March 21, 2024

Alto Ingredients, Inc. Appoints Todd E.
Benton as Chief Operating Officer; Michael
D. Kandris to Continue to Serve as
Director

PEKIN, ., March 21, 2024 (GLOBE NEWSWIRE) -- Alto Ingredients, Inc. (NASDAQ:
ALTO), a producer and distributor of renewable fuel and essential ingredients and the
largest producer of specialty alcohols in the United States, announced today that Michael D.
Kandris advised the company that he will resign from his position as Interim Chief Operating
Officer effective April 1, 2024. Kandris will continue to serve as a special advisor during a
transition period ending with his retirement on June 20, 2024 and will remain on the board of
directors. The company has appointed Todd E. Benton to the position of Chief Operating
Officer effective April 1, 2024.

“‘We thank Mike for his leadership, dedication and mentorship, and we look forward to his
ongoing contributions as a continuing director completing another smooth management
transition,” said McGregor. “I| am delighted to congratulate Todd on his well-deserved
promotion to COO. In addition to his excellent training and work outside of Alto, Todd has
over 25 years of experience at our Pekin facilities, good relations with the workforce, and a
deep connection with the Pekin community. Todd has an extensive record of achievement
delivering operational excellence through strategic and tactical leadership. The Board and |
believe Todd will be a strong leader in our transformational efforts centered around
operational efficiency, safety, reliability and sustainability.”

Benton added, “Our commitment to carbon capture and storage (CCS) at the Pekin campus
showcases our dedication to initiatives with tangible, long-term benefits for our stakeholders.
As demands for low-carbon products rise, our upgraded facility will position the Pekin
campus as a leading producer for the future. Our strategic direction supports the ethanol
industry in Illinois, our workforce, and corn farmers, while cutting greenhouse gas emissions.
| look forward to working with the team to drive our CCS opportunity to completion while we
remain focused on leveraging the unique strengths and opportunities of our Idaho and
Oregon facilities to enhance productivity, quality and reliability.”

About Todd E. Benton

Todd E. Benton joined Alto Ingredients in 2018 as site manager of the Pekin complex and
has been Vice President of Operations since 2021, overseeing health and safety,
environmental compliance, operations, reliability, quality assurance, labor relations,
procurement and logistics across the Pekin campus. He has 30 years of operations and
leadership experience in corn wet milling, high quality alcohol and dry grind fuel ethanol
production. Benton began his career at the Pekin wet mill for Pekin Energy Company (Joint



Venture between CPC and Texaco) in 1994. Prior to joining Alto Ingredients, Benton spent
five years with Flint Hills Resources (Koch Industries) as Plant Manager and as the Senior
Process Engineering leader for the Biofuels & Ingredients business. Prior to the time at
Koch, Benton served in various leadership roles for Williams Companies and Aventine
Renewable Energy with the last five years as Director of Operations.

Benton has a B.S. degree in Biology from Eastern lllinois University and studied Business
Administration at Bradley University.

About Alto Ingredients, Inc.

Alto Ingredients, Inc. (ALTO) produces and distributes renewable fuel and essential
ingredients and is the largest producer of specialty alcohols in the United States. The
company is focused on products for five key markets: Health, Home & Beauty; Food &
Beverage; Industry & Agriculture; Essential Ingredients; and Renewable Fuels. The
company’s customers include major food and beverage companies and consumer products
companies. For more information, please visit www.altoingredients.com.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995

