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Aqua Metals Raises $13 Million from
Leading Institutional Investor to Accelerate
Commercialization and Strategic Growth
RENO, Nev., Oct. 15, 2025 (GLOBE NEWSWIRE) -- Aqua Metals, Inc. (NASDAQ: AQMS), a
pioneer in sustainable lithium battery recycling with its
proprietary AquaRefining™ technology, today announced it has raised $13 million in gross
proceeds from a leading institutional investor through a registered direct offering priced at-
the-market under Nasdaq rules for the purchase and sale of a total of 1,133,794 shares of
common stock and/or prefunded warrants to purchase shares of common stock at a
purchase price of $11.34 per share/prefunded warrant. In a concurrent private placement,
the Company also issued unregistered warrants to purchase up to 1,133,794 shares of
common stock at an exercise price of $11.34 per share which are immediately exercisable
for a period of five years following the date of issuance. The offering is expected to close on
Thursday, October 16, 2025.

The gross proceeds to the Company from the offering were approximately $13 million before
deducting placement agent fees and other offering expenses payable by the Company. The
Company intends to use the net proceeds from the offering for working capital and general
corporate purposes.

The Benchmark Company LLC, a StoneX Company, served as sole placement agent and
financial advisor for the transaction.

The common stock (but not the unregistered warrants and the shares of common stock
underlying the unregistered warrants) described above were offered by the Company
pursuant to a “shelf” registration statement on Form S-3 (File No. 333-267780) that was
declared effective by the Securities and Exchange Commission (the “SEC”) on October 19,
2022. The offering of the shares of common stock was made only by means of a prospectus,
including a prospectus supplement, forming a part of the effective registration statement. A
final prospectus supplement and accompanying prospectus relating to the registered direct
offering were filed with the SEC. Electronic copies of the final prospectus supplement and
accompanying prospectus may be obtained on the SEC’s website at http://www.sec.gov or
by contacting The Benchmark Company, LLC at: 150 East 58th Street, 17th Floor, New
York, NY 10155, Attention: Prospectus Department, or by email at
prospectus@benchmarkcompany.com.

The unregistered warrants described above were offered in a private placement under
Section 4(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”), and/or
Regulation D promulgated thereunder and, along with the shares of common stock
underlying such unregistered warrants, have not been registered under the Securities Act, or
applicable state securities laws. Accordingly, the unregistered warrants and underlying
shares of common stock may not be offered or sold in the United States except pursuant to



an effective registration statement or an applicable exemption from the registration
requirements of the Securities Act and such applicable state securities laws.

This press release does not constitute an offer to sell or the solicitation of an offer to buy
these securities, nor shall there be any sale of these securities in any jurisdiction in which
such offer, solicitation or sale would be unlawful prior to the registration or qualification under
the securities laws of any such jurisdiction.

About Aqua Metals

Aqua Metals (NASDAQ: AQMS) is revolutionizing metals recycling with its proprietary
AquaRefining™ technology, delivering high-purity, low-carbon battery materials to meet the
growing demand for sustainable energy storage. The Company’s innovation-driven approach
reduces emissions, eliminates waste streams, and supports the establishment of a circular
supply chain for critical minerals essential to electric vehicles and grid storage. For more
information, visit www.aquametals.com.

Aqua Metals Social Media

Aqua Metals has used, and intends to continue using, its investor relations website
(https://ir.aquametals.com), in addition to its X, Threads, LinkedIn and YouTube accounts at
https://x.com/AquaMetalsInc (@AquaMetalsInc), https://www.threads.net/@aquametalsinc
( @ a q u a m e t a l s i n c ) , https://www.linkedin.com/company/aqua-metals-limited and
https://www.youtube.com/@AquaMetals respectively, as means of disclosing material non-
public information and for complying with its disclosure obligations under Regulation FD.

Safe Harbor

This press release contains forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995 regarding the intended use of proceeds from the
offering. Forward-looking statements involve known and unknown risks, uncertainties and
other factors that could cause actual results to differ materially, including that the offering is
subject to customary closing conditions and there can be no assurance as to whether or
when the offering may be completed and those risks disclosed in under the caption “Risk
Factors” in the prospectus supplement filed related to the offering. The Company cautions
readers not to place undue reliance on any forward-looking statements. The Company does
not undertake and specifically disclaims any obligation to update or revise such statements
to reflect new circumstances or unanticipated events as they occur, except as required by
law. 

