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This presentation and the accompanying oral presentation contain forward-looking statements within the meaning of Section 27A of the Securities 
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements generally relate to future 
events or Lyft's future financial or operating performance. In some cases, you can identify forward looking statements because they contain words 
such as "may," "will," "should," "expects," "plans," "anticipates,” “going to,” "could," "intends," "target," "projects," "contemplates," "believes," "estimates," 
"predicts," "potential" or "continue" or the negative of these words or other similar terms or expressions that concern Lyft's expectations, strategy, 
priorities, plans or intentions. Forward-looking statements in this presentation and the accompanying oral presentation include, but are not limited 
to, statements regarding Lyft’s future financial and operating performance, including its outlook for the fourth quarter of 2022 and beyond, 
expectations regarding profitability, cost reductions, revenue, Contribution Margin, and Adjusted EBITDA, demand for Lyft’s products and services 
and the markets in which Lyft operates and the future of transportation-as-a-service, the impact of the COVID-19 pandemic and the timing of 
economic recovery on our business, results of operations, and the markets in which we operate, rider and driver activity, including driver supply, on 
the Lyft platform and future incentive levels, and litigation and regulatory matters. Lyft’s expectations and beliefs regarding these matters may not 
materialize, and actual results in future periods are subject to risks and uncertainties that could cause actual results to differ materially from those 
projected, including the effect of the COVID-19 pandemic and related impact on Lyft’s business, trends in Lyft’s business, in particular recovery in 
rides and driver supply levels, the macroeconomic environment, including inflation, and the impact of these factors and other market factors on 
operating expenses, including insurance costs, the sufficiency of Lyft’s unrestricted cash, cash equivalents, and short-term investments, as well as 
risks associated with the outcome of litigation and regulatory matters and risks associated with our prior restatement and management’s finding of 
a material weakness in our internal control over financial reporting. The forward-looking statements contained in this presentation are also subject 
to other risks and uncertainties, including those more fully described in Lyft's filings with the Securities and Exchange Commission, including in our 
Quarterly Report on Form 10-Q for the quarter ended June 30, 2022 and in our Quarterly Report on Form 10-Q that will be filed following this 
presentation. The forward-looking statements in this presentation are based on information available to Lyft as of November 7, 2022, and Lyft 
disclaims any obligation to update any forward-looking statements, except as required by law.

In addition to financial information presented in accordance with U.S. generally accepted accounting principles (“GAAP”), this presentation and the 
accompanying oral presentation include certain non-GAAP financial measures, including Contribution, Contribution Margin, Adjusted EBITDA, 
Adjusted EBITDA Margin, adjusted net loss, adjusted net loss per share,  non-GAAP operating expenses and free cash flow. These non-GAAP 
measures are presented for supplemental informational purposes only and should not be considered a substitute for financial information 
presented in accordance with GAAP. These non-GAAP measures have limitations as analytical tools, and they should not be considered in isolation 
or as a substitute for analysis of other GAAP financial measures. A reconciliation of these measures to the most directly comparable GAAP 
measures is included at the end of this presentation. We have not provided the forward-looking GAAP equivalents for certain forward-looking 
non-GAAP measures presented in the accompanying oral presentation, or a GAAP reconciliation, as a result of the uncertainty regarding, and the 
potential variability of, reconciling items such as stock-based compensation expense. Accordingly, a reconciliation of these non-GAAP guidance 
metrics to their corresponding GAAP equivalents is not available without unreasonable effort. However, it is important to note that material changes 
to reconciling items could have a significant effect on future GAAP results. An active driver is defined as a driver who has given at least one 
rideshare ride on the Lyft network during the quarter.

