXUH SHUIRUPDQFH RU IXWXUH UHVXOWYV



$ERXW *ODGVWRQH &RPPHUFLDO

&RUSRUDWH RYHUYLHZ
SRUWIROLR DQG ILQDQFLDO RYHUYLHZ
4 KLIKOLJKWYV XQDXGLWHG

JLOQODQFLDO RYHUYLHZ

&RQGHQVHG FRQVROLGDWHG VWDWHPHQWY RI RSHUDWLRQV
)XQGV IURP 2SHUDWLRQV ))2 DQG FRUH ))2

&RQGHQVHG FRQVROLGDWHG EDODQFH VKHHWYV

&DSLWDO VWUXFWXUH

ILTXLGLW\ DQG GHEW RYHUYLHZ

'"HEW VXPPDU\

6HOHFW FRUSRUDWH FRYHQDQWYV

SRUWIROLR 2YHUYLHZ

SRUWIROLR RYHUYLHZ



$ERXW *ODGVWRQH &RPPF

*ODGVWRQH &RPPHUFLDO 1DVGDT

HVWDEOLVKHG UHDO HVWDWH LQYHV
LQYHVWV LQ VLQJOH WHQDQW DQG D¢
OHDVHG DVVHWYXQHKVY RI ZH RZQHG
DSSUR[LPDWRDO WITK@UH IHHW RI SULP
DQG LQGXVWULDO UHDO HVWDWH QDW
YDULHW\ Rl WHQDQWVOIURP PLGGC
EXVLQHVVHVY WR LQYHVWPHQW JUDGH
DFTXLUH SURSHUWLHVY WKURXJK WKLL
OHDVHEDFN WUDQVDFWLRQV DQG
GHYHORSHUV LQ EXLOG WR VXLW WUDC

3DUW RI D WZR RIILFH EXLOGLQJ SRUWIROLRSORRRQYMH G LQ DNDRIWDAD Q® R HWOR ZHGDB |
VXEPDUNHW ELOOLRRUHVHQWLQJ LQYSIWREPHLOML

2XU SURSHUWLHV DUWHMHDYWMEG IKR UH

GLYHUVLILHG LQGXVWDWHHW DFURV YV

&RUSRUDWH +HDGTXPDUWHNWMWMRU 5HODWLRQV $WXQH RXU OHDVHV KDG DQ DYHU

"HVWEUDQFK 'ULYH WHUP RVHDUV ,Q DGGLWLRQ DRBSBRI[LF
6XLWH [ERPPHUFIDO#10DGVWROHWREEHRW MY \KPRH DQ LQRQYHVWPHQW JUD
OF/HDQ 9% HTXLYDOHQW FUHGLW UDWLGQJ

|777 'I(')DG\/\A/ROHFF\’bPHUFLDO FRP




SRUWIROLR GDWD 7RS WHQDQWYV Vﬁbg&iwj RI 6)

7RWDO DVVHWV PP

3URSHUWLHYV

7HQDQWYV

L QGXVWULHV

6WDWHYV

$YHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
2FFXSDQF\

6TXDUH IRRWDJH RZQHG PP

7TRS T7THQDQWYV WRWDO

&DSLWDOL]DWLRQ PP 7TRS 7HQDQWY DYHUDJH UHPDLQLQJ \®WHHDWWH WH
SRUWIROLR DYHUDJH UHPDLQLQJ OHDWHD WHUP

&RPPRQ HTXLW\ PDUNHW FDSLWDOL]DWLRQ

SBUHIHUUHG HTXLW\

1HW WRWDO GHEW &RUSRUDWH OLTXLGLW\ PP

7TRWDO FDSLWDOL]DWLRQ &DVK DQG &DVK (TXLYDOHQWYV
JHVV &DVK DQG FDVK HTXLYDOHQWYV $YDLODELOLW\ 8QGHU 5HYROYLQJ &UHGLW )DFLO

