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Forward-
Looking
Statements
& Non-GAAP
Financial
Measures

This presentation and the accompanying oral presentation contain forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements generally
relate to future events or Lyft's future financial or operating performance. In some cases, you can identify forward looking statements because
they contain words such as "may," "will," "should," "expects," "plans," "anticipates," "going to," "could," "intends," "target," "projects,"
"contemplates," "believes," "estimates," "predicts," "potential", "look forward" or "continue" or the negative of these words or other similar
terms or expressions that concern Lyft's expectations, strategy, priorities, plans or intentions. Forward-looking statements in this presentation
and the accompanying oral presentation include, but are not limited to, statements regarding Lyft's future financial and operating performance,
including its outlook for the fourth quarter of 2026, demand for Lyft's products and services and the markets in which Lyft operates, including
Lyft's total addressable market and market opportunity, impact of pricing pressure and seasonality trends, expected trends in insurance costs
and their impact on Lyft's business, the impact of macroeconomic conditions on our business, results of operations, and the markets in which
we operate, expectations regarding our acquisitions and their anticipated impacts on our international operations and financial results and risks
related to their integrations and operations, expansion of our operations internationally, expectations regarding our autonomous and other
partnerships, rider and driver activity, including driver supply, expectations regarding our products and features, including the anticipated
launch timing, features and benefits of Lyft Go and Alcove, expectations regarding our share repurchase program including the timing of
repurchases thereunder, and litigation and regulatory matters. Lyft's expectations and beliefs regarding these matters may not materialize, and
actual results in future periods are subject to risks and uncertainties that could cause actual results to differ materially from those projected,
including the macroeconomic environment, including inflation, tariffs and geopolitical uncertainty, and the impact of these factors and other
market factors on operating expenses, including insurance costs, the sufficiency of Lyft's unrestricted cash, cash equivalents, and short-term
investments, as well as risks associated with the outcome of litigation and regulatory matters. The forward-looking statements contained in this
presentation are also subject to other risks and uncertainties, including those more fully described in Lyft's filings with the Securities and
Exchange Commission (“SEC"), including in our Annual Report on Form 10-K and Quarterly Reports on Form 10-Q filed with the SEC. The
forward-looking statements in this presentation are based on information available to Lyft as of the date of this presentation, and Lyft disclaims
any obligation to update any forward-looking statements, except as required by law. This presentation and the accompanying oral presentation
discuss "customers." For rideshare, there are generally two customers in every car - the driver is Lyft's customer, and the rider is the driver's
customer. We care about both.

In addition to financial information presented in accordance with U.S. generally accepted accounting principles ("GAAP"), this presentation and
the accompanying oral presentation include certain non-GAAP financial measures, including Adjusted EBITDA, Adjusted EBITDA margin as a
percentage of Gross Bookings, non-GAAP operating expenses, and free cash flow. These non-GAAP measures are presented for supplemental
informational purposes only and should not be considered a substitute for financial information presented in accordance with GAAP. These
non-GAAP measures have limitations as analytical tools, and they should not be considered in isolation or as a substitute for analysis of other
GAAP financial measures. A reconciliation of these measures to the most directly comparable GAAP measures is included at the end of this
presentation. We have not provided the forward-looking GAAP equivalents for certain forward-looking non-GAAP measures presented in the
accompanying oral presentation, or a GAAP reconciliation, as a result of the uncertainty regarding, and the potential variability of, reconciling
items such as stock-based compensation expense. Accordingly, a reconciliation of these non-GAAP guidance metrics to their corresponding
GAAP equivalents is not available without unreasonable effort. However, it is important to note that material changes to reconciling items could
have a significant effect on future GAAP results.

This presentation and the accompanying oral presentation also contain statistical data, estimates and forecasts that are based on independent
industry publications or other publicly available information, as well as other information based on our internal sources. This information
involves many assumptions and limitations, and you are cautioned not to give undue weight to such information. We have not independently
verified the accuracy or completeness of the information contained in the industry publications and other publicly available information.
Accordingly, we make no representations as to the accuracy or completeness of that information nor do we undertake to update such
information after the date of this presentation.



QUARTERLY HIGHLIGHTS

Operational excellence drives us further up, out, and forward.
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31.6 million
Active Riders
took 273.5 $1.1 billion *
million Rides

(trailing twelve

months)
l ft (1) The Adjusted EBITDA margin and free cash flow (“FCF”) figures above are non-GAAP financial measures. Please see the explanation of non-GAAP measures as well as the reconciliation from GAAP to non-GAAP measures contained in the
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Adj. EBITDA

margin
(% of Gross Bookings):

3.6%

Gross
Bookings:
$5.6 billion,
+17% YoY

Free cash
flow:"

appendix to this presentation.
The above trailing twelve months (“TTM") figure calculates FCF for the trailing twelve months, which represents the sum of the current quarter and prior three quarters.



Performing with excellence while
transforming up, out, and forward.

Operational excellence is firing on all cylinders
e Record driver hours > faster ETAs YoY and QoQ
e Ebike fleet management - all-time-high bike rides
e Launched Lyft Go, the best-in-industry membership program

Delivering strong Q3 results
e Record Active Riders, Rides, Gross Bookings, and Adj. EBITDA
e North American YoY rides growth accelerated for the second
consecutive quarter
e Record partner-linked North American rideshare rides

We're driving our transformation up, out, and forward.
e Up: strong premium offerings + Alcove
e Out: deepening our presence in Europe
e Forward: building our hybrid network with best-in-class fleet
operations to scale AVs globally




PERFORMING WITH EXCELLENCE

Everyday rides to everyday rewards. lyftgo i | " DASHPASS

byDOORDASH

As we collaborate with our partners to add value for riders, North
American rideshare rides linked to a partner hit record levels in Q3.

Lyft Go, the latest expansion of Lyft's growing partnership with
DoorDash in the U.S., adds to this momentum and is built for our
highest-frequency riders.

Lyft Go with DashPass: $9.99/month

e Industry-leading 8% back in Lyft Credits on every ride
e Credits redeemable on Lyft rides or DoorDash orders
e DashPass included: two memberships for the price of one

Lyft Go Core: $4.99/month

e 5% back in Lyft Credits on every ride, a membership choice for 3
those who prefer to cook dinner at home

DOORDASH




GROWTH STRATEGY: UP

Introducing Alcove.