Statements and information contained in this communication that refer to or include Alto
Ingredients’ estimated or anticipated future results or other non-historical expressions of fact
are forward-looking statements that reflect Alto Ingredients’ current perspective of existing
trends and information as of the date of the communication. Forward looking statements
generally will be accompanied by words such as “anticipate,” “believe,” “plan,” “could,”
“should,” “estimate,” “expect,” “forecast,” “outlook,” “guidance,” “intend,” “may,” “might,” “will,”
‘possible,” “potential,” “predict,” “project,” or other similar words, phrases or expressions.
Such forward-looking statements include, but are not limited to, statements concerning Alto
Ingredients’ CCS project, and the project’s financing, costs, timing and effects; and Alto
Ingredients’ other plans, objectives, expectations and intentions. It is important to note that
Alto Ingredients’ plans, objectives, expectations and intentions are not predictions of actual
performance. Actual results may differ materially from Alto Ingredients’ current expectations
depending upon a number of factors affecting Alto Ingredients’ business and plans. These
factors include, among others, Alto Ingredients’ ability to finalize definitive documentation on
acceptable terms and to fund and execute the CCS project as intended; adverse economic
and market conditions, including for renewable fuels, specialty alcohols and essential
ingredients; export conditions and international demand for the company’s products;
fluctuations in the price of and demand for oil and gasoline; raw material costs, including
production input costs, such as corn and natural gas; adverse impacts of inflation and supply
chain constraints. These factors also include, among others, the inherent uncertainty
associated with financial and other projections and large-scale capital projects; the
anticipated size of the markets and continued demand for Alto Ingredients’ products; the
impact of competitive products and pricing; the risks and uncertainties normally incident to
the alcohol production, marketing and distribution industries; changes in generally accepted
accounting principles; successful compliance with governmental regulations applicable to
Alto Ingredients’ facilities, products and/or businesses; changes in laws, regulations and
governmental policies, including with respect to the Inflation Reduction Act’s tax and other
benefits Alto Ingredients expects to derive from CCS; the loss of key senior management or
staff; and other events, factors and risks previously and from time to time disclosed in Alto
Ingredients’ filings with the Securities and Exchange Commission including, specifically,
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https://www.globenewswire.com/Tracker?data=RRyA0mM4dduLGwIbdGuIJVFApalw-UQ4Jo_9c_BNDyxDBaHds3XtZ9Dl0PK45z8BWmhtfaMw6uLUMiYPqQH0AqzAy44MzchSoerBbge9tLfley6_MEpfuJWPPhiM6YJaL-LThsNj9QtXlB7F1r-ZpgIJlt2zOV1xNumSndCnsyH7bHiC44BqzdmgubjlNLMl5dnBDEk0E6eJkGAU5mWe42ITE-qWGKLucwnZQCN78icLEaTNna7j63DCrNHljE_irLz6GBKRsXLvKPw1y55vY5XkNtjb3SZnjqowjDD_OX9qbrFBWqw2qHedjYDR-JjJ-OyOjlxJPuQLxAagKeIMcfPNFoG6dggyBiEA_cwHLZvfXWGa1W-PlwOE1379fss7zf57FSnuAmlk8G7r-1gW7KjsBNl4U668JP6A4kUyWBqTSIlHZoFIpzHFYsiol8PhCXP3tBJRfEEpZPrGzfl6mFgX94h4TZ2Gp5ngduAUdO23mjbCJxv5KC3MO7LHRIalyHvLFh6PxDtgYGji_lBt_8ovy9kiPpD9LezJpsAwn66Smjc2qsJ4wjig0HOQgd-Hzuo8xoVyf322qfb7W0VvzNlBMJlKqGAmk8eeoVKMUc9d4ZYL74OgGqqI-IgFDp2zODyZAMZvatfg9SWh5hohHKs4Z53Z9jiM1THqo-H0gZnxyrAkrLNtQK8r59cUey4hI_FWbG2P3NKv_vVC_VoZ-U42pYH4I0aanBEgDkaDohh_lXFlQZJ3SimSl_SX8JgIllPBsM4VNJSSsA_u7gRHVblB2Ai7TOy7Ovn7nH0or2bWjQDaTEJW1lrgwDvqzFik642T5QHvqz97BllUDZBTAgGMudmccPxbYbZLWHdK9WGapVnfWlTP3vygohr6qhriZa15rDq7DjMlE6nuCOIKNbBru-mTNTB8O8myER_FBYcD9RvfT6BCEyvrv6lodF8HUVLBJ1F33ih4T7x6cYhuPIJiWPsY7I7TFzlWiE2vHkFBi0RBiYHplPHMxNgcHaORR-wKCByh7_kOOqHrrKeMEMpCZfWso-fSvZdl_CN-QX5eavPy7twwzUJhQd7OKWA9iwtAOF81OEWts42ddGqL-0V6HhLhTpNgEYTF5LvHOEsLgoS9B9A1jIXFUA1sUP4HKoCGzuf7mEnJLx4ltMsbUHEIOgwqlUIFjtf35Ey1qbjzbkF1lXDp9jmHWCRT2994B2q6-wk1BjehIuZotxQ2f0XBEQDDnNnC6z__l8jGnkMjdbQKZPEND-jEn9-bYvVfm54RdG13uCM8gE2RXX4RDxeCREI7T7LigK84o2nTt0BYPYxjBxwK0M8cB9M-dBBA4lbwvYXghLmOo9H94jHaqUueEpBU9pqaKgyfdsQftL7WvhCdXA-h1Gcx32DFuZ2ZVO7uPv5SK2wlMzJGufEXXW1S9Mo0dlocFywXtAyhjE1WqjLRvpRsctL_JWXbvpgpjQQBefL6YgHv9ioUcGeKGF2lXLagvykpTarLc5rXvemAWjbuwYB0XWFUj4F4zJf-mI7oW_8uOmClQ5kZ1fF4yt-3gDX27Kdzs_u6wr5SfDZnQIq1yO50w892UqyXwj8ypvdorNokLh8e3WXArSaEeQOHXD2FzzzrHw3zrT85BS4Od5HV7xAbny5NTzm-LvYYMpJkPO1JnxqFLZGj7AVHHFkR-tveqOQuAyqH73eU28OMDAkHBie1PjhmowK7Ag_-W0lO9oJPTbyeWLNaY1soiA==

those factors set forth in the “Risk Factors” section contained in Alto Ingredients’ Annual
Report on Form 10-K filed with the Securities and Exchange Commission on March 14,
2024.

Media and Company IR Contact:
Michael Kramer, Alto Ingredients, Inc., 916-403-2755 Investorrelations@altoingredients.com

IR Agency Contact:
Kirsten Chapman, LHA Investor Relations, 415-433-3777
Investorrelations@altoingredients.com

Source: Alto Ingredients, Inc.
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