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180 Degree Capital Corp. Notes $7.08
Approximate NAV, or an Increase of 12.0%,
as of February 23, 2023, Resulting From a
+14.8% Gross Total Return of Its Public
Portfolio
Just 13% of Net Assets in Legacy Private Companies and 87% in Cash
and Public and Related Assets

MONTCLAIR, N.J., Feb. 27, 2023 (GLOBE NEWSWIRE) -- 180 Degree Capital Corp.
(NASDAQ:TURN) (“180” and the “Company”), today provided interim updates from Q1 2023,
including an estimated net asset value per share (“NAV”) of $7.08, or an increase of 12.0%
from the end of 20221.

“Following our disappointing results in 2022, we are pleased to report that 2023 has started
off with a material rebound in our NAV,” said Kevin M. Rendino, Chief Executive Officer of
180. “The gross total return of our public and related holdings from the end of 2022 through
February 23, 2023, of approximately 14.8% has further reduced the percentage of our
legacy private holding percentage of NAV to approximately 12%2. This performance
compares favorably to the overall public markets, including the total return of the Russell
Microcap Index of 7.0%. Additionally, 180’s balance sheet as of February 23, 2023, was
comprised of approximately 87% of public and related assets and only 13% of legacy private
holdings.”

“While it is still very early in 2023, and the performance for the quarter and full year may be
materially different than as of February 23, 2023, we are encouraged by the start of 2023
and thought it important to provide this interim update to shareholder,” added Daniel Wolfe,
President of 180. “As 180’s assets are now comprised substantially of publicly traded
investments, 180’s NAV is significantly easier for shareholders to estimate, particularly
relative to 180’s price per share. We also believe it will be easier for us going forward to
provide a closer look at our business at various points of the year outside of our normal
reporting cycle. We believe this increased transparency should also lead to a narrowing of
the discount of 180’s stock price versus its NAV.”

180 reminds shareholders that Mr. Rendino and Mr. Wolfe will host a conference call
tomorrow, Tuesday, February 28, 2023, at 9am Eastern Time, to discuss the results from Q4
2022 and developments during Q1 2023. The call can be accessed by phone at (609) 746-
1082 passcode 415049 or via the web at
https://www.freeconferencecall.com/wall/180degreecapital. Additionally, slides that will be
referred to during the presentation can be found on 180’s investor relations website at

https://www.globenewswire.com/Tracker?data=Juhda8li1Si4p2kcPROnNY1Q8Xj-IAZyvXoIhdX_cgLvLZ6gQdWOt5GLJ1OwXi3oRoiRZib8IcN1jjtHRTRF20yyoQsDamRVAVnnVbrev27rpAHHc05CkozR2JvLe0c3hr1EVOZb55XTnr8OKAfdRFU8qcWehH7jyUx9RshW4V0zPtX0VAq70CNHs0vLFygD


https://ir.180degreecapital.com/ir-calendar.

About 180 Degree Capital Corp.

180 Degree Capital Corp. is a publicly traded registered closed-end fund focused on
investing in and providing value-added assistance through constructive activism to what we
believe are substantially undervalued small, publicly traded companies that have potential
for significant turnarounds. Our goal is that the result of our constructive activism leads to a
reversal in direction for the share price of these investee companies, i.e., a 180-degree turn.
Detailed information about 180 and its holdings can be found on its website at
www.180degreecapital.com.
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Forward-Looking Statements

This press release may contain statements of a forward-looking nature relating to future
events. These forward-looking statements are subject to the inherent uncertainties in
predicting future results and conditions. These statements reflect the Company’s current
beliefs, and a number of important factors could cause actual results to differ materially from
those expressed in this press release. Please see the Company’s securities filings filed with
the Securities and Exchange Commission for a more detailed discussion of the risks and
uncertainties associated with the Company’s business and other significant factors that
could affect the Company’s actual results. Except as otherwise required by Federal
securities laws, the Company undertakes no obligation to update or revise these forward-
looking statements to reflect new events or uncertainties. The reference and link to the
website www.180degreecapital.com has been provided as a convenience, and the
information contained on such website is not incorporated by reference into this press
release. 180 is not responsible for the contents of third-party websites.

1. Estimated net asset value per share on February 23, 2023, is based solely on the
changes in value of Level 1 assets and cash. The remaining components of net asset value
per share are the same as those included in the Company’s Annual Report on Form N-CSR
as of December 31, 2022. The actual net asset value per share and percentages may be
materially different as of March 31, 2023, from the estimate included in this press release.

2. Past performance is not an indication or guarantee of future performance. Gross
unrealized and realized total returns of 180’s cash and securities of publicly traded
companies are compounded on a quarterly basis, and intra-quarter cash flows from
investments in or proceeds received from privately held investments are treated as inflows or
outflows of cash available to invest or withdrawn, respectively, for the purposes of this
calculation. 180 is an internally managed registered closed-end fund that has a portion of its

https://www.globenewswire.com/Tracker?data=Juhda8li1Si4p2kcPROnNT1AWqB1DdIouyfC5cuLiLbrA7iNAp2by0YGIdjUe385Csz5gEnzVsf6Ssb9AgMB6i4vzoSoFEVeyBz6iYTqghkYYnnXhEi5cTX8CIV2zw0ALFztAnjOqnyt4uLSKdRoOg==
https://www.globenewswire.com/Tracker?data=eIArJsgGl-BFBMZlLZBlWBt0JrHVnDYeWVg9fj9_LNrVSGZze9ATD2BgRD2DRpGJXBvle6D05pmBg3RQEBh0VcnUj3Aj4m3A7J27xhqZj6E=
https://www.globenewswire.com/Tracker?data=oVEFyx3vDUJgAjGk5JVMeMTFSvJRb8sooUilbvxl00vsuIh3kxJ7MgD-tO8E5pbpKzdFKT53Dr2YeLgmf9a6_h-RtZ7HZTdXcUqdCWB11Ik=
https://www.globenewswire.com/Tracker?data=ZE2YubcnKFaOBHNKiwduwIMCRRhfGFojIvbfDhg_9ogd2bJZa55FUHigFrv8ZhxPXrHTF8iNysuHiuz7ASGaAXLTL9-ZIsni-JdBmWaJFbtanXpOwEmcG1095PUr6Rdn


assets in legacy privately held companies that are fair valued on a quarterly basis by the
Valuation Committee of its Board of Directors, and 180 does not have an external manager
that is paid fees based on assets and/or returns. Please see 180’s filings with the SEC,
including its 2022 Annual Report on Form N-CSR for information on its expenses and
expense ratios.

Source: 180 Degree Capital Corp.
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