This presentation and the accompanying oral presentation also contain statistical data, estimates and forecasts that are based on independent 
industry publications or other publicly available information, as well as other information based on our internal sources. This information involves 
many assumptions and limitations, and you are cautioned not to give undue weight to such information. We have not independently verified the 
accuracy or completeness of the information contained in the industry publications and other publicly available information. Accordingly, we make 
no representations as to the accuracy or completeness of that information nor do we undertake to update such information after the date of this 
presentation.
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● Q3 Adjusted EBITDA of $66 million beat the top-end of our outlook1 

● Q3 Revenue of $1,054 million was the highest in our company’s history 
and came in towards the high end of our outlook2 

● Active Riders of 20.3 million were up 2% quarter-over-quarter and 7% 
year-over-year. Active Riders, active drivers and total rides all reached the 
highest levels since COVID began3

● Revenue per Active Rider reached a new all-time high of $51.88, up 4% 
quarter-over-quarter and 14% year-over-year. The increase reflects 
higher revenue per ride associated with longer trips

● Contribution Margin of 56.0% was 100 basis points higher than our 
guidance, with the outperformance reflecting rideshare strength4

Key Highlights
Q3’22

$1,054M
Revenue was the highest in our 

company’s history

$66M
Adjusted EBITDA profit 
beat the top-end of 

our outlook

56.0%
Contribution Margin was higher 

than our outlook
(1)                    Company outlook for Q3’22 Adjusted EBITDA of $55-65 million was provided during the Q2’22 earnings call on August 4, 2022.
(2)                   Company outlook for Q3’22 Revenue of $1,040 - 1,060 million was provided during the Q2’22 earnings call on August 4, 2022.
(3)                   An active driver is defined as a driver who has given at least one rideshare ride on the Lyft network during the quarter.
(4)                   Company outlook for Q3’22 Contribution Margin of 55.0% was provided during the Q2’22 earnings call on August 4, 2022.

Note: Certain figures above are non-GAAP financial measures. Please see the explanation of non-GAAP measures as well as the reconciliation from GAAP to
non-GAAP measures contained in the appendix to this presentation.



Q3’22 Revenue vs. Outlook and Q3’21

Note: Company outlook for Q3’22 Revenue of $1,040 - 1,060 million was 
provided during the Q2’22 earnings call on August 4, 2022.

$1,054

$864

Actual 
Q3’21

Outlook 
Q3’22

Actual 
Q3’22

$1,040 - $1,060
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Revenue 
($ in millions)

Q2 ‘20 Q3 ‘20 Q4 ‘20 Q1 ‘21 Q2 ‘21 Q3 ‘21 Q4 ‘21 Q1 ‘22 Q2 ‘22 Q3 ‘22Q1 ‘20

Revenue: Q1’20 to Q3’22

$956

$339

$500
$570

$609

$765

$970

$864 $876

$991
$1,054

Q3’22 revenue was the highest in Lyft’s history



  20.3
$51.8821.2

8.7

12.5 12.6
13.5

17.1

18.9 18.7 

Rider Recovery 

Note: Active Riders in Q3’22 grew 7% year-over-year to 20.3 million from 18.9 million in Q3’21. On a
sequential basis, Active Riders in Q3’22 grew 2% to 20.3 million from 19.9 million in Q2’22.
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Q1’20 Q2’20 Q3’20 Q4’20 Q1’21 Q2’21 Q3’21 Q4’21 Q1’22 

17.8

19.9

Q2’22 Q3’22 

Active Riders (in millions): Q1’20 to Q3’22 

$51.79

Q1’20 Q2’20 Q3’20 Q4’20 Q1’21 Q2’21 Q3’21 

$45.06

$39.06
$39.94

$45.40 $45.13
$44.63

$45.63

Q4’21 

Note: Revenue per Active Rider in Q3’22 grew 14% year-over-year to $51.88 from $45.63 in Q3’21. On a
sequential basis, Revenue per Active Rider in Q3’22 grew 4% to $51.88 from $49.89 in Q2’22.

Q1’22 

$49.18

Q2’22 

$49.89

Q3’22 

Revenue per Active Rider: Q1’20 to Q3’22



Q1’20 Q2’20 Q3’20 Q4’20 Q1’21 Q2’21 Q3’21 Q4’21 

Contribution 
($ in millions)

Note: Company outlook for Q3’22 Contribution Margin of 55.0% was provided
during the Q2’22 earnings call on August 4, 2022. The figures above are 
non-GAAP financial measures. Please see the explanation of
non-GAAP measures as well as the reconciliation from GAAP to
non-GAAP measures contained in the appendix to this presentation.