7TRWDO
7TRWDO HQWHUSULVH YDOXH

I1HW WRWDO GHEW HQWHUSULVH YDOXH
1HW WRWDO GHEW SUHIHUUHG HQWHUSULVH YDOXH
IHW WRWDO GHEW JURVV DVVHWYV

$V RI
%DVHG RQ WKH FORVLQJ FRPPRQ WWRFN SRILFH SHQUFOKBWHY R@ XQLWY DQG VHQLRU FRPPRQ VKDUHVY FRQYHUWLE
$V RXIXVW DSSUR[LPDWRIOQQNVRQYDLODEOH XQGHU WKH &RPSDQ\ V UHYROYLQJ FUHGLW IDFLOLW\



))2 ))2 DV DGMXVWHG 1RQHUDWHG ))2 ))2 DV DGMXVWHG IRU FRPSDUDPLOIOWR QPQG GIRRE ))2 R
FRPSDUDERQGWARUH ))2 PLOORRBQ DQG SHU GLOXWHG VKDUH UHVSHFWLYHO\

$FTXLVLWLRQV 3XUFKDVHG D VTXDUH IRRW SURSHUW\ LQ %D\WRZQ 7H[DV IRU P
OHDVH WHUP

'LYLGHQGV 3DLG PRQWKO\ FRPPRQ VWRFN GLYLGHQGYVY WRWDOLQJ SHU FRPPR(
SHU FRPPRQ VKDUH DV ZHOO DV FRQWLQXHG SD\PHQWV RI PRQWKO\ VH(
SUHIHUUHG GLYLGHQGYVY 6HULHV ( SUHIHUUHG GLYLGHQGY DQG 6HULHV

(TXLW\ ,VVXDQFHV ,VVXHG FRPPRQ HTXLW\ IRU QHWLODWHVRHIRGMKRRXU $70 SURJUDP DQG LVV
SUHIHUUHG HTXLW\ IRU QHWL®WRRMNEE RI VKDUHV RI QHZO\ GHVLJQDWH
6HULHV * 3BUHIHUUHG 6WRFN UDLVLQJ QHW SURIFHHAHIRQRI DSSUR[LPDWHOC

(TXLW\ 5HGHPSWLRQV 5HGHHPHG DOO BHULHV ' 3UHIHUUHG 6WRFN IRU D WRWDO UHGHPSW
PLOOLRQ

6HOHFW ([SHQGLWXUH $BWGY PLOOULRQDWHG WR FDSLWDO H[BHQGQILRQOUMNGDWE OHDVLQJ FRPPL\

))2 LV FDOFXODWHG DV QHW LQFRPH FRPSXWHG LQ DFFRUGDQFH ZLWK *$$3 H[FOXGLQJ JDLQV RU ORVVHV IURP V
DPRUWL]DWLRQ RI UHDO HVWDWH DVVHWYV ZKLFK ZH EHOLHYH WR EH FRQVLVWHQW ZLWK WKH 1$5(,7 GHILQLWLRQ
))2 VKRXOG QRW EH FRQVLGHUHG DQ DOWHUQDWLYH WR QHW LQFRPH DV DQ LQGLFDWLRQ RI RXU SHUIRUPDQFH RU
))2 DV DGMXVWHG IRU FRPSDUDELOLW\ LV ))2 DGMXVWHG IRU FHUWDLQ LWHPV WKDW DUH QRW LQGLFDWLYH RI WK
WKH &RPSDQ\xV SHULRG RYHU SHULRG SHUIRUPDQFH 7KHVH LWHPV LQFOXGH WKH DGMXVWPHQW IRU QRQ UHFXUUL
UHGHHPHG VHFXULWLHYV

&RUH ))2 LV ))2 DGMXVWHG IRU JDLQV IURP HDUO\ HIWLQJXLVKPHQW RI GHEW DQG DQ\ RWKHU QRQ URXWLQH UHYH(
3XUFKDVH SULFHY GR QRW LQFOXGH DFTXLVLWLRQ FRVWYV FDSLWDOL]HG IRU *$$3 SXUSRVHV XQGHU $68 &OD
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LQ WKRXVDQGV H[FHSW SHU VKDUH DPRXQWV )RU WKH WKUHH PRQWKYV HQRUGVKH BX[GRRGWKY HQGHG XQI