In October 2026, Lyft announced Alcove, a new global chauffeur
network that expands our presence in ultra-luxury chauffeuring:

The global chauffeur market is worth tens of billions of dollars

e 61% of travel buyers struggle to manage cross-regional
travel, and only 12% have a consolidated view of their program’

e Supercharges the growing demand for our luxury service

e Expected to add incremental Gross Bookings and strong
margins

Alcove adds to Lyft's growing suite of products - we've got a ride for
your whole office:

Alcove for the leaders who want an ultra-luxury experience
Wait & Save for the interns who need 10 more minutes
Women+ Connect for the glass-ceiling breakers

Price Lock for commuters who want to own their mornings

1Technology, Managed Travel and Hotel Distribution Gaps Stall Progress Toward the “Perfect Business Trip,"
lgft According to New GBTA Research - Global Business Travel Association - GBTA. (2026, May 19) Chauﬁeuring that leaves no‘rhing to chance.



https://gbta.org/technology-managed-travel-and-hotel-distribution-gaps-stall-progress-toward-the-perfect-business-trip-according-to-new-gbta-research/
https://gbta.org/technology-managed-travel-and-hotel-distribution-gaps-stall-progress-toward-the-perfect-business-trip-according-to-new-gbta-research/

GROWTH STRATEGY: OUT

The Lyft app takes us further.
Just over a year after we closed our acquisition of Freenow, our deal welcome to EurOpe;

thesis is playing out. We're taking our foundational strength in North jamie|
America across the pond, and we're delivering on our strategy: "

9:41 il @

v Grow our European business Q Where are you going?
In Q3, Freenow grew Active Riders, Rides, and Gross Bookings, driven '
by organic growth in existing markets and expansion into new ones.

You are here

v Bring the Lyft app to Europe
Since our September launch, riders have taken tens of thousands of
rides through the Lyft app. °

\Q’\ :
()0\
v Operate as one company _ . x Basflica'de la
Our European and North American teams now work as one, creating Sagrada Familia

value beyond what either could accomplish alone.

A
® Carrer de Mallorca O
\ >

Plaga de
la Sagrada
Familia




GROWTH STRATEGY: FORWARD

Our hybrid future is shifting into gear.

In Q3, Lyft rides in the San Francisco service area shared with AVs saw
the strongest year-over-year growth of any area where AVs operate.
That's proof AVs are rising tides for all.

We're going deeper with partners, as rideshare and AVs work together
and build the future hybrid model:

e Nashville: Since September, we've matched riders to fully
autonomous Waymo vehicles on the Lyft app, and in October,
we cut the ribbon on our 80,000-square-foot depot.

e London: We're mapping and testing Baidu's Apollo Go fleet, and
in close coordination with regulators, we're preparing for
commercial launch in 2027. We're also expanding our operations
team ahead of opening our first European AV depot.




Results & Guidance



Quarterly Active Riders

(in millions, except for percentages)

+17%
YoY

Q126

Q3'26
Active Riders:

31.6 million,
+10% YoY



Quarterly Rides

(in millions, except for percentages)

Q3'26
Rides:

273.5 million,
+10% YoY
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Quarterly Gross Bookings

(in millions, except for percentages)

Q3'26 Gross

Bookings:
o B o $5.6 billion,
+17% YoY

$1,550 [l $1,450 [ $1,588 [ $1,685 [l $1,593 | $1.650 [ $1,844

Q1’25 Q2'25 Q3’25 Q425 Q126

. Gross Bookings . Revenue

(1) Includes a $168 million impact from certain legal, tax, and regulatory reserve changes and settlements. Without the impact of this, revenue would
Ilion. 12

9.1 million impact from certain leg d regulatory reserve changes and settlements. Without the impact of this, revenue would




Quarterly Adj. EBITDA & Margin
(% of Gross Bookings)

(in millions, except for percentages) Q 3 I 2 6
Adj. EBITDA
& Margin:

$204 million,
3.6% margin
(% of Gross Bookings)

Q1’25

are non-GAAP financ e explanation of non-GAAP measures as well as the reconciliation from GAAP
contained in the appe!




Free Cash Flow (TTM)

(in millions)

$1,16 $1,122 $112 $1,129

Q3’26 Free

Cash Flow:

$1.1 billion
trailing twelve months

Q324 Q424 Q1’25 Q2'25 Q3’25 Q425 Q126 Q2'26 Q326

Note: The figures e non-GAAP financial m he explanation of non-GAAP measures as well as the reconciliation from GAAP

to non-GAAP mea: ntained in the appen
14

lyft The above figures calculate free cash flow for the trailing twelve months periods, which represent the sums of the current quarter and prior three

quarte




Q4'26 Guidance

Gross Bookings Approx. $5.74 billion to $5.94 billion, up approximately 13% to 17% year over year
Adjusted EBITDA Approx. $188 million to $213 million, up approximately 22% to 38% year over year
Adjusted EBITDA margin o o

(% of Gross Bookings) Approx. 3.3% to 3.6%



Financial Results: Reconciliations from
GAAP to Non-GAAP and Trended
Financial Statements



Historical Financial and Operational Results

(in millions, except for percentages)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 a3 Q4 Total Q1 Q2 a3

Active Riders 21.9 23.7 24.4 24.7 24.2 2611 28.7 29.2 28.3 305 316
Rides 187.7 205.3 2167 2185 828.3 218.4 234.8 2488 2435 9455 236.9 262.4 2735
Gross Bookings $3,693.2 $4,018.9 $41084  $42789  $16,099.4 $4162.4 $4,4901  $4780.4 $50742  $185070  $49460  $5504.2 $5,616.9
Revenue' $1,277.2 $1,435.8 $1,522.7 $1,550.3 $5,786.0 $1,450.2 $1,588.2 $1,685.2 $1,592.7 $6,316.3 $1,650.5 $1,843.5 $1,821.8
'(’r‘:::;'t‘)’fs CREEIEE T GEMiERE e $ (190.5) $ (183.4) $ (145.1) $ (187.8) $ (706.8) $ (184.7) $ (1417) $ (106.3) $ (152.6) $ (585.4) $ (171.9) $ (147.3) $ (148.6)
Incentives classified to sales and $ (64.4) $ (815) $ (108.4) $(1486)  $(402.8) $(83.8) $(99.9) $ (128.4) $(1336)  §(445.8) $ (164.6) $ (186.9) $ (247.9)
marketing (recast)

Incentives classified to cost of revenue $— $— $— $— $— $— $— $(0.8) $(2.9) $(3.7) $ (3.0 $ (4.9) $(3.3)
Net income (loss) $(31.5) $5.0 $ (12.4) $617 $22.8 $26 $40.3 $ 461 $2,7551  $2,844.0 $14.2 $50.3 $(97)

» .

g’g;;('l"f;"e fioss) as a % of Gross (0.9)% 01% (0.3)% 14 % 01% 01% 0.9% 10 % 54.3% 15.4 % 03% 09% (0.2)%
Net cash provided by operating activities $156.2 $276.2 $264.0 $153.4 $849.7 $287.2 $343.7 $291.3 $246.2 $1,168.4 $307.7 $349.9 $328.4
Adjusted EBITDA $59.4 $102.9 $107.3 $112.8 $382.4 $106.5 $129.4 $138.9 $1541 $528.8 $132.8 $177.2 $203.9
Adjusted EBITDA margin (calculated as a 16% 26% 2.6% 2.6% 2.4% 2.6% 2.9% 2.9% 3.0% 2.9% 2.7% 3.2% 36%
% of Gross Bookings)

