Pitney Bowes Inc.
Consolidated Statements of Operations

(Unaudited; in thousands, except per share amounts)

Revenue:
Services
Products
Financing and other
Total revenue

Costs and expenses:
Cost of services
Cost of products
Cost of financing and other
Selling, general and administrative
Research and development
Restructuring charges
Interest expense, net
Other components of net pension and postretirement cost
Other expense

Total costs and expenses

Income before taxes
Provision for income taxes
Net income

Basic earnings per share
Diluted earnings per share

Weighted-average shares used in diluted earnings per share

Three Months Ended September 30,

Nine Months Ended September 30,

2026 2025 2026 2025

$288,033 $289,476 $879,120 $898,331
90,257 89,712 266,430 273,782
77,892 80,487 239,543 242,891
456,182 459,675 1,385,093 1,415,004
149,439 146,394 460,950 446,507
47,689 54,294 137,811 159,700
11,746 14,708 36,965 47,871
139,201 144,154 401,324 480,611
3,383 3,409 10,560 11,773
1,529 1,836 9,978 17,042
25,984 26,072 80,556 75,279
10,274 1,645 33,564 5,446
(3,155) (981) (2,672) 16,628
386,090 391,531 1,169,036 1,260,857
70,092 68,144 216,057 154,147
17,426 16,181 55,345 36,787
$52,666 $51,963 $160,712 $117,360
$0.39 $0.31 $1.14 $0.66
$0.37 $0.30 $1.12 $0.66
140,728 170,370 142,971 178,375




Pitney Bowes Inc.

Consolidated Balance Sheets
(Unaudited; in thousands)

Assets
Current assets:
Cash and cash equivalents
Short-term investments
Accounts and other receivables, net
Short-term finance receivables, net
Inventories
Current income taxes
Other current assets and prepayments
Total current assets
Property, plant and equipment, net
Rental property and equipment, net
Long-term finance receivables, net
Goodwill
Intangible assets, net
Operating lease assets
Noncurrent income taxes
Other assets
Total assets

Liabilities and stockholders' deficit
Current liabilities:
Accounts payable and accrued liabilities
Customer deposits at Pitney Bowes Bank
Current operating lease liabilities
Current portion of long-term debt
Advance billings
Current income taxes
Total current liabilities
Long-term debt
Deferred taxes on income
Tax uncertainties and other income tax liabilities
Noncurrent operating lease liabilities
Noncurrent customer deposits at Pitney Bowes Bank
Other noncurrent liabilities
Total liabilities

Stockholders' deficit:
Common stock
Retained earnings
Accumulated other comprehensive loss
Treasury stock, at cost
Total stockholders' deficit
Total liabilities and stockholders' deficit

September 30, December 31,
2026 2025
$268,514 $284,887
12,661 12,232
162,171 168,099
461,910 496,446
63,022 66,241
2,422 3,143
74,172 69,451
1,044,872 1,100,499
171,932 185,913
21,959 24,054
533,191 605,129
739,193 746,687
12,039 14,741
97,168 106,996
98,131 95,412
273,795 289,520
$2,992,280 $3,168,951
$796,213 $845,378
576,949 582,630
29,725 28,396
24,730 17,150
66,928 69,075
2,795 5,210
1,497,340 1,547,839
1,862,691 1,975,888
111,879 72,665
60 278
87,595 99,757
71,000 71,000
198,452 203,884
3,829,017 3,971,311
270,338 270,338
2,739,946 2,655,703
(789,981) (789,132)
(3,057,040) (2,939,269)
(836,737) (802,360)
$2,992,280 $3,168,951




PITNEY BOWES INC.
STATEMENTS OF CASH FLOWS
SEPTEMBER 2026

(Dollars in thousands)

Cash Flows From Operating Activities:
Net income

Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization
Allowance for credit losses
Change in allowance for DIP Facility
Stock-based compensation
Amortization of debt fees
Loss on debt redemption/refinancing
Restructuring charges
Restructuring payments
Loss on disposal of fixed assets
(Gain) loss on revaluation of intercompany loans
Other, net
Changes in operating assets and liabilities, net of acquisitions:
Accounts and other receivables
Finance receivables
Inventories
Other current assets and prepayments
Accounts payable and accrued liabilities
Current and noncurrent income taxes
Advance billings
Net cash from operating activities

Cash Flows From Investing Activities:
Capital expenditures
Purchases of investment securities
Proceeds from sales/maturities of investment securities
Net investment in loans receivables
DIP Facility reimbursement
Acquisition
Other investing activities, net
Net cash from investing activities

Cash Flows From Financing Activities:
Borrowings under revolving credit facility
Repayments under revolving credit facility
Proceeds from issuance of debt
Principal payments of debt
Premium and fees paid to redeem/refinance debt
Dividends paid to stockholders
Customer deposits at Pitney Bowes Bank
Capped call payment
Proceeds from stock option exercise
Common stock repurchases
Other financing activities, net

Net cash from financing activities

Effect of exchange rate changes on cash and cash equivalents

Change in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

YEAR-TO-DATE

2026 2025
$160,712 $117,360
72,062 84,503
8,268 9,382
- (8,907)
16,956 15,038
5,603 5,319
(2,039) 24,446
9,978 17,042
(35,592) (30,843)
4,474 9,203
(6,731) 21,234
26,058 (14,875)
1,359 (4,500)
87,499 94,725
3,022 (14,825)
(7,332) (5,932)
(23,297) (171,665)
28,673 14,666
(1,461) 186
348,212 161,557
(45,041) (46,027)
(9,171) (30,039)
14,959 23,844
10,383 (66,736)
- 8,907
- (2,200)
233 1,720
(28,637) (110,531)
176,700 -
(176,700) -
300,000 1,005,000
(402,032) (820,262)
(7,728) (29,127)
(40,599) (36,905)
(5,681) (55,648)
- (24,702)
36,818 21,703
(205,725) (251,774)
(10,151) (10,672)
(335,098) (202,387)
(850) 2,629
(16,373) (148,732)
284,887 469,726
$268,514 $320,994




Pitney Bowes Inc.
Business Segment Revenue
(Unaudited; in thousands)

Sending Technology Solutions
Presort Services
Total revenue

Three Months Ended September 30,

Nine Months Ended September 30,

2026 2025 % Change 2026 2025 % Change

$305,255 $310,782 (2%) $928,132 $938,104 (1%)
150,927 148,893 1% 456,961 476,900 (4%)

$456,182 $459,675 (1%) $1,385,093 $1,415,004 (2%)




Pitney Bowes Inc.

Adjusted Segment EBIT & EBITDA

(Unaudited; in thousands)

Sending Technology Solutions
Presort Services
Total reportable segments

Reconciliation of Adjusted Segment EBITDA to income before taxes:

Depreciation and amortization - reportable segments
Interest expense, net

Corporate expenses

Restructuring charges

Gain (loss) on debt activities

Foreign currency gain on intercompany loans
Pension expense of plans to be terminated
Transaction and strategic review costs

Benefit in connection with Ecommerce Restructuring
Income before taxes

Sending Technology Solutions
Presort Services
Total reportable segments

Reconciliation of Adjusted Segment EBITDA to income before taxes:

Depreciation and amortization - reportable segments
Interest expense, net

Corporate expenses

Restructuring charges

Gain (loss) on debt activities

Foreign currency gain (loss) on intercompany loans
Pension expense of plans to be terminated
Transaction and strategic review costs

Benefit in connection with Ecommerce Restructuring
Income before taxes

Three Months Ended September 30,

2026 2025 % change
Adjusted Adjusted Adjusted Adjusted Adjusted Adjusted
Segment Segment Segment Segment Segment Segment
EBIT D&A EBITDA EBIT D&A EBITDA EBIT EBITDA
$115,035 $9,172 $124,207 $101,059 $11,190 $112,249 14% 1%
31,861 8,991 40,852 32,626 9,242 41,868 (2%) (2%)
$146,896 $18,163 165,059 $133,685 $20,432 154,117 10% 7%
(18,163) (20,432)
(34,450) (37,287)
(32,980) (26,350)
(1,529) (1,836)
3,155 (82)
960 3,390
(7,149) -
(4,811) (4,439)
- 1,063
70,092 $68,144
Nine Months Ended September 30,
2026 2025 % change
Adjusted Adjusted Adjusted Adjusted Adjusted Adjusted
Segment Segment Segment Segment Segment Segment
EBIT D&A EBITDA EBIT D&A EBITDA EBIT EBITDA
$ 351,243 $ 28,906 $ 380,149 $ 299341 $§ 34,602 $ 333,943 17% 14%
91,045 26,582 117,627 123,345 27,649 150,994 (26%) (22%)
$ 442,288 § 55,488 497,776 $ 422686 $ 62,251 484,937 5% 3%
(55,488) (62,251)
(107,633) (112,671)
(81,942) (93,369)
(9,978) (17,042)
2,039 (24,446)
6,731 (21,234)
(23,125) -
(12,956) (7,595)
633 7,818
$ 216,057 $ 154,147




Pitney Bowes Inc.

Reconciliation of Reported Consolidated Results to Adjusted Results

(Unaudited; in thousands, except per share amounts)

Three Months Ended

Nine Months Ended

Reconciliation of net income to adjusted net income,

adjusted EBIT and adjusted EBITDA

Net income - GAAP

Provision for income taxes

Income before taxes

Restructuring charges

Foreign currency (gain) loss on intercompany loans
(Gain) loss on debt activities

Pension expense of plans to be terminated
Transaction and strategic review costs

Benefit in connection with Ecommerce Restructuring
Adjusted net income before tax

Adjusted tax provision

Adjusted net income

Adjusted income before tax

Interest expense, including financing interest
Adjusted EBIT

Depreciation and amortization

Adjusted EBITDA

Reconciliation of diluted earnings per share to
adjusted diluted earnings per share

Diluted earnings per share - GAAP

Restructuring charges

Foreign currency (gain) loss on intercompany loans
Pension expense of plans to be terminated

(Gain) loss on debt activities

Transaction and strategic review costs

Benefit in connection with Ecommerce Restructuring
Adjusted diluted earnings per share

The sum of the earnings per share amounts may not equal the total due to rounding.

Reconciliation of net cash from operating activities to

adjusted free cash flow

Net cash from operating activities
Capital expenditures
Restructuring payments
Adjusted free cash flow

September 30, September 30,
2026 2025 2026 2025
$52,666 $51,963 $160,712 $117,360
17,426 16,181 55,345 36,787
70,092 68,144 216,057 154,147
1,529 1,836 9,978 17,042
(960) (3,390) (6,731) 21,234
(3,155) 82 (2,039) 24,446
7,149 - 23,125 -
4,811 4,439 12,956 7,595
- (1,063) (633) (7,818)
79,466 70,048 252,713 216,646
19,898 16,657 64,454 52,488
$59,568 $53,391 $188,259 $164,158
79,466 $70,048 $252,713 $216,646
34,450 37,287 107,633 112,671
113,916 107,335 360,346 329,317
22,734 27,418 72,062 84,503
136,650 $134,753 $432,408 $413,820
$0.37 $0.30 $1.12 $0.66
$0.01 0.01 0.05 0.07
($0.01) (0.02) (0.04) 0.09
$0.04 - 0.12 -
($0.02) - (0.01) 0.10
$0.03 0.02 0.07 0.03
- (0.01) - (0.03)
$0.42 $0.31 $1.32 $0.92
$151,140 $66,848 $348,212 $161,557
(10,710) (15,797) (45,041) (46,027)
6,694 9,325 35,592 30,843
$147,124 $60,376 $338,763 $146,373




