
Revenue Operating
Profit

Diluted 
Earnings Per Share

$1,217M $426M $4.27
    Reported growth:                              of Revenue

    Reported growth:
    Organic growth: YoY change in basis points:

CAG Diagnostics Recurring
Organic growth:          

Reported 
Comparable 

    Comparable growth:

Q2 Premium Instrument 
Placements WW U.S. Intl

     Catalyst  1,343  473  870 

New and competitive 1,008 284 724

Second 334 189 145

     Premium     
     Hematology  1,402 403  999 

New and competitive 1,067 287 780

Upgrades 335 116 219

     SediVue Dx™  918 343 575

IDEXX inVue Dx™  1,602  932  670 

TOTAL  5,265  2,151  3,114 

SediVue

CAG Water LPD

Revenue $1,118M Revenue $59M Revenue $35M
Reported growth: +9% Reported growth: +15% Reported growth: +11%

Organic growth: +9% Organic growth: +13% Organic growth: +9%

For full financial data, non-GAAP reconciliations and cautionary language regarding forward-looking statements, please refer to IDEXX’s 2026 second quarter earnings 
release issued on August 4, 2026 available at https://www.idexx.com/investors. Amounts presented may not recalculate due to rounding.

IDEXX Q2 2024 Earnings Highlights    (NASDAQ: IDXX)

Net CAG Revenue
Q2 

Revenue
Reported 
Growth 

year over year

Organic 
Growth

year over year

CAG Diagnostics Recurring  $975M +11% +10%

IDEXX VetLab™ Consumables  $430M +15% +14%

Rapid Assay Products  $102M +1% +1%

Reference Laboratory Dx and 
Consulting Services  $407M +11% +10%

CAG Diagnostics Services and 
Accessories  $36M +3% +2%

CAG Diagnostics Capital – Instruments  $47M -19% -20%

Veterinary Software, Services and 
Diagnostic Imaging Systems  $96M +12% +12%

Recurring revenues  $76M +11% +10%

System and hardware  $20M +18% +18%

+10% 
+18% 

+9% 

+15%+140 bps                                         
+110 bps  

35% 

+10% 
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IDEXX Premium Instruments Installed Base (in thousands)

IDEXX inVue Dx

69.1
74.1

77.9 78.8 79.8

Q4 Q4 Q4 Q1 Q2

18.1
21.3

24.3 24.8 25.7

Q4 Q4 Q4 Q1 Q2

47.8
51.8

55.9 56.9 57.8

Q4 Q4 Q4 Q1 Q2

0.0 0.0

6.4
7.5

9.1

Q4 Q4 Q4 Q1 Q2

20252024 20262023 20252024 20262023 20252024 20262023 20252024 20262023

11%
year over year

13%
year over year

237%
year over year

https://www.idexx.com/investors


• Increases full year guidance midpoint to reflect strong CAG Diagnostics recurring revenue performance driven by IDEXX 
commercial execution, increases outlook for comparable operating margin expansion and EPS growth.

◦ Updates revenue guidance to $4,700 million - $4,745 million, 9.1% - 10.3% growth as reported and 8.5% - 9.7% organic, 
raising organic growth guidance at midpoint by 40 basis points vs. prior guide to reflect strong commercial performance.

◦ Revises reported operating margin outlook to 32.3% - 32.5%, reflecting 70 - 90 basis points of full-year comparable operating 
margin improvement, which excludes a 30 basis point unfavorable impact related to loss on an equity investment and prior 
year discrete litigation expense. 

◦ Increases EPS outlook to $14.69 - $14.94, reflecting an increase of $0.14 compared to prior guidance midpoint, supported by 
increased revenue and comparable operating margin outlook.

Growth and Financial Performance Outlook 2026

Revenue  $4,700 - $4,745
Reported growth  9.1% - 10.3%
Organic growth  8.5% - 9.7%

CAG Diagnostics Recurring Revenue Growth

Reported growth  10.1% - 11.3%

Organic growth  9.5% - 10.7%

Operating Margin  32.3 % - 32.5%
Reported margin expansion  70 bps - 90 bps

Comparable margin expansion  70 bps - 90 bps

EPS  $14.69 - $14.94
Reported growth  12% - 14%
Comparable growth  13% - 15%

Other Key Metrics
Net interest expense ~ $35

Share-based compensation tax benefit ~ $19

Effective tax rate ~ 21.1%

Reduction in average shares outstanding  1.5% - 2%

Operating Cash Flow (% of Net Income) 110% - 120%

Free Cash Flow (% of Net Income) 90% - 100%

Capital Expenditures ~ $180

For full financial data, non-GAAP reconciliations and cautionary language regarding forward-looking statements, please refer to IDEXX’s 2026 second quarter earnings 
release issued on August 4, 2026 available at https://www.idexx.com/investors. Amounts presented may not recalculate due to rounding.

2026 Growth and Financial Performance Outlook Commentary

Amounts in millions except per share data and percentages
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