
July 27, 2018

ContraFect Corporation Prices $10 Million
Public Offering of Common Stock
YONKERS, N.Y., July 27, 2018 (GLOBE NEWSWIRE) -- ContraFect Corporation
(Nasdaq:CFRX), a biotechnology company focused on the discovery and development of
protein and antibody therapeutics for life-threatening, drug-resistant infectious diseases,
today announced the pricing of its underwritten public offering of 5,000,000 shares of its
common stock at a public offering price of $2.00 per share. All shares in the offering are to
be sold by ContraFect. The gross proceeds from the offering will be $10 million, before
deducting underwriting discounts and commissions and estimated offering expenses
payable by ContraFect. In addition, ContraFect has granted the underwriters a 30-day option
to purchase up to an additional 750,000 shares of its common stock at the public offering
price, less underwriting discounts and commissions.

The offering is expected to close on or about July 31, 2018, subject to customary closing
conditions.

Piper Jaffray & Co. and William Blair & Company, L.L.C. are acting as joint book-running
managers for the offering. Chardan is acting as lead manager for the offering.

The offering is being made pursuant to an effective shelf registration statement on Form S-3
that was filed with the U.S. Securities and Exchange Commission (SEC) on May 12, 2017
and declared effective on May 25, 2017. A preliminary prospectus supplement describing
the terms of the offering has been filed with the SEC. A final prospectus supplement will be
filed with the SEC and will form a part of the effective registration statement. Copies of the
final prospectus supplement and accompanying prospectus relating to this offering may be
obtained, when available, by contacting Piper Jaffray & Co., Attention: Prospectus
Department, 800 Nicollet Mall, J12S03, Minneapolis, MN 55402, by telephone: (800) 747-
3924 or by email: prospectus@pjc.com; or William Blair & Company, L.L.C., Attention:
Prospectus Department, 150 North Riverside Plaza, Chicago, IL 60606, by telephone: (800)
621-0687 or by email: prospectus@williamblair.com.

This press release shall not constitute an offer to sell or a solicitation of an offer to buy the
securities in this offering, nor shall there be any sale of these securities, in any state or other
jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration
or qualification under the securities laws of any such state or other jurisdiction.

Forward-Looking Statements



This press release contains, and ContraFect’s officers and representatives may make from
time to time, “forward-looking statements” within the meaning of the U.S. federal securities
laws.  Forward-looking statements can be identified by words such as “projects,” “may,”
“will,” “could,” “would,” “should,” “believes,” “expects,” “anticipates,” “estimates,” “intends,”
“plans,” “potential,” “promise” or similar references to future periods. Examples of forward-
looking statements in this release include, without limitation, statements regarding the
proposed public offering of ContraFect’s common stock. Forward-looking statements are
statements that are not historical facts, nor assurances of future performance. Instead, they
are based on ContraFect’s current beliefs, expectations and assumptions regarding the
future of its business, future plans, strategies, projections, anticipated events and trends, the
economy and other future conditions. Because forward-looking statements relate to the
future, they are subject to inherent risks, uncertainties and changes in circumstances that
are difficult to predict and many of which are beyond ContraFect’s control, including those
detailed in ContraFect's filings with the Securities and Exchange Commission.  Actual
results may differ from those set forth in the forward-looking statements. Important factors
that could cause actual results to differ include, among others, the uncertainties related to
market conditions and the completion of the public offering on the anticipated terms or at all,
and ContraFect’s ability to develop treatments for drug-resistant infectious diseases. Any
forward-looking statement made by ContraFect in this press release is based only on
information currently available and speaks only as of the date on which it is made. Except as
required by applicable law, ContraFect expressly disclaims any obligations to publicly update
any forward-looking statements, whether written or oral, that may be made from time to time,
whether as a result of new information, future developments or otherwise.
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