(83%)

Contribution Margin

Note: The figures above are non-GAAP financial measures. Please see the explanation of non-GAAP measures as well as the reconciliation from 
GAAP to non-GAAP measures contained in the appendix to this presentation. In addition Q2’22 Contribution Margin included discrete 
accounting items totaling $15.5 million, which is inclusive of a $3.2 million depreciation benefit. 
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Q1’22 

56.0%
55.0% $547

$117

$249

$316
$337

$452

$514

$579

$503

57.3%

59.1% 59.4% 59.7% 57.4%

Q2’22 

$590

59.6%

Q3’22 

$590

56.0%

49.8%

34.6%

Q3’22 Contribution Margin vs. Outlook Contribution and Margin: Q1’20 to Q3’22

Outlook
Q3’22

Actual
Q3’22

55.5% 55.4%



$67
$66$55 - $65

Actual
Q3’21

Outlook
Q3’22

Actual
Q3’22 Q1’20 Q2’20 Q3’20 Q4’20 Q1’21 Q2’21 Q3’21 Q4’21 

Adjusted EBITDA 
($ in millions)

Note: The outlook of $55-65 million was provided during the Q2’22
earnings call on August 4, 2022. The figures above are non-GAAP
financial measures. Please see the explanation of non-GAAP measures as
well as the reconciliation from GAAP to non-GAAP measures contained in 
the appendix to this presentation.

($85)

($280)

($240)

($150)

($73)

$24

$67

(83%)

(48%)

(26%)

3%

$75

Adjusted EBITDA Margin

Note: The figures above are non-GAAP financial measures. Please see the explanation of non-GAAP measures as well as the reconciliation from 
GAAP to non-GAAP measures contained in the appendix to this presentation. Q2’22 Adjusted EBITDA included discrete accounting items 
totaling $29 million, of which $12 million was in General and Administrative, $5 million was in Operations and Support, and $12 million was in 
Cost of Revenue. 
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Q1’22

$55

(12%)

Q2’22

$79

(9%)

8% 8% 8%
6%

$66

Q3’22

6%

Q3’22 Adj EBITDA vs. Outlook and Q3’21 Adjusted EBITDA and Margin: Q1’20 to Q3’22



Financial Guidance

Q4’22 Adjusted EBITDA

2024 Adjusted EBITDA 

2024 Free Cash Flow1

$80-100 Million

$1 Billion

$700+ Million

(1) Lyft defines free cash flow as GAAP net cash provided by (used in) operating activities less purchases of property and equipment and scooter fleet.
Note: Certain figures above are non-GAAP financial measures. Please see the explanation of non-GAAP measures as well as the reconciliation from GAAP to non-GAAP measures contained in the appendix to this presentation.

Q4’22 Revenue $1.145-$1.165 Billion
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Reconciliations from GAAP 
to Non-GAAP and
Trended Financial 
Statements



Condensed Consolidated Balance Sheet
($ in millions)

Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 10

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



Condensed Consolidated Balance Sheet (cont.) 
($ in millions)

11Note: Due to rounding, numbers presented may not add up precisely to the totals provided.

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



Condensed Consolidated Statement of Operations 
($ in millions, except per share items)

(1) Other income (expense), net includes a benefit from a pre-tax gain from the divestiture relating to our self-driving vehicle division, Level 5 in Q2’21 and $135.7 million in impairment charges related to the wind down of an equity investee in Q3'22.
Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 12

(1)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



Note: Due to rounding, numbers presented may not add up precisely to the totals provided.

Condensed Consolidated Statement of Cash Flows
($ in millions)
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Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



Note: Due to rounding, numbers presented may not add up precisely to the totals provided.

Condensed Consolidated Statement of Cash Flows (cont.)
($ in millions)
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Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



Note: Due to rounding, numbers presented may not add up precisely to the totals provided.

Condensed Consolidated Statement of Cash Flows (cont.)
($ in millions)
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Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



Non-GAAP Condensed Consolidated Statement of Operations 
($ in millions, except per share items)

(1) Non-GAAP other income (expense), net excludes (i) the pre-tax gain from the divestiture relating to our self-driving vehicle division, Level 5 in Q2’21, (ii) sublease income, which is presented as a contra-expense to the related lease rent 
expense within operating expenses for non-GAAP purposes, and (iii) impairment charges related to the wind down of an equity investee in Q3’22.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 16

(1)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



GAAP to Non-GAAP Reconciliations 
($ in millions)

(1) Reflects the net amount recognized on the statement of operations associated with claims ceded under the Reinsurance agreement, including any losses related to the deferral of gains on the statement of operations and any benefit from the
amortization of the deferred gain in the same period. For transparency, to help investors understand the ultimate economic benefit of the Reinsurance Agreement, we have broken out “Net amount of claims ceded under the Reinsurance
Agreement,” which would otherwise have been captured in ”Changes to the liabilities for insurance required by regulatory agencies attributable to historical periods.”