Contact Information

Investor Relations
Bob Meyers & Rob Fink
FNK IR
646-878-9204
aqms@fnkir.com

Media
David Regan

https://www.globenewswire.com/Tracker?data=uVgtYo9dJ-lrjvJypWSekRa-MFU0w7cNj_tY1MoMsCaNRnpRlsuVC_Ve8lNs3JQZiGiqPwlp7Y2JmsEKDE3sb54w7Q0AOtYNvFfsOvB7RUM=
https://www.globenewswire.com/Tracker?data=xmgzJD9bpd0TcpvAhLQ9h8ogcXKksfEd7m-XzAfFmFTWJ-n0pjv-Igg4oMjyKj-5aFw_5iNarP9E2dTLEl1aXQD97zqU48D-Fl6abyupW6c=
https://www.globenewswire.com/Tracker?data=xmgzJD9bpd0TcpvAhLQ9h5tfUBWpBD5y2d6VPw2nMntZ7TBHR0cW6m9u1UzKUk-FZu6qHKzGEzcFlZjDQaHqf7QIlNUXWzkg_wNBstFr0gvDxQXwWLszR8cl3EZ1z4l8
https://www.globenewswire.com/Tracker?data=xmgzJD9bpd0TcpvAhLQ9h4ccOrkTqgOnCCwjLqXDm8_xXmC0Td5J6xxd1JSGmZ4gyi6w7LmrGDxN3xU8FSRcoYBPLY7tq1i8T0CPMXjtaxdmqhlnXyposD--Gm2VmNS7SkQggfHTf_mZNlAoA2Z_Gw==
https://www.globenewswire.com/Tracker?data=xmgzJD9bpd0TcpvAhLQ9h6ZGL0_RaAYvEB1y40dvsxol1VA0VuPCr3rvXD1RX15_eXIHB4X1jgg1TdUxkCG0emGRyM9dlDbcdIkEx6Pe31ISD1C9b0mv0xWpvqYzBtwiyaTKig4qUmAVhY78AqtzvjYxGD3PsLuLKx4miEYKzF2n7x_cciZ34gyQmx3dq8i5
https://www.globenewswire.com/Tracker?data=xmgzJD9bpd0TcpvAhLQ9h4g8YozZ1qM_fvz8hWO-gDRo5zz1E2R6dJAVysIM7aS4g6GUozp6LZeT0HtX_q46PxFfAIoRyStwB8wakUR9q3GjbsBTGx9kDVewJqprrGzT9VE3kftm-smeOW3bqGTI_g==
https://www.globenewswire.com/Tracker?data=BKvAlzjmoU8y6ynkfg55ELzg2C6MsR4ByIMYj9ywh8X5fjMxjngu0HcGFqbVy4B8bG65wsZjH22WftBmWk8D9NgLTa4t8Q2PDmA03K6_My7J8O1Vcxqt2jkqhsaHqQVm-VyxEMITk5u-1C0lZ3HoVnY5nvNl_IFWoVQtAvpBb2a4gGpBYC6AwX3jkq_b6nisGPTW-c7X92oCmV_xmn9oT1WYIxiJ_znUR6aFSXkDGaDKg_jijtxe8mZ_DvNBBcN4g7ycRLTXOiZoBRsUmw5iL1qlNLgRFlAo5v7qy7IwHBKgsj-9lDWrCgehgDUxDNRGFF78b72fgLlMJ3hBS5WKZ9L0TjImCVI94nYGAFsSvliEGC7DZBoPNonSYyQ0_yxZ2xZ6QRUEbrA-JezymdfAz8Bkwo4pRdQpecGcnhpEzp8wY_Ji05ZG-FTEzO9_A4-55UARLPScx7oBIVVMOEwNQsDAlmYiPawSogFAQBkzqfa7Qt24kqzJ0ldXs5hYfHhD_pAosQeD1Rp3KsFtqy8R8P7SocZ01E5UWRque9JErh_UIrm59gi1CPiSq6IDNnJr5lIRB1lyvgko7rdEC1gE2LV6wHzmPhXP53onmuWSZSNCjNkZIUCJL8ZieE2ufkkvOCyWq5wqTdUR9VtL7N397oPsvLuPuwXCeGFu3kpXH6K1GWV1wmpcSDmAGfA7Ha_3Mpd-_KA4iw7jmGkj2ybiyA==


Aqua Metals
415-336-3553
david.regan@aquametals.com

Source: Aqua Metals

https://www.globenewswire.com/Tracker?data=sefGYg7pZnKUgcSMxasmaHKzOqzJqPs_lpAdGfh__-4_PNYCcWsurqwLNz02uQjS34nOyNhvPana5W4wzCux3PSSBlr6ia2AS8rNfozIOl9crg1MJ7h1D2DXv6X0igruzHxWcIK-61cIEVrBbnidv9dJy6EKKMQsDbWQvM7hNloYHaqrPDOSYPrKbz1zv2SCif9k6p1O_4tFgflSaaV_VKfFhWnf2x28Ygnps_G7i9B7tJ4WGqKbn7K6kT1MCJRq72zOwZrj6lZP3RyiJ__TM9DMH3v0A9uYy6fRD-POynsPXwsGNHDPPIna8lbexGPpWIHZnoX9lB0Ja7dDoJGCfMmCz-pRKD6Hp0xaTpcM0LqtHzXN5kMgxESjbLnSTnlHrTqNMLM9oMR9l18UauR6QNNwEIl_4rMgMq-ZuknJFskK3P4ZaI_bQh7kq8qz117j7Kwv6R-Ff19iowJQVpgshe89bvHTKd29y-QYwT0EOkiApq7e1jYf35onzk8y4qMfbdjvNKfTksSAyR-TOvRAW3EmHShqRA6Q7Jibng8sCu1JZxT9YxVc23xmBwfpaRV0IUlD8ujv114wju1v-84vlt7ZGZWx3FhSNL9PBB5fTub0HBp9G95YcBBUeEfD1MXzpvQAc-fpcp11UZkB1_dCGAGe9lWVsVBeXdrHEQ0p8fLgMUmWljw6l7GBzBraIaa0YWOR0Uu8za8x_PqYsbBVFcurHcDZ2xlu1veW2kTwHTc__WD0flb2H9G75q8tpE7E6rFo3FEwvTJMdx1qCBF1N2Q2XjoouJOWvTFkGzlP3u5INlyxL_A4Yb2zlehqGtUAh_EigZBlPmGMVDlSeijA4g==
https://www.globenewswire.com/NewsRoom/AttachmentNg/bbb271dd-a5f0-4028-aaad-1fc52e6b5fd0

	Aqua Metals Raises $13 Million from Leading Institutional Investor to Accelerate Commercialization and Strategic Growth