2SHUDWLQJ UHYHQXHV
/HDVH UHYHQXH
7TRWDO RSHUDWLQJ UHYHQXHV

2SHUDWLQJ H[SHQVHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
3URSHUW\ RSHUDWLQJ H[SHQVHYV
%DVH PDQDJHPHQW IHH
,QFHQWLYH IHH
$GPLQLVWUDWLRQ IHH
*HQHUDO DQG DGPLQLVWUDWLYH

,PSDLUPHQW FKDUJH o) o) o)
7RWDO RSHUDWLQJ H[SHQVH EHIRUH LQFHQWLYH IHH ZDLYHU
,QFHQWLYH IHH ZDLYHU o] o] o)

7RWDO RSHUDWLQJ H[SHQVHYV

2WKHU H[SHQVH LQFRPH
,QWHUHVW H[SHQVH
/RVV RQ VDOH RI UHDO HVWDWH QHW o) o)
2WKHU LQFRPH
7RWDO RWKHU H[SHQVH QHW

I1HW LQFRPH

1HW ORVYVY DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHUHVWYV

1HW LQFRPH DWWULEXWDEOH WR WKH FRPSDQ\

'LVWULEXWLRQV DWWULEXWDEOH WR 6HULHV ' ( DQG ) SUHIHUUHG VWREFN
6HULHV ' SUHIHUUHG VWRFN RIITHULQJ FRVWV ZULWH RII o o ¢}
'LVWULEXWLRQV DWWULEXWDEOH WR VHQLRU FRPPRQ VWRFN

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

‘HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ DQG 1RQ FRQWUROOLQJ 23 8QLWYV
%DVLF DQG GLOXWHG



LQ WKRXVDQGY H[FHSW SHU VKDUH DPRXQWYV JRU WKH WKUHH PRQWKY HQGHG )RODWXICHWHGEGPRQWKY HQGHG

1HW LQFRPH

/HVV '"LVWULEXWLRQV DWWULEXWDEOH WR SUHIHUUHG DQG VHQLRU FRPPRQ VWRFEN

/HVV 6HULHV ' SUHIHUUHG VWRFN RIITHULQJ FRVWYV ZULWH RII 6] 6] 0o
1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUY DQG 1RQ FRQWUROOLQJ 23 8QLWKROGHUV

$GMXVWPHQWYV

$GG 5HDO HVWDWH GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

$GG ,PSDLUPHQW FKDUJH o) o 6]

$GG /RVV RQ VDOH Rl UHDO HVWDWH QHW o] o)

))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUV DQG 1RQ FRQWUROOLQJ 23 8QLWKROGHUV EDVLF

$GG &RQYHUWLEOH VHQLRU FRPPRQ GLVWULEXWLRQV

))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUVY DQG 1RQ FRQWUROOLQJ 23 8QLWKROGHUV GLOXWHG

$GG B6HULHV ' SUHIHUUHG VWRFN RIIHULQJ FRVWV ZULWH RII o] ¢] )

))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUV DQG 1RQ FRQWUROOLQJ 23 8QLWKROGHUV GLOXWHG DV DGMXVWHG
IRU FRPSDUDELOLW\

))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUY DQG 1RQ FRQWUROOLQJ 23 8QLWKROGHUV EDVLF
$GG /HVV S$FTXLVLWLRQ UHODWHG H[SHQVHV

$GG /HVV 3%$&( ILQDQFLQJ DPRUWL]DWLRQ QHW o

$GG $VVHW UHWLUHPHQW REOLJDWLRQ H[SHQVH

$GG /RDQ GHIHDVDQFH FRVWYV o 0o o)
$GG :ULWH RIl SUHSDLG RIIHULQJ FRVWYV o 0o o)

&RUH ))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUY DQG 1RQ FRQWUROOLQJ 23 8QLWKROGHUYV EDVLF
$GG &RQYHUWLEOH VHQLRU FRPPRQ GLVWULEXWLRQV
&RUH ))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUY DQG 1RQ FRQWUROOLQJ 23 8QLWKROGHUV GLOXWHG

‘HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ DQG 1RQ FRQWUROOLQJ 23 8QLWV EDVLF
"HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ DQG 1RQ FRQWUROOLQJ 23 8QLWV GLOXWHG

))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23 8QLW EDVLF
))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23 8QLW GLOXWHG