Free cash flow $1271 $ 256.4 $242.8 $140.0 $766.3 $280.7 $329.4 $2778 $2276 $1115.6 $287.3 $319.6 $204.7

(1) Revenue for the fourth quarter of 2025 and year ended December 31, 2025 includes a $168 million impact from certain legal, tax, and regulatory reserve changes and settlements. Without this item, revenue would have been $1.8 billion and $6.5 billion for the
fourth quarter of 2025 and year ended December 31, 2025, respectively. Revenue for the third quarter of 2026 includes a $69.1 million impact from certain legal, tax, and regulatory reserve changes and settlements. Without this item, revenue would have been $1.9
billion for the third quarter of 2026.

(2) In the second quarter of 2025, we determined that certain components should be excluded from our disclosure of incentives. Accordingly, prior period amounts disclosed have been changed to conform to current period presentation.

lyft 7



Condensed Consolidated Balance Sheet

($ in millions)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Assets
Current assets:
Cash and cash equivalents $507.9 $604.4 $770.3 $759.3 $985.5 $913.8 $1,305.9 $1132.0 $1,034.9 $1137.9 $1,308.9
Short-term investments 1157.7 1,196.0 1156.7 1,2251 1168.5 878.3 686.6 705.2 686.1 656.6 596.0
Prepaid expenses and other current assets 8831 879.6 940.3 966.1 969.9 965.4 1,002.9 1,082.3 1,001.6 1,064.9 1,064.5
Total current assets 2,548.8 2,679.9 2,867.4 2,950.5 3123.9 2,757.6 2,995.4 2,919.5 2,722.5 2,859.4 2,969.4
Restricted cash and cash equivalents 144.7 213.9 270.2 186.7 261.4 461.3 368.3 705.4 792.5 759.0 833.4
Restricted investments 1,062.3 1125.0 1196.8 1,355.5 1,374.5 1,253.4 1,437.6 1,230.8 1,205.8 1,305.7 1,313.2
Investments 39.3 39.7 43.0 425 421 433 45.2 471 47.0 445 44.2
Property and equipment, net 544.5 528.2 483.9 4449 4151 401.2 387.4 418.5 438.7 430.3 419.6
Operating lease right-of-use assets 95.1 89.0 83.9 148.4 146.3 142.8 155.2 165.6 159.3 163.9 156.8
Intangible assets, net 55.6 51.3 48.2 42.8 39.3 38.0 134.9 178.9 166.4 164.6 159.3
Goodwill 256.2 255.4 256.4 251.4 251.5 2555 389.5 439.8 435.0 4771 491.3
Deferred tax assets 0.5 0.5 0.5 0.4 0.4 1.6 1.8 2,906.1 2,900.7 2,880.6 2,871.3
Other assets 15.5 14.2 12.9 12.0 13.4 14.7 17.7 18.4 21.9 22.4 22.0
Total Assets $4,762.4 $4,9971 $5,263.2 $5,435.1 $5,668.0 $5,369.4 $5,943.0 $9,030.1 $8,890.0 $9,107.5 $9,280.5

l ft Note: Prior period amounts related to deferred tax assets have been reclassified to conform to the current period presentation. These reclassifications had no impact on previously reported total assets or total liabilities.
y Due to rounding, numbers presented may not add up precisely to the totals provided.



Condensed Consolidated Balance Sheet (cont.)

($ in millions)

Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable
Insurance reserves
Accrued and other current liabilities
Operating lease liabilities, current
Convertible senior notes, current
Total current liabilities
Operating lease liabilities
Long-term debt, net of current portion
Other liabilities

Total Liabilities

Stockholders' equity
Preferred stock
Common stock
Additional paid-in capital
Accumulated other comprehensive income (loss)
Accumulated deficit
Total stockholders' equity

Total liabilities and stockholders' equity

lgft Note: Due to rounding, numbers presented may not add up precisely to the totals provided.

Fiscal 2024 Fiscal 2025 Fiscal 2026

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 [e]] Q2 Q3
$104.5 $ 1161 $109.3 $977 $98.6 $104.5 $107.4 $120.5 $114.9 $115.6 $106.3
1,391.0 1,489.6 1,592.6 1,701.4 1,823.5 1,947.9 2,070.6 2,80.4 2,245.0 2,307.7 2,302.9
1,580.5 1,602.6 1,715.2 1,666.3 1,735.3 1,839.9 1,930.7 2,196.9 2,277.9 2,428.9 2,486.4
43.3 43.2 41.8 25.2 24.9 245 27.2 281 281 283 31.8
— 389.4 389.8 390.2 390.5 — — — — — —
3119.2 3,640.8 3,848.6 3,880.7 4,072.9 3,916.7 4135.9 4,525.8 4,665.9 4,880.5 4,927.3
124.8 131 103.8 1521 148.0 142.9 1511 159.9 152.7 156.3 1481
942.2 578.3 574.5 566.0 549.9 526.5 1,010.0 1,002.4 986.6 990.6 999.5
84.9 87.2 80.5 69.3 591 50.6 73.0 68.4 58.8 56.5 224.7
$4,2711 $4,419.5 $4,607.4 $4,668.1 $4,829.9 $4,636.7 $5,370.0 $5,756.5 $5,864.0 $6,083.8 $6,299.7
10,8101 10,892.8 10,979.0 11,035.2 11,1041 10,954.9 10,743.6 10,687.0 10,436.2 10,388.6 10,359.3
(6.3) (7.8) (3.3) (10.1) (10.4) (7.0) (1.4) 0.6 (10.4) (15.4) (19.1)
(10,312.4) (10,307.4) (10,319.9) (10,258.1) (10,255.6) (10,215.3) (10,169.2) (7,414.) (7,399.9) (7,349.6) (7,359.3)
491.3 577.6 655.8 767.0 838.1 732.7 573.0 3,2735 3,025.9 3,023.6 2,980.9
$4,762.4 $4,9971 $5,263.2 $5,435.1 $5,668.0 $5,369.4 $5,943.0 $9,030.1 $8,890.0 $9,107.5 $9,280.5



Condensed Consolidated Statement of Operations
e P S

Q1 Q2 Q3 Q4 Total Q Q2 Q3 Q4 Total Q1 Q2 Q3
Revenue $1277.2  $1,4358  $15227  $1550.3  $5786.0  $1450.2  $15882  $1685.2  $15927  $6,316.3  $16505  $18435  $18218
Cost and expenses
Cost of revenue 755.4 819.5 888.3 874.6 3,3377 862.9 935.7 927.2 9718 3,697.7 864.1 926.4 871.4
Operations and support 103.0 15.7 175 1076 4438 106.3 17.4 131.4 1231 4783 124.4 128.7 134.0
Research and development 100.0 98.8 104.4 93.8 3971 112.5 109.3 109.6 120.0 451.4 124.2 119.2 1091
Sales and marketing 145.5 176.4 215.8 251.4 789.0 182.0 190.9 2433 258.8 8751 272.9 320.0 382.0
General and administrative 236.3 252.6 253.4 195.0 937.3 215.3 232.3 250.6 303.9 1,002 270.2 3016 3447
Total costs and expenses 1,340.2 1,4631 1579.4 1522.3 5,904.9 1,479.0 1,585.8 1,662.1 17777 6,504.6 1,655.8 1,796.0 1,841.2
g’:;':t?;r';ss) from $(63.0) $(27.2) $(56.7) $280  $(n8.9) $(28.8) $2.4 $231  $(185.0)  $(188.4) $(5.3) $476 $(19.4)
Interest expense (7.0) (7.9) (7.4) (6.7) (28.9) (6.2) (5.0) (4.7) (4.8) (20.8) (5.2) (5.5) (8.4)
Other income, net M1 4.9 50.9 39.2 173.2 40.9 47.0 25.8 42.2 155.9 30.3 363 336
1’;‘;2:6 (loss) before income (28.9) 6.9 (13.) 60.5 25.4 59 44.4 441 (147.7) (53.2) 19.8 78.4 5.9
IR 781 (S X 26 1.9 (0.7) (1.2) 26 3.4 41 (2.0) (2,902.7) (2,897.3) 55 281 15.6

income taxes

Net income (loss) $(31.5) $5.0 $ (12.4) $61.7 $22.8 $2.6 $40.3 $46.1 $2,755.1 $2,844.0 $14.2 $50.3 $(9.7)

Interest expense of 2025

Convertible Notes, net of taxes - - - G - - - - - - - - -
Net income (loss), diluted’ $(31.5) $5.0 $(12.4) $62.8 $22.8 $2.6 $40.3 $46.1 $2,755.1 $2,844.0 $14.2 $50.3 $(9.7)
Net income (loss) per share
Basic $ (0.08) $0.01 $(0.03) $ 015 $0.06 $0.01 $0.10 $0m $6.88 $6.92 $0.04 $ 013 $(0.03)
Diluted $(0.08) $0.01 $(0.03) $015 $0.06 $0.01 $0.10 $0m $6.72 $6.81 $0.04 $013 $(0.03)
Weighted-average shares used to
compute net income (loss) per
share
Basic 401.6 406.5 412.2 416.3 409.2 419.0 417.2 405.7 400.4 410.8 3951 380.3 378.5
Diluted 401.6 412.0 412.2 429.9 413.7 424.0 423.0 412.7 409.9 417.7 402.5 386.3 378.5

l ft (1) Diluted net income (loss) is calculated separately for each period presented. As such, the year-to-date period may not add up precisely to the quarter-to-date periods provided.
Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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Condensed Consolidated Statement of Cash Flows

($ in millions)

al 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
Cash flows from operating activities
Net income (loss) $(31.5) $5.0 $(12.4) $617 $2238 $2.6 $403 $461 $2,7551 $2,844.0 $14.2 $50.3 $(9.7)
Adjustments to reconcile net income (loss)
to net cash provided by operating
activities:
Depreciation and amortization 32.4 377 451 337 148.9 33.6 30.6 33.8 373 135.2 36.6 38.8 39.9
Stock-based compensation 801 85.7 89.0 761 330.9 93.2 821 66.6 80.4 3223 86.9 76.6 53.9
Deferred income tax — 0.4 0.1 (2.4) (1.9) 0.1 (1.2) 0.1 (2,894.1) (2,895.1) 1.9 19.6 8.7
Amortization of premium on marketable 01 01 01 = 03 = = 01 01 03 0.2 0.2 01
:ecg\:‘:ft';'s‘ of discount on marketable (20.9) (22.4) (22.9) (23.2) (89.4) (21.5) (16.2) (16.6) (14.9) (69.2) (13.4) (12.9) (13.6)
grsng:z:"c‘;”ﬂ‘: CEbidiscel e 08 10 10 10 37 09 08 08 12 37 12 1.2 12
:z:z‘(s?ii;) on sale and disposal of (4.3) (0.2) 12.7 (0.3) 7.8 (0.4) 2.7 2.6 2.6 7.6 3.2 2.9 2.6
Gain from lease termination = = = (29.6) (29.6) = = = = = = = =
Other 21 (0.9) (3.7) 5.0 25 (0.3) (6.2) 17 (4.5) (9.2) 0.5 (4.9) 0.2
Changes in operating assets and
liabilities:
Prepaid expenses and other assets 9.8 2.3 (51.8) (36.7) (76.5) (9.0) 10.3 (7.5) (44.8) (51.0) 73.9 (43.9) 1.6
Operating lease right-of-use assets 71 6.1 6.8 6.3 26.3 5.5 5.8 8.7 7.0 27.0 7.4 7.7 7.8
Accounts payable 31.8 8.0 (5.) (13.0) 217 0.8 6.4 2.3 12.2 217 (8.2) (0.5) (7.8)
Insurance reserves 531 98.6 103.0 108.8 363.5 1221 124.3 122.8 109.8 479.0 64.6 62.6 (4.8)
Accrued and other liabilities 8.5 66.3 4.8 (23.4) 166.1 67.4 71.8 401 206.3 385.6 46.8 160.8 2537
Lease liabilities (12.8) (11.4) (12.5) (10.7) (47.4) (7.7) (7.8) (10.2) (7.5) (33.2) (8.2) (8.4) (5.3)
Net cash provided by operating activities $156.2 $276.2 $264.0 $153.4 $849.7 $287.2 $343.7 $291.3 $246.2 $1,168.4 $307.7 $349.9 $328.4

Note: Prior period amounts related to deferred tax assets and deferred tax liabilities have been reclassified to conform to the current period presentation. These reclassifications had no impact on previously reported total net cash flows from

l ft operating, financing or investing activities.
y Due to rounding, numbers presented may not add up precisely to the totals provided.



Condensed Consolidated Statement of Cash Flows (cont.)

($ in millions)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total ey} Q2 Q3
Cash flows from investing
activities
Purchases of marketable $(1240  $(9782)  $(8743)  $(1,2008)  $(41774)  $(10288)  $(565.4)  $(9385)  $(812.2) $(3344.9)  $(9602)  $(823.2)  $(794.8)
Purchases of term deposits (2.2) = = (2.2) (4.4) = = = = = = = =
Proceeds from sales of 440 477 635 777 232.9 71.2 138.2 3581 161.0 728.4 129.6 158.5 1437
marketable securities
Proceeds from maturities of 841.7 851.4 804.3 918.0 3,415.3 1,014.0 854.4 606.3 854.8 3,329.6 884.9 606.2 715.0
marketable securities
Proce(t:‘ds from maturities of term 35 _ _ 29 57 29 _ _ _ 29 _ _ _
deposits
Purchases of property and (29) (19.8) (21.2) (13.4) (83.5) (6.5) (14.3) (13.4) (18.6) (52.8) (20.4) (30.3) (33.8)
equipment and scooter fleet
Sale of property and equipment 24.2 22.7 21.0 24.2 92.0 13.5 17.7 1.9 9.8 52.9 16.7 20.9 131
Cash paid 'for acquisitions, net of _ _ _ _ _ _ _ (202.9) (104.4) (307.3) _ (54.3) (14.9)
cash acquired
Cash received from divestiture _ _ _ _ _ _ _ _ _ _ _ 155 _
of equity method investment :
Other investing activities — 11 — 0.2 1.3 — = (1.3) = (1.3) 0.2 (8.7) 1.5
Net cash provided by (used in) $(2421) $(75.) $(6.7) $(1941)  $(518.0) $65.7 $4306  $(179.8) $90.3 $406.7 $50.8 $ (115.4) $20.8

investing activities

lyft Note: Due to rounding, numbers presented may not add up precisely to the totals provided.



Condensed Consolidated Statement of Cash Flows (cont.)

($ in millions)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
Cash flows from financing
activities
Repayment of loans $ (20.6) $ (20.4) $ (20.8) $(22.3) $ (84.) $ (16.5) $ (16.7) $ (14.7) $ (14.6) $ (62.4) $ (20.0) $ (24.0) $ (18.3)
Payment for settlement of

convertible senior notes due (350.0) = — = (350.0) — (390.7) — = (390.7) — — =
2025

Proceeds from issuance of
convertible senior notes due 460.0 — — — 460.0 — — — — — — — —
2029

Proceeds from issuance of
convertible senior notes due = = = = = = = 500.0 = 500.0 = = =
2030

Payment of debt issuance costs (11.9) — — — (11.9) — — (11.3) (1.0) (12.2) — — —
Purchase of capped call (47.9) = = = (47.9) = = (42.0) = (42.0) = = =

Repurchase of Class A common

stock (50.0) — — — (50.0) — (200.0) (200.0) (100.0) (500.0) (300.0) (100.0) (50.0)

Proceeds from exercise of stock
options and other common 1.9 4.5 0.8 7.9 151 = 7.3 = 7.6 14.9 = 8.2 =
stock issuances

Taxes paid related to net share

K (1.5) (7.4) (3.6) (27.8) (40.3) (24.3) (37.2) (34.2) (55.6) (151.3) (34.7) (31.7) (331)
settlement of equity awards

Principal payments on finance
lease obligations

Other financing activities — — - - — — (0.3) (0.1) (0.1) (0.5) (0.4) (2.9) (0.)

(11.5) (12.2) (11.8) (11.3) (46.7) (10.9) (10.0) (9.9) (10.4) (41.2) (11.5) m.7) (10.9)

Net cash provided by (used in)

a A g $(31.4) $(35.5) $(35.4) $(53.6) $ (155.9) $(51.7) $ (647.6) $187.9 $(174.2) $ (685.5) $ (366.6) $ (162.1) $ (M2.4)
financing activities

lyft Note: Due to rounding, numbers presented may not add up precisely to the totals provided.



Condensed Consolidated Statement of Cash Flows (cont.)

($ in millions)

Net cash provided by operating
activities

Net cash provided by (used in)
investing activities

Net cash provided by (used in)
financing activities

Effect of foreign exchange on cash,
cash equivalents and restricted cash
and cash equivalents

Net increase (decrease) in cash and
cash equivalents and restricted
cash and cash equivalents

Cash and cash equivalents and
restricted cash and cash
equivalents

Beginning of period

End of period

Reconciliation of cash, cash
equivalents and restricted cash and
cash equivalents to the condensed
consolidated balance sheets

Cash and cash equivalents

Restricted cash and cash
equivalents

Restricted cash, incl. in prepaid
expenses and other current assets

Total cash, cash equivalents and
restricted cash and cash
equivalents

Fiscal 2024 Fiscal 2025 Fiscal 2026

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
$156.2 $276.2 $264.0 $153.4 $849.7 $287.2 $343.7 $291.3 $246.2 $1168.4 $307.7 $349.9 $328.4
(242.1) (75.1) (6.7) (194.1) (518.0) 65.7 430.6 (179.8) 90.3 406.7 50.8 (115.4) 29.8
(31.4) (35.5) (35.4) (53.6) (155.9) (51.7) (647.6) 187.9 (174.2) (685.5) (366.6) (162.1) (12.4)
$(0.5) $— $0.4 $ (1.6) $ (1.6) $(0.3) $15 $(0.2) $0.8 $1.7 $(1.9) $(2.9) $(0.6)
$(117.8) $165.6 $222.3 $(95.9) $174.3 $300.9 $128.2 $299.1 $163.1 $891.3 $(10.0) $69.6 $245.3
771.8 654.0 819.6 1,041.9 771.8 946.0 1,246.9 1,375 1,674.2 946.0 1,837.4 1,827.4 1,896.9
$ 654.0 $ 819.6 $1,041.9 $ 946.0 $ 946.0 $1,246.9 $1,375.1 $1,674.2 $1,837.4 $1,837.4 $1,827.4 $1,896.9 $27142.2
507.9 604.4 770.3 759.3 759.3 985.5 913.8 1,305.9 1132.0 1132.0 1,034.9 1137.9 1,308.9
144.7 213.9 270.2 186.7 186.7 261.4 461.3 368.3 705.4 705.4 792.5 759.0 833.4
14 14 14 — — — — — — — — — —
$654.0 $819.6 $1,041.9 $946.0 $946.0 $1,246.9 $1,3751 $1,674.2 $1,837.4 $1,837.4 $1,827.4 $1,896.9 $2142.2

lgft Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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Non-GAAP Condensed Consolidated Statement of Operations

($ in millions)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
Revenue $1,277.2 $1,435.8 $1,522.7 $1,550.3 $5,786.0 $1,450.2 $1,588.2 $1,685.2 $1,592.7 $6,316.3 $1,650.5 $1,843.5 $1,821.8
Certain legal, tax, and regulatory _ _ _ _ _ _ _ _ 168.0 168.0 _ _ 691

reserve changes and settlements’

Revenue without certain legal, tax,
and regulatory reserve changes and 1,277.2 1,435.8 1,522.7 1,550.3 5,786.0 1,450.2 1,588.2 1,685.2 1,760.7 6,484.3 1,650.5 1,843.5 1,890.9
settlements

Cost of revenue (721.4) (780.1) (815.6) (836.5) (3153.6) (824.0) (901.4) (892.3) (933.0) (3,550.6) (825.3) (887.4) (836.5)
Operating expenses

Operations and support (100.2) (13.2) (14.2) (104.8) (432.4) (103.1) (1M4.3) (128.2) (119.8) (465.5) (120.2) (125.0) (131.4)
Research and development (65.0) (68.2) (69.3) (63.8) (266.2) (71.9) (72.9) (80.3) (82.5) (307.7) (80.8) (82.) (83.8)
Sales and marketing (140.7) (171.7) (210.7) (246.9) (770.0) (176.6) (186.3) (237.8) (251.3) (852.0) (264.5) (312.2) (374.3)
General and administrative (190.6) (199.8) (205.5) (185.5) (781.4) (168.1) (183.8) (207.8) (219.9) (779.7) (226.9) (259.5) (260.9)
Adjusted EBITDA $59.4 $102.9 $107.3 $112.8 $382.4 $106.5 $129.4 $138.9 $154.1 $528.8 $132.8 $177.2 $203.9

(1) Revenue for the third quarter of 2026 includes a $69.1 million impact from certain legal, tax, and regulatory reserve changes and settlements. Without this item, revenue would have been $1.9 billion for the third quarter of 2026.

lyft Due to rounding, numbers presented may not add up precisely to the totals provided. 25



GAAP to Non-GAAP Reconciliations

($ in millions)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
GAAP Cost of Revenue $ (755.4) $ (819.5) $ (888.3) $ (874.6) $(3,337.7) $ (862.9) $(935.7) $(927.2) $ (971.8) $ (3,697.7) $ (864.1) $ (926.4) $ (871.4)
Adjusted to exclude the following
(as related to cost of revenue):
Depreciation of fixed assets 24.5 30.4 38.7 28.2 121.7 28.5 26.1 26.1 26.7 107.3 25.0 25.9 26.9
Amortization of intangible assets 1.2 1.2 1.2 1.2 5.0 1.2 1.2 3.2 4.5 10.2 5.0 5.2 2.4
:i‘;;';’::sed Gl PEREE 6.0 5.8 6.8 6.3 24.9 75 55 4.4 6.3 23.6 73 6.6 4.4

Payroll tax expense related to 038 05 0.2 01 16 0.4 03 0.2 0.2 17 05 03 0.2
stock-based compensation

Sublease income — — — = —

Interest related to financed 14 15 15 14 5.8 13 12 11 12 47 11 1.0 0.9
vehicles

Costs related to acquisitions,
divestitures and other corporate — — — — — —
matters

Gain from lease termination — — — — —

Certain legal, tax, and regulatory . . .
reserve changes and settlements

Restructuring charges — — 24.2 0.8 251 —

Non-GAAP Cost of Revenue $(721.4) $(780.1) $(815.6) $(836.5)  $(3,153.6) $(824.0) $(901.4) $(892.3) $(933.0) $(3,550.6) $(825.3) $(887.4) $(836.5)

lyft Due to rounding, numbers presented may not add up precisely to the totals provided.



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Non-GAAP Operating Expenses

GAAP Operations and Support
Depreciation of fixed assets
Amortization of intangible assets
Stock-based compensation expense

Payroll tax expense related to stock-based
compensation

Sublease income

Interest related to financed vehicles

Costs related to acquisitions, divestitures and
other corporate matters

Gain from lease termination

Certain legal, tax, and regulatory reserve
changes and settlements

Restructuring charges

Non-GAAP Operations and Support

GAAP Research and Development
Depreciation of fixed assets
Amortization of intangible assets
Stock-based compensation expense

Payroll tax expense related to stock-based
compensation

Sublease income
Interest related to financed vehicles

Costs related to acquisitions, divestitures and
other corporate matters

Gain from lease termination

Certain legal, tax, and regulatory reserve
changes and settlements

Restructuring charges

Non-GAAP Research and Development

Fiscal 2024 cal 2025 Fiscal 2026
[ed] Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total [ed] Q2 Q3
$ (103.0) $ (115.7) $ (117.5) $ (107.6) $ (443.8) $ (106.3) $ (17.4) $ (131.4) $(1231) $(478.3) $(124.4) $(128.7) $ (134.0)
0.2 0.3 0.3 0.3 11 0.3 0.4 0.5 0.5 1.6 0.5 0.5 0.6
— — — — — — — 03 (03) — - — -
21 19 23 21 8.4 2.7 25 2.2 2.9 10.2 33 3.0 1.9
0.3 0.2 01 0.1 0.7 0.1 0.2 0.2 0.2 0.7 0.2 0.2 01
0.2 0.1 0.2 0.2 0.7 0.1 01 0.1 01 0.3 01 = =
— — 0.4 01 05 — — — — — — — —
$(100.2) $(13.2) $(M4.2) $(104.8) $(432.4) $(103.) $(M4.3) $(128.2) $(119.8) $ (465.5) $(120.2) $ (125.0) $(131.4)
$ (100.0) $(98.8) $ (104.4) $(93.8) $(397.1) $ (12.5) $(109.3) $ (109.6) $ (120.0) $ (451.4) $(124.2) $(119.2) $ (109.)
0.4 0.4 0.5 0.4 1.8 0.4 0.4 0.4 0.4 1.5 0.4 0.5 0.4
01 01 = = 02 = = = = = = = =
29.8 27.3 32.0 28.6 178 38.3 339 276 35.9 135.7 40.2 34.8 23.8
3.8 1.9 0.8 0.7 7.2 2.0 2.0 11 12 6.3 2.8 17 1.0
0.9 0.9 0.7 0.3 2.8 — — — — — — — —
— — — — 01 01 — 0.2 — —
= = 10 = 10 = = = = = = = =
$(65.0) $(68.2) $(69.3) $(63.8) $(266.2) $(71.9) $(72.9) $(80.3) $(82.5) $(307.7) $(80.8) $(82) $(83.8)
27

Due to rounding, numbers presented may not add up precisely to the totals provided.




GAAP to Non-GAAP Reconciliations (cont.)