(2) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense. There has been no sublease income allocated to cost of revenue through September 30, 2022.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 17

(1)

(2)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



GAAP to Non-GAAP Reconciliations (cont.) 
($ in millions)

(1) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 18

(1)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3

(1)



GAAP to Non-GAAP Reconciliations (cont.) 
($ in millions)

(1) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense. There has been no sublease income allocated to sales and marketing or general and administrative expenses through September 30, 2022.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 19

(1)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3

(1)



GAAP to Non-GAAP Reconciliations (cont.) 
($ in millions)

20

(1) Reflects the net amount recognized on the statement of operations associated with claims ceded under the Reinsurance agreement, including any losses related to the deferral of gains on the statement of operations and any benefit from the
amortization of the deferred gain in the same period. For transparency, to help investors understand the ultimate economic benefit of the Reinsurance Agreement, we have broken out “Net amount of claims ceded under the Reinsurance
Agreement,” which would otherwise have been captured in ”Changes to the liabilities for insurance required by regulatory agencies attributable to historical periods.”

(2) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 

(1)

(2)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



GAAP to Non-GAAP Reconciliations (cont.) 
($ in millions)

(1) Reflects the net amount recognized on the statement of operations associated with claims ceded under the Reinsurance agreement, including any losses related to the deferral of gains on the statement of operations and any benefit from the
amortization of the deferred gain in the same period. For transparency, to help investors understand the ultimate economic benefit of the Reinsurance Agreement, we have broken out “Net amount of claims ceded under the Reinsurance
Agreement,” which would otherwise have been captured in ”Changes to the liabilities for insurance required by regulatory agencies attributable to historical periods.”

(2) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 21

(1)

(2)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3



GAAP to Non-GAAP Reconciliations (cont.) 
($ in millions, except per share items)

(1) Reflects the net amount recognized on the statement of operations associated with claims ceded under the Reinsurance agreement, including any losses related to the deferral of gains on the statement of operations and any benefit from the
amortization of the deferred gain in the same period. For transparency, to help investors understand the ultimate economic benefit of the Reinsurance Agreement, we have broken out “Net amount of claims ceded under the Reinsurance
Agreement,” which would otherwise have been captured in ”Changes to the liabilities for insurance required by regulatory agencies attributable to historical periods.”

(2) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense. The non-GAAP presentation of sublease income as a contra-expense has no impact to Adjusted Net Income (Loss).

(3) In the third quarter of 2022, we recorded $135.7 million in impairment charges related to the wind down of an equity investee, which included the impairments of a non-marketable equity investment and other assets.
Note: Due to rounding, numbers presented may not add up precisely to the totals provided. 22

(1)

(2)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3

(3)



GAAP to Non-GAAP Reconciliations (cont.) 
($ in millions)

(1) Other income (expense), net includes (i) a benefit from a pre-tax gain from the divestiture relating to our self-driving vehicle division, Level 5 in Q2’21 and (ii) $135.7 million in impairment charges related to the wind down of an equity 
investee in Q3’22, which included the impairments of a non-marketable equity investment and other assets.

(2) Reflects the net amount recognized on the statement of operations associated with claims ceded under the Reinsurance agreement, including any losses related to the deferral of gains on the statement of operations and any benefit 
from the amortization of the deferred gain in the same period. For transparency, to help investors understand the ultimate economic benefit of the Reinsurance Agreement, we have broken out “Net amount of claims ceded under the 
Reinsurance Agreement,” which would otherwise have been captured in ”Changes to the liabilities for insurance required by regulatory agencies attributable to historical periods.”

(3) For the GAAP income statement, sublease income is included as other income while the related lease rent expense is included in its respective operating expense line item. For non-GAAP purposes, sublease income is presented as a
contra-expense to the related lease rent expense.

Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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(1)

(2)

(3)

Fiscal 2021 Fiscal 2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3