))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23 8QLW GLOXWHG DV
DGMXVWHG IRU FRPSDUDELOLW\

&RUH ))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23 8QLW EDVLF
&RUH ))2 SHU ZHLJKWHG DYHUDJH VKDUH RI FRPPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23 8QLW GLOXWHG

'LVWULEXWLRQV GHFODUHG SHU VKDUH RI FRPPRQ VWRFN DQG 1RQ FRQWUROOLQJ 23 8QLW




LQ WKRXVDQGV XQDXGLWHG
$66(76

5HDO HVWDWH DW FRVW

/HVV DFFXPXODWHG GHSUHFLDWLRQ

7RWDO UHDO HVWDWH QHW

/HDVH LQWDQJLEOHV QHW

5HDO HVWDWH DQG UHODWHG DVVHWYV KHOG IRU VDOH QHW o)
&DVK DQG FDVK HTXLYDOHQWYV

5HVWULFWHG FDVK

YXQGV KHOG LQ HVFURZ

5LJKW RI XVH DVVHWV IURP RSHUDWLQJ OHDVHV

'"HIHUUHG UHQW UHFHLYDEOH QHW

2WKHU DVVHWYV

727%/ $66(76

/,$%,/,7,(6 $1' 672&.+2/'(56x (48,7<

1,$%.,/,7,(6

ORUWJIDJH QRWHV SD\DEOH QHW

%RUURZLQJV XQGHU UHYROYHU DQG WHUP ORDQ QHW

'"HIHUUHG UHQW OLDELOLW\ DVVHW UHWLUHPHQW REOLJDWLRQ DQG RWKHU OLDELOLWLHV QHW
72781 1,$%,/,7,(6

0(==$1,1( (48,7<
6HULHV ' ( DQG ) UHGHHPDEOH SUHIHUUHG VWRFN QHW
727%/ 0(==%$1,1( (48,7<

672&.+2/'(56x (48,7<

6HQLRU FRPPRQ VWRFN

&RPPRQ VWRFN

6HULHV ) UHGHHPDEOH SUHIHUUHG VWRFN o) o)
$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH

‘LVWULEXWLRQV LQ H[FHVV RI DFFXPXODWHG HDUQLQJV

727%$/ 672&.+2/'(56 (48,7<

23 8QLWV KHOG E\ 1RQ FRQWUROOLQJ 23 8QLWKROGHUYV

727%$/ (48,7<

727%/ 1,$%,/,7,(6 0(==$1,1( (48,7< $1' (48,7<




&EXUUHQW FDSLWDO VWUXFWXU &DSLWDO 6WUXFWXUH '"HWDLOV

'ROODUV LQ V H[FHSW VWRFN SULEWG $YHUDJH 5DWH

ORUWJDJH 1RWHV 3D\DEOH 1HW
/HVV &DVK &DVK (TXLYDOHQWYV
1HW ORUWJDJH 'HEW

/LQH Rl &UHGLW / (o]
7HUP 1RWH / /
/LQH Rl &UHGLW DQG 7HUP /RDQ

&RPPRQ (TXLW\ 7TRWDO 'HEW 1HW
6HULHYV ( 3UHIHUUHG
6HULHV ) 3UHIHUUHG
6HULHV * 3UHIHUUHG
7TRWDO 3UHIHUUHG (TXLW\

'LOXWHG &RPPRQ 6KDUHV 2XWVWDQGLQJ
6WRFN 3ULFH

BUHIHUUHG
(TXLW\

/[LQH RI &UHGLW

,OVWLWXWLRQDO 6WRFN 2ZQHUVKLS
7HUP /RDQ

1HW ORUWJDJH
'"HEW

&RPPRQ (TXLW\ LV EDVHG RQ WKH FORVLQJ FRPPRH) VWRAN SUDGB 56BOWKIHM HOMHRW RI1 23 XQLWVY DQG FRQYHUWLEOH VHQLRU
'RHV QRW LQFOXGH 6HULHV ' 3UHIHUUHG 6WRFN WKDW ZDV UHGHHPHG RQ -XQH
6RXUFH 1DVGDT 2QOLQH



