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Pressure BioSciences Awarded $649,000
Grant From the Department of Defense
("DoD")

Non-Dilutive Funding for the Development of an Automated, High-Throughput,
PCT Based System to Help in the Detection of Highly Pathogenic Organisms

Total of $809,000 of Non-Dilutive Funding Awarded in Past Two Months

SOUTH EASTON, Mass., Oct. 13, 2011 (GLOBE NEWSWIRE) -- Pressure BioSciences,
Inc. (Nasdaq:PBIO) ("PBI" and the "Company") today announced that it has been awarded a
$649,498 SBIR Phase II grant (W81XWH-10-C-0175) from the U.S. Department of Defense
("DoD"). Entitled "Development of a Universal Method for Diagnostic Sample Inactivation,
Extraction, and Enrichment of Pathogens in Arthropod Hosts of Military Importance", this
grant will help fund the development of an automated, high-throughput, high pressure
system (instrument and consumables) for the safe and accurate processing of pathogenic
organisms (viruses and bacteria). The system will be based on the Company's patented,
powerful, and enabling pressure cycling technology ("PCT") platform.

Mr. Richard T. Schumacher, President and CEO of PBI, stated: "This grant award is very
important and timely for PBI, as it provides $649,000 in non-dilutive funding for the
Company, payable over two years. Inclusive of our previously announced NIH SBIR I award,
this brings the total of non-dilutive funding awarded PBI over the past two months to
$809,000."

Mr. Schumacher continued: "The DoD award covers a substantial portion of the remaining
development costs of an entirely new PCT-based instrument and consumables system, one
that we believe will fill an existing need for a fully automated, high throughput, PCT-based
system in the life sciences sample preparation market. We believe this is an estimated $6
billion market, with approximately 80,000 laboratories and 500,000 researchers worldwide.
We also believe that this new system has the potential to significantly expand PCT
instrumentation and consumables sales into this large and growing market."

Dr. Edmund Y. Ting, Senior Vice President of Engineering for PBI, said: "The detection of
dangerous pathogens in the field is essential to protect soldiers, emergency responders, and
others against possible exposure to biological threