January 25, 2021 A P O L L O

Apollo Global Management Announces
Conclusion and Release of Independent
Review

NEW YORK, Jan. 25, 2021 (GLOBE NEWSWIRE) -- Apollo Global Management, Inc.
(NYSE: APO) (together with its consolidated subsidiaries, “Apollo”) today announced that the
Conflicts Committee of the Board of Directors has completed its previously announced
independent review of Chairman and CEO Leon Black’s previous professional relationship
with Jeffrey Epstein and publicly released the review’s findings. At a regularly scheduled
Board meeting in October 2020, Mr. Black requested the Conflicts Committee, comprised of
independent directors, retain outside counsel to conduct an independent and thorough
review. The Committee subsequently retained Dechert LLP (“Dechert”), a leading global law
firm.

Michael Ducey, Chair of the Conflicts Committee said, “On behalf of the Board, we want to
thank Dechert LLP for conducting a timely and thorough review. We are releasing the report
and findings in its entirety in the interest of being fully transparent to all of our stakeholders.”

Key findings of the Dechert report include:

¢ Apollo never retained Epstein for any services and Epstein never invested in any
Apollo-managed funds;

e Epstein regularly advised Mr. Black on trust and estate planning, tax issues,
philanthropic endeavors, and the operation of his Family Office;

e All fees paid to Mr. Epstein by Mr. Black or his Family Office were for bona fide tax,
estate planning and other related services, and the amounts were intended to be
proportional to the value provided by Mr. Epstein;

e Epstein’s advice was vetted by respected professional advisors; and

¢ Dechert found no evidence that Mr. Black was involved in any way with Mr. Epstein’s
criminal activities at any time.

The findings of the report are consistent with statements made by Mr. Black and Apollo
regarding the prior relationship.

In producing the report, Dechert had unrestricted access and examined more than 60,000
pieces of communication, including emails, text messages and documents, and conducted
interviews with more than 20 relevant individuals. The report is publicly available via an 8k
SEC filing.

About Apollo

Apollo is a leading global alternative investment manager with offices in New York, Los
Angeles, San Diego, Houston, Bethesda, London, Frankfurt, Madrid, Luxembourg, Mumbai,
Delhi, Singapore, Hong Kong, Shanghai and Tokyo. Apollo had assets under management
of approximately $433 billion as of September 30, 2020 in credit, private equity and real



assets funds invested across a core group of nine industries where Apollo has considerable
knowledge and resources. For more information about Apollo, please visit www.apollo.com.
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