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Olenox Industries Shares Positive Field
Reports as Production Stabilizes

Wichita County, Texas, field expected to quickly meet or exceed
BOE/day target

CONROE, Texas, March 04, 2026 (GLOBE NEWSWIRE) -- via IBN -- Olenox Industries
Inc. (NASDAQ: OLOX) (“Olenox” or the “Company”), a multifaceted energy company, today
announces the Company’s well revitalization efforts are achieving success and hitting
production targets. Going forward, the Company plans to bring additional wells into
production on a weekly basis.

Since December 2025, the Company has successfully revitalized 10 wells, with 25 more
expected to be online by the end of the first quarter. Olenox deployed a dedicated rig in its
Wichita field in December 2025, and the Company is pleased with the results in the few
months since deployment, according to Olenox CEO Michael McLaren.

“We are pleased with the progress of our workovers and revitalization in our Wichita field.
Production has stabilized and our original target of 70 barrels a day is in clear sight,”
McLaren said. “We hope to hit or exceed this target by month’s end.”

Since Q4 2025 and continuing into 2026, Olenox has been concentrating on revitalizing its
wells with a focus on adding more production each week.

“As we continue our workover effort and drilling, we anticipate this field to outperform our
previous expectations,” McLaren added.

Combined with the Company’s drilling program, Olenox will continue to revitalize its wells
while looking at new acquisitions to add production. The Company is currently evaluating
over 6,000 acres as potential acquisition targets, which hold vast potential for workovers and
drilling prospects.

About Olenox Industries Inc.

Olenox Industries Inc. (Nasdaq: OLOX), formerly known as Safe & Green Holdings Corp.
(SGBX), is an industrial holding company focused on acquiring, operating, and scaling
businesses that provide engineered solutions across industrial, energy, and infrastructure
markets. Through its subsidiaries, including Giant Containers, the Company delivers high-
quality modular and containerized systems designed for rapid deployment and long-term
performance.

Safe Harbor Statement

Certain statements in this press release constitute "forward-looking statements" within the
meaning of the federal securities laws. Words such as "may," "might," "will," "should,"
"believe," "expect," "anticipate," "estimate," "continue," "predict," "forecast," "project," "plan,"
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"intend" or similar expressions, or statements regarding intent, belief, or current
expectations, are forward-looking statements. These forward-looking statements are based
upon current estimates and assumptions. While the Company believes these forward-
looking statements are reasonable, undue reliance should not be placed on any such
forward-looking statements, which are based on information available to us on the date of
this release. These forward-looking statements are subject to various risks and
uncertainties, many of which are difficult to predict that could cause actual results to differ
materially from current expectations and assumptions from those set forth or implied by any
forward-looking statements. Important factors that could cause actual results to differ
materially from current expectations include, among others, the Company’s ability to
successfully bring additional wells into production on a weekly basis, the Company’s ability to
revitalize 25 more wells by the end of the first quarter, the Company’s ability to successfully
meet or exceed its production target of 70 barrels per day, the Company’s ability to
successfully evaluate over 6,000 acres as potential acquisition targets, the Company's ability
to maintain compliance with the NASDAQ listing requirements, and the other factors
discussed in the Company's Annual Report on Form 10-K for the year ended December 31,
2024, and its subsequent filings with the SEC, including subsequent periodic reports on
Forms 10-Q and 8-K. The information in this release is provided only as of the date of this
release, and we undertake no obligation to update any forward-looking statements contained
in this release on account of new information, future events, or otherwise, except as required
by law.

For more information, visit www.olenox.com

Investors:
investors@safeandgreenholdings.com

Corporate Communications

IBN

Austin, Texas
www.InvestorBrandNetwork.com
512.354.7000 Office
Editor@InvestorBrandNetwork.com

OO0lenox

Source: Olenox Industries Inc.


