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Norwegian Cruise Line Holdings Ltd.
Announces Registered Direct Offering of
Ordinary Shares
MIAMI, Sept. 08, 2025 (GLOBE NEWSWIRE) -- Norwegian Cruise Line Holdings Ltd.
(NYSE: NCLH) (the “Company”) announced today that it has commenced a registered direct
offering of ordinary shares of the Company (the “Equity Offering”) to certain holders of NCL
Corporation Ltd.’s (“NCLC”), a subsidiary of the Company, 1.125% Exchangeable Senior
Notes due 2027 and 2.50% Exchangeable Senior Notes due 2027 (collectively, the “2027
Exchangeable Notes”).

The Company intends to use the net proceeds from the Equity Offering, together with the net
proceeds of NCLC’s separately-announced private offering of exchangeable senior notes
due 2030 (the “Exchangeable Notes Offering”), to repurchase (the “Repurchases”) (through
its agent) a portion of the 2027 Exchangeable Notes. The Repurchases are conditioned
upon the consummation of the Equity Offering and the consummation of the Exchangeable
Notes Offering, and the consummation of the Equity Offering and the Exchangeable Notes
Offering are conditioned upon the consummation of the Repurchases.

J.P. Morgan Securities LLC is acting as the exclusive placement agent for the Equity
Offering. The Equity Offering is being made under an automatic shelf registration statement
filed with the U.S. Securities and Exchange Commission (“SEC”) on November 8, 2023. The
Equity Offering may be made only by means of a prospectus supplement and an
accompanying base prospectus. A preliminary prospectus supplement and accompanying
base prospectus relating to the Equity Offering will be filed with the SEC and will be
available on the SEC’s website at www.sec.gov.

This press release shall not constitute an offer to sell or a solicitation of an offer to buy any
security and shall not constitute an offer, solicitation or sale in any jurisdiction in which such
offer, solicitation or sale would be unlawful prior to the registration and qualification under the
securities laws of such jurisdiction. This press release also shall not constitute an offer to
purchase or a solicitation of an offer to sell the 2027 Exchangeable Notes.

Cautionary Statement Concerning Forward-Looking Statements

Some of the statements, estimates or projections contained in this press release are
“forward-looking statements” within the meaning of the U.S. federal securities laws intended
to qualify for the safe harbor from liability established by the Private Securities Litigation
Reform Act of 1995. All statements other than statements of historical facts contained in this
press release, including statements regarding the Equity Offering and the use of proceeds
therefrom, may be forward-looking statements. Many, but not all, of these statements can be
found by looking for words like “expect,” “anticipate,” “goal,” “project,” “plan,” “believe,”
“seek,” “will,” “may,” “forecast,” “estimate,” “intend,” “future” and similar words. Forward-
looking statements do not guarantee future performance and may involve risks, uncertainties



and other factors which could cause our actual results, performance or achievements to
differ materially from the future results, performance or achievements expressed or implied
in those forward-looking statements. For a discussion of these risks, uncertainties and other
factors, please refer to the factors set forth under the sections entitled “Risk Factors” and
“Cautionary Statement Concerning Forward-Looking Statements” in our most recently filed
Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and subsequent filings with
the SEC. These factors are not exhaustive and new risks emerge from time to time. There
may be additional risks that we consider immaterial or which are unknown. Such forward-
looking statements are based on our current beliefs, assumptions, expectations, estimates
and projections regarding our present and future business strategies and the environment in
which we expect to operate in the future. These forward-looking statements speak only as of
the date made. We expressly disclaim any obligation or undertaking to release publicly any
updates or revisions to any forward-looking statement to reflect any change in our
expectations with regard thereto or any change of events, conditions or circumstances on
which any such statement was based, except as required by law.
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