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Huntsman Signs Agreement to Host New
Biodiesel Plant with Option to Take
Glycerin By-product
Company Continues Plan to Commercialize New Route to Propylene
Glycol from Glycerin

THE WOODLANDS, Texas, July 19 /PRNewswire-FirstCall/ -- Huntsman Corporation
(NYSE: HUN) today announced it has reached agreement with RBF Port Neches LLC
("RBF") to operate a newly-constructed biodiesel plant to be located at Huntsman's Port
Neches, Texas, site.

Under the agreed arrangement, RBF will design, finance, build and own the new plant,
which will have an initial capacity of 89 million gallons of biodiesel per year, with plans to
expand to nearly 180 million gallons per year of production. The new plant is expected to be
operational in mid-2008 after which the facility will be operated and maintained by
Huntsman, while RBF will be responsible for the marketing of the output of the plant.

"RBF chose Huntsman for its industry-leading expertise in operating multiple process
technologies and the Port Neches site for its superior logistics," said Don Stanutz, President
of Huntsman's Performance Products division. "This alliance will enable each company to
take advantage of synergies in our respective operations and to spread fixed costs across
both businesses."

With Huntsman's option to purchase crude glycerin produced as a by-product at the
biodiesel plant, the agreement also represents an important step in Huntsman's recently
announced plan to commercialize its proprietary process for manufacturing propylene glycol
from glycerin, a renewable raw material. Huntsman also continues to develop other glycerin-
based technologies at its Advanced Technology Center in The Woodlands, Texas.

"The need for sustainable options is a critical challenge facing today's world and we're proud
to be at the forefront of sustainable chemistry," said CEO Peter Huntsman. "With our
proprietary process to make bio-based propylene glycol and our broader commitment to find
new developments in the field of sustainable chemistry, we intend to be an industry leader in
addressing this challenge."

Examples of Huntsman's other sustainable chemistry products include propylene carbonate-
based solvents that reduce toxicity in applications from agriculture to industrial cleaning
agents, carbonates that reduce volatile organic compounds in paints, wood preservatives
that replace a known human carcinogen, waterborne paint primers, non-brominated flame
retardants and catalysts that eliminate emissions from insulation foams.



Affiliates of MatlinPatterson will hold a significant portion of the equity interest in RBF Port
Neches, LLC.

Huntsman is a global manufacturer and marketer of differentiated chemicals. Its operating
companies manufacture products for a variety of global industries, including chemicals,
plastics, automotive, aviation, textiles, footwear, paints and coatings, construction,
technology, agriculture, health care, detergent, personal care, furniture, appliances and
packaging. Originally known for pioneering innovations in packaging and, later, for rapid and
integrated growth in petrochemicals, Huntsman today has 14,000 employees and over 75
operations in 24 countries. The Company had 2006 revenues from all operations of over $13
billion.

Statements in this release that are not historical are forward-looking statements. These
statements are based on management's current beliefs and expectations. The forward-
looking statements in this release are subject to uncertainty and changes in circumstances
and involve risks and uncertainties that may affect the company's operations, markets,
products, services, prices and other factors as discussed in the Huntsman companies' filings
with the U.S. Securities and Exchange Commission. Significant risks and uncertainties may
relate to, but are not limited to, financial, economic, competitive, environmental, political,
legal, regulatory and technological factors. In addition, the completion of any transactions
described in this release is subject to a number of uncertainties and to negotiation and
execution of definitive agreements among the parties and closing will be subject to approvals
and other customary conditions. Accordingly, there can be no assurance that such
transactions will be completed or that the company's expectations will be realized. The
company assumes no obligation to provide revisions to any forward-looking statements
should circumstances change, except as otherwise required by applicable laws.
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