https://www.globenewswire.com/Tracker?data=JAk8u73Kq0PrJZXuzAuaAZdQUD9RC8Y16VruCIKHCSqOBWzz4Zrow9SRSAyo_AdcLEaXQi00lYbu_gyGy7tBrA==
https://www.globenewswire.com/Tracker?data=-sdtO7vkqU2fAWHt9fFumsXT-JDx3k_hy7QfnY5STkTorjOVCCJBLcu7h8x-jj6CQ-S8XEESWNDgMBYsrCIhEf8zLBLshuDOUg6wcHLpZHBE5XkdGRyTwlJvb3Bs-HV_CXJszTk0wC9eNiKSCbN5mos1xFXvNCUPnVdxzhrbFxKSKA4ys5fEMpGdiwZbXD0BM41rhQ2vbgM9gOKF3Pi6-oBetXn2EXK-4PwXrAxOyqTmYWg8m5SEt0DWXB7DTlvs8tpKhfs-JbwQj02f2mNdTqjQJuoSW7rZtlkc_QCxcgGH5Ap9WyJdgSF6bMWSJu7euIosU1A3tS2jXo3L-PNY368Us01jiKyG-__llCFvpDjNcCdd4emKRcGR4M4L4PpqKNAgIcSIlAFVprs50PlK5g5tRZSTATviwxR1h3xwtUQpLOK6XspTyF4PeLWLVoxggIjdvBxlVhPcYsoKYx5y4K3Ly5G9xx2O_cHNQic5ysarmM1g09lQ0ev9Ii1TnJWiJoXMVGaFkwiPgTQUHbVqoC9pNVpahoW-j_0wAFp77nPQNsUO1IruzXnME67y_26FiH_8jlds9N7EPSWh9DetesuS5Io3KgpOuFO9vV7i3tCzut-bPXaibLvhP0eMngoH
https://www.globenewswire.com/Tracker?data=o9Ywgp6FlSzkEGemXw9SAAqQ3m8Gi-hK9_fWbRMF6bP1B-tutDDcF9IrRO5c8Al571cZw8DffOB1hsZ1dGgUAop1SE5wCSmLV7F4rajJGZpSUpgU-3_2bpTADQGlWjZYz9zr7UAtN6BNKoA6MtxtOQ9npc0twT3q94Dy3SXdY_qh1-9MF-5qVlrH-quQuxizlhi8Pv8gXluoZ2IL5Z77ZoLY9M2hMRpkZkRWaiuq8H3-6gyuzMWhF6brKkubO4_uxVGisaO2O22lNq6O1-ZzElFJ9olzTuT1GNqk6ags01B_7Ml53pmTdpcfGv4b1cejM8rdz0IFjdDf_pg_GGSIlcrd2TA_XbcNlD2v6q_Idg9_kakhr3GGfzTwMO6DF1Dsk41C0eU4PymStR8YIFIYj1VS6CEMCtJH9Wp0P3XrDH7THbVvA4UE4VIflhy5SZFy4xZ-5UCB7w0T95mU3wGCfIl0JxunFa9YamrU9TW3Bmc8CsdbwFRNwsubdVnc0slYuEbAG4cb3C5vo7YJbSHhymIBCLg_MIMe4Hffd5K5m9bxDXP9LHak5POCxWnKoRz8
https://www.globenewswire.com/Tracker?data=VUWoCD26iqvgg49cv8Dsjy4_1RSlT0C9zF-e9Boik-fHqs6lgWxonxvxvI9cHqv-uqyL3Z1I0UaoEd_cXwa0ji1YTYYMeZ3oUeN7jVjOo99FbJde0-37LQFozojUe9bOm6inu8VPyb3iwyF-cY4b4rNY-n080-xgtOZL91cLNnrslzMRcj_aBCvOS7VV4dEUoUR3EwbyxenaKuRojZi9bq279syMHcqN2e6_FhonZpzF9oX-58yeaClwmsLl3VFlIg__tocmfTyUJ-CRNo6YdsvYfCPahfS9_uNAoHD_43tYR8fsoNXzF6SvrsIXFEZBA-LtDYMWDm3li6T0SZQ5ambJMeoYJocir3Ou5JuLBRZXtVfo_uws0EkokdDRV_-QA1XMF177N34pMv2AS9gaqh8iMh2pAubgKto_hK4pm7Aw9lBvhmFXZ12lYPyFZuzgp0lk7LlKGRmG90x5p8i04V4LyFF4Z0qtCW6WSPgFoF7rnEiM2IP3NGw2kzMwq5GHXm_RuioFJPGYeVrpn4t14ai9sQAl9-63oDamD-ZJSfSvmvF14qTSpuLEJ-IMMD06g3Y3yAQaXnp5nvig8tMCFg==
https://www.globenewswire.com/NewsRoom/AttachmentNg/6ba3605c-485d-48f6-bfbe-9a5e4c9e5d6a

	Olenox Industries Shares Positive Field Reports as Production Stabilizes
	Wichita County, Texas, field expected to quickly meet or exceed BOE/day target