5HGXFLQJ /HYHUDJH JLIHG YV )J)ORDWLQJ '"HEW

'HEW PDWXULW\ VFKHGXOH

$V RI



LQ WKRXVDQGYV

‘HLIKWHG $YHUDJH ,Q3WHQHRV®DO %DODQFH
BULQFLSDO ODWXULW\ 'DWH 5DWH DV RI 2XWVWDQGLQJ DV RI

&RQWUDFWXDO ORUWJDJH 1RWHV 3D\DEOH

BUHPLXPV 'LVFRXQWYV QHW

7TRWDO ORUWJDJH 1RWHV 3D\DEOH

9DULDEOH 5DWH /LQH RI &UHGLW
/,%25 )

9DULDEOH 5DWH 7HUP /RDQ )DFLOLW\
/,%25
/,%25

7TRWDO ORUWJDJH 1RWHYV 3D\DEOH DQG /LQH RI &UHGLW




LQ WKRXVDQGYV
'HVFULSWLRQ 7KUHVKROG -XQH

&RQVROLGDWHG 7DQJLEOH 1HW :RUWK
/HYHUDJH 5DWLR

J)L[HG &KDUJH &RYHUDJH 5DWLR !

OD[LPXP 'LYLGHQG 3D\RXW ))2 EDVHG
6HFXUHG ,QGHEWHGQHVYV

1RWH &RYHQDQWY FDOFXODWHG DV GHILQHG E\ RXU &UHGLW )DFLOLW\ DV DGPLQLVWHUHG E\ .H\%DQN
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*HRJUDS
GLYHUV

___  SURSHUWLHYV DFURVV WKHWDBHWRFDWHG LQ

JRFXV RQ VHFRQGDU\ JURZWK PDUNHWYV ZLWK KLJKHU \LHOGV

7HQDQW
SURSHU
GLYHUYV

‘'LYHUVH EDVGLRHUHQW LQGXVWULHYV
BULPDULO\ RIILFH DQG LQGXVWULDO SURSHUW\ W\SHYV

JRFXV RQ PLG VL]H WHQDQWY RFFXS\LQJ SURSHUWLHY UDQJLQJ IUJ
DQG . 6) LQGXVWULDO

+LJK
RFFXSDQ

m;

m;

RI SURMHFWHG UHQWY LQFOXVLYH RI WKH

2FFXSDQF\ KDV QHYHU IDOOHQ EHORZ
&XUUHQW REFXSDQF\

IRUHFDVWHG SRUW|
WKURXJK WKH HQG RI

21 DVVHWYV ZLWK RYHU
GHIDXOWYV

ELOOLRQ LQYHVWHG VLQFH LQFHSWLR

SHULRG
FDSLWD

UHF\FOL(

m;

m;

6HOO QRQ FRUH DVVHWYV
6ROG SURSHUWLHYV LQ QRQ FRUH PDUNHWY VLQFH PLG

5H GHSOR\ SURFHHGV LQ JURZWK PDUNHWYV

1IRWH $V RI



*HRJUDSKLF GLYHUVLILF
SURSHUWLHYV VSUHDWDMWHAR YV V Sl POOREOLING VUL

SURSHUW\ W\SH GLYHUVL
E\ DQQXDOL]J]HG VWUDLJK

1IRWH $V RI



RI DQQXD 3XEOLFO\ WUDGHG YV SULYDWH(
WHQDQWV  \,\wupLIKwW RI 6 DV RI DQQXDOL]JHG VWUDLJK

$00 RWKHU WHQDQWYV

,QGXVWU\ GLYHUVLILFDWL THQDQW FUHGLW UDWLQJ
EDVHG RQ DQQXDOL]JHG VWUDL DV RI DQQXDOL]JHG VWUDLJK

PHQW
5DWH

1RWH $V RI



([LVWLQJ SRUWIROLR FRQWUDFWXDO H[SLUDWLRQYV

<HDU RI /HDVH6) Rl /HDVHV 1XPEHU RI ([SLULQRQQXDOL
([SLUDWLRQ  ([SLULQJ /IHDVHYV

TKHUHDIWHU
7TRWDO

5HQW H[SLULQJ

I1RWH $V RI
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