H HTH Fiscal 2024 Fiscal 2025 Fiscal 2026
($ in millions)
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3

Non-GAAP Operating Expenses

GAAP Sales and Marketing $ (145.5) $ (176.4) $ (215.8) $ (251.4) $ (789.0) $ (182.0) $(190.9) $(243.3) $ (258.8) $ (875.) $(272.9) $(320.0) $ (382.0)
Depreciation of fixed assets = = = = = = = = = = = = =

Amortization of intangible assets 01 01 01 01 0.3 01 01 18 3.0 5.0 3.4 37 4.4

Stock-based compensation expense 4.2 4.2 4.8 4.0 17.3 51 4.3 3.6 4.3 17.2 4.7 3.9 2.8

Payroll tax expense related to stock-based 05 03 01 01 11 03 0.2 0.2 0.2 0.9 03 0.2 01
compensation

Sublease income — — — — — — = = — = — —
Interest related to financed vehicles — — — — — — = — — —

Costs related to acquisitions, divestitures _ _ _ _ _ _ _ _ 03
and other corporate matters :

Gain from lease termination — — — — — — — — — — — —

Certain legal, tax, and regulatory reserve
changes and settlements

Restructuring charges — — — 0.2 0.2 — — — — — — —

Non-GAAP Sales and Marketing $(140.7) $(171.7) $(210.7) $ (246.9) $(770.0) $ (176.6) $ (186.3) $(237.8) $(251.3) $(852.0) $(264.5) $(312.2) $(374.3)

GAAP General and Administrative $ (236.3) $ (252.6) $ (253.4) $ (195.0) $(937.3) $(215.3) $(232.3) $ (250.6) $ (303.9) $(1,002.1) $(270.2) $ (301.6) $ (344.7)
Depreciation of fixed assets 3.2 25 2.2 1.3 9.2 0.9 11 1.0 1.2 4.2 1.2 1.5 2.0
Amortization of intangible assets 26 26 21 2.2 9.6 21 1.4 0.5 13 5.4 11 15 3.2
Stock-based compensation expense 38.0 46.5 43.0 35.0 162.5 39.7 36.0 28.8 31.0 135.5 314 28.2 21.0

Payroll tax expense related to stock-based 19 12 05 05 4 12 1 07 1 4 15 0.9 08
compensation

Sublease income — — — — — — — 0.2 0.4 0.6 0.4 — —
Interest related to financed vehicles = = = = = = = = = = = =

Costs related to acquisitions, divestitures 32 0.0 15 5.4 202 52 79 8.0
and other corporate matters
Gain from lease termination = = = (29.6) (29.6) = = = = = = = =

Certain legal, tax, and regulatory reserve _ _ _ _ 436 436 26 21 488
changes and settlements

Restructuring charges = = 01 01 0.2 = = = = = = = =

Non-GAAP General and Administrative $ (190.6) $(199.8) $ (205.5) $(185.5) $(781.4) $ (168.1) $(183.8) $(207.8) $(219.9) $(779.7) $(226.9) $ (259.5) $(260.9)

ly t Due to rounding, numbers presented may not add up precisely to the totals provided.



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
gg:)P CESEtng IXPEnSesleatiuces $ (584.8) $ (643.6) $ (6911) $(6477)  $(2,567.2) $ (616.1) $ (650.0) $ (734.9) $(805.9)  $(2,807.0) $(791.7) $ (869.6) $ (969.8)
Depreciation of fixed assets 3.9 3.2 3.0 2.0 121 1.6 1.8 1.9 2.0 7.3 21 25 3.0
Amortization of intangible assets 2.8 2.8 2.2 2.3 10.1 2.2 1.5 2.6 4.0 10.4 4.5 5.2 7.6
Stock-based compensation expense 741 80.0 82.2 69.8 306.0 85.7 76.6 62.2 74.2 298.7 79.6 69.9 49.5
Payroll tax expense related to 6.5 37 15 1.4 13.2 36 35 29 26 1.9 48 3.0 21
stock-based compensation
Sublease income 11 1.0 0.9 0.5 35 01 01 0.3 0.4 0.9 0.4 — —
Interest related to financed vehicles — — — — — — — — — — — — —
Costs related to acquisitions,
divestitures and other corporate - - - - - 3.2 9.1 1.6 5.4 29.4 5.2 7.9 8.3
matters
Gain from lease termination — — = (29.6) (29.6) — — — — — — — —
Certain legal, tax, and regulatory _ _ _ _ _ _ _ _ 136 236 26 21 18.8
reserve changes and settlements
Restructuring charges = = 15 0.4 1.9 = = = = = — = =
Non-GAAP Operating Expenses
(excludes COR) $ (496.4) $ (552.8) $(599.8) $(601.0) $(2,250.1) $(519.7) $(557.4) $ (654.1) $(673.6) $(2,404.8) $(692.4) $(778.9) $ (850.5)

lyft Due to rounding, numbers presented may not add up precisely to the totals provided. 29



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions, except for percentages)

Fiscal 2024 Fiscal 2025 Fiscal 2026
[e}] Q2 Q3 Q4 Total [e)] Q2 Q3 Q4 Total Ql Q2 Q3
Gross Bookings' $3,693.2 $4,018.9 $4108.4 $4,278.9 $16,099.4 $4162.4 $ 4,490.1 $4,780.4 $5,074.2 $18,507.0 $4,946.0 $5504.2 $5,616.9
Non-GAAP Cost of Revenue (721.4) (780) (815.6) (836.5) (3153.6) (824.0) (901.4) (892.3) (933.0) (3,550.6) (825.3) (887.4) (836.5)
- ‘70
Non-GAAP Cost of Revenue as a % of (19.5%) (19.4%) (19.9%) (19.5%) (19.6%) (19.8%) (20.1%) (18.7%) (18.4%) (19.2%) (16.7%) (16.1%) (14.9%)
Gross Bookings
Non-GAAP Operations and Support (100.2) (113.2) (114.2) (104.8) (432.4) (103.1) (114.3) (128.2) (119.8) (465.5) (120.2) (125.0) (131.4)
BYETHERAP GRS ES CHE R E 2.7%) (2.8%) (2.8%) (2.4%) (2.7%) (2.5%) (2.6%) 2.7%) (2.4%) (2.5%) (2.4%) (2.3%) (2.3%)
% of Gross Bookings
Non-GAAP Research and Development (65.0) (68.2) (69.3) (63.8) (266.2) (71.9) (72.9) (80.3) (82.5) (307.7) (80.8) (82.1) (83.8)
Non-GAAP Research and Development as o o o o o o o o o o o o
0 % of Oross Baokinge (1.8%) (1.7%) (1.7%) (1.5%) (1.7%) (1.7%) (16%) (1.7%) (1.6%) (1.7%) (16%) (15%) (15%)
Non-GAAP Sales and Marketing (140.7) (171.7) (210.7) (246.9) (770.0) (176.6) (186.3) (237.8) (251.3) (852.0) (264.5) (312.2) (374.3)
WEEAAP SIS R O 2B G (3.8%) (4.3%) (51%) (5.8%) (4.8%) (4.2%) (4.2%) (5.0%) (5.0%) (4.6%) (5.3%) (57%) 67%)
Gross Bookings
Non-GAAP General and Administrative (190.6) (199.8) (205.5) (185.5) (781.4) (168.1) (183.8) (207.8) (219.9) (779.7) (226.9) (259.5) (260.9)
Non-GAAP General and Administrative as (5.2%) (5.0%) (5.0%) (4.3%) (4.9%) (4.0%) (41%) (4.4%) (4.3%) (4.2%) (4.6%) (4.7%) (4.7%)
a % of Gross Bookings
ggry‘z_)GAAP Operating Expenses (excludes (496.4) (552.8) (599.8) (601.0) (2,250.) (519.7) (557.4) (654.1) (673.6) (2,404.8) (692.4) (778.9) (850.5)
B0er-EXVP O)peieiin B Ees (e (13.4%) (13.8%) (14.6%) (14.0%) (14.0%) (12.5%) (12.4%) (13.7%) (13.3%) (13.0%) (14.0%) (14.2%) (15:1%)
COR) as a % of Gross Bookings
Non-GAAP Total Costs and Expenses (1,217.8) (1,332.9) (1,415.4) (1,437.5) (5,403.6) (1,343.7) (1,458.8) (1,546.3) (1,606.6) (5,955.4) (1,517.7) (1,666.3) (1,687.0)
Non-GAAP Total Costs and Expenses as a (33.0%) (33.2%) (34.5%) (33.6%) (33.6%) (32.3%) (32.5%) (32.4%) (31.7%) (32.2%) (30.7%) (30.3%) (30.0%)

% of Gross Bookings

l ft (1) Lyft defines Gross Bookings as the total dollar value of transactions including any applicable taxes, tolls and fees, for rides and other offerings provided by Lyft, excluding tips to drivers. 30
Due to rounding, numbers presented may not add up precisely to the totals provided.



GAAP to Non-GAAP Reconciliations (cont.)

($ in millions, except for percentages)

Reconciliation of Net Income (Loss) to Non-GAAP Adjusted EBITDA

GAAP Net Income (Loss)
Adjusted for the following:
Interest expense
Other income, net

Provision for (benefit from) income
taxes

Depreciation and amortization
Stock-based compensation expense
Payroll tax expense related to
stock-based compensation
Sublease income

Costs related to acquisitions,
divestitures and other corporate
matters

Gain from lease termination

Certain legal, tax, and regulatory
reserve changes and settlements

Restructuring charges
Adjusted EBITDA

Net income (loss) as a percentage of
Gross Bookings

Adjusted EBITDA margin (calculated as
a percentage of Gross Bookings)

Fiscal 2024 Fiscal 2025 Fiscal 2026

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
$(31.5) $5.0 $ (12.4) $61.7 $22.8 $26 $40.3 $46.1 $2,755.1 $2,844.0 $14.2 $50.3 $(9.7)
85 9.4 8.9 8.1 34.7 75 6.2 5.8 6.0 25.5 6.3 6.5 9.4
(41.0) (41.9) (50.9) (39.2) (173.2) (40.9) (47.0) (25.8) (42.2) (155.9) (30.3) (36.3) (33.6)
2.6 1.9 (0.7) (1.2) 2.6 3.4 4.1 (2.0) (2,902.7) (2,897.3) 5.5 281 15.6
32.4 377 451 337 148.9 336 30.6 33.8 373 135.2 36.6 38.8 39.9
801 85.7 89.0 761 330.9 93.2 821 66.6 80.4 322.3 86.9 76.6 53.9
7.4 4.2 1.7 1.5 14.8 4.0 3.9 2.4 2.8 13.0 5.3 3.3 2.3
11 1.0 0.9 0.5 3.5 0.1 0.1 0.3 0.4 0.9 0.4 — —
— — — — — 3.2 91 1.6 5.4 29.4 5.2 7.9 8.4
— — — (29.6) (29.6) — — — — — — — —
= = = = = = = = 21.6 21.6 2.6 21 17.9
— — 25.8 1.2 26.9 — — — — — — — —
$59.4 $102.9 $107.3 $112.8 $382.4 $106.5 $129.4 $138.9 $154.1 $528.8 $132.8 $177.2 $203.9
(0.9%) 01% (0.3%) 14 % 01% 01% 09 % 1.0 % 54.3 % 15.4 % 0.3 % 09 % (0.2%)
1.6 % 26 % 2.6 % 26% 2.4 % 2.6 % 29% 29% 30% 29% 2.7 % 32% 36 %

lyft Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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GAAP to Non-GAAP Reconciliations (cont.)

($ in millions)

Fiscal 2024 Fiscal 2025 Fiscal 2026
Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
Reconciliation of Net Cash Provided by Operating Act

ties to Free Cash Flow

Net Cash Provided by Operating

Activities® $156.2 $276.2 $264.0 $153.4 $849.7 $287.2 $343.7 $291.3 $246.2 $1,168.4 $307.7 $349.9 $328.4
LR PUICEERIE Ol [ATEPEHEY eIt (291) (19.8) 21.2) (13.4) (83.5) (6.5) (14.3) (13.4) (18.6) (52.8) (20.4) (30.3) (33.8)
equipment and scooter fleet

Free cash flow® $1271 $256.4 $242.8 $140.0 $766.3 $280.7 $329.4 $277.8 $2276 $1,15.6 $287.3 $319.6 $294.7

The below table calculates free cash flow for the trailing twelve months period, which represent the sum of the current quarter and prior three quarters.

Fiscal 2024 Fiscal 2025 Fiscal 2026
Trailing Twelve Months Ended
a1 Q2 Q3 Qa a1 Q2 Q3 Qa Q1 Q2 Q3
zjzifif;hspmv'ded by Operating $132.0 $478.2 $739.9 $849.7 $980.8  $10483  $10756  $1168.4 $1188.9 $11951  $1,232.3
Less: Purchases of property and (132.2) (109.8) (98.7) (83.5) (60.9) (55.4) (476) (52.8) (66.7) (82.8) (1031)
equipment and scooter fleet
:;::t(r::h flowl{Tiailingiwelve $(0.2) $368.4 $641.2 $766.3 $919.9 $993.0  $1,027.9 $1,115.6 $11221 $1112.3 $1129.2

(1) Net cash provided by (used in) operating activities was ($70.0) million, $2.3 million and $43.5 million for the three months ended June 30, 2023, September 30, 2023 and December 31, 2023, respectively.
(2) Purchases of property and equipment and scooter fleet was ($42.2) million, ($32.3) million and ($28.6) million for the three months ended June 30, 2023, September 30, 2023 and December 31, 2023, respectively.
l ft (3) Free cash flow was ($112.2) million, ($30.0) million and $14.9 million for the three months ended June 30, 2023, September 30, 2023 and December 31, 2023, respectively.
y Note: Due to rounding, numbers presented may not add up precisely to the totals provided.
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