NORWEGIAN CRUISE LINE
NCLH HOLDINGS LTD.

— Q1 2025
Highlights

Delivered Solid Q1 Performance
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WELCOMED TO FLEET

Setting new standards & delivering
brand-new guest experiences
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NORWEGIAN CRUISE LINE
NCLH HOLDINGS LTD.

Q1 2025 RESULTS

ADIJUSTED EPS

NET YIELD'

1‘1.2% $0.07

compared to 2024

slightly below guidance

BEAT GUIDANCE BY 70 BPS
due to FX losses of $0.05

LTM ADJUSTED OPERATIONAL

ADJUSTED EBITDA EBITDA MARGIN

$453M 35.5%

above guidance of ~$435M 280 bps vs 2024

1. Net Yield and Adjusted Net Cruise Cost Excluding Fuel per Capacity Day expressed in Constant Currency.



NORWEGIAN CRUISE LINE
NCLH HOLDINGS LTD.

Q1 2025 RESULTS

ADJUSTED NCC!'
EX FUEL PER
CAPACITY DAY

¢
$169

+1.2% vs 2024
excludmg ~$8 cnded the
Dry-dock impact
and better than quarter at

guidance of $171 5 7
o/ X

IN-line with guidance

Net Leverage

1. Net Yield and Adjusted Net Cruise Cost Excluding Fuel per Capacity Day expressed in Constant Currency.



NORWEGIAN CRUISE LINE
NCLH HOLDINGS LTD.

— FY 2025
Guldance

Full Year Profitability
Guldance Maintained




NORWEGIAN CRUISE LINE
NCLH HOLDINGS LTD.

FY 2025 GUIDANCE

NET YIELD GROWTH' ADJUSTED EPS?

2.0%-3.0% $2.05

compared to 2024 13% vs 2024

ADJUSTED OPERATIONAL

ADJUSTED EBITDA EBITDA MARGIN

$2.72B ~37%

1% vs 2024 +150bps Vvs 2024

1. Net Yield expressed in Constant Currency.

2. Based on guidance and using diluted weighted-average shares outstanding of approximately 511 million for FY 2025.



NORWEGIAN CRUISE LINE
NCLH HOLDINGS LTD.

ADJUSTED NCC
EX FUEL PER
CAPACITY DAY

0%-1.25%

expected growth from
2024 year-end

.C_IjI_A_Ez_T_I_I\_I_G_IIjI_Ié REMAIN COMMITTED TO ACHIEVING OUR

COURSE 2026 CHARTING THE COURSE TARGETS

1. Adjusted Net Cruise Cost Excluding Fuel per Capacity Day expressed in Constant Currency.

FY 2025 GUIDANCE

Net Leverage
expected to
improve from
2024 year-end to

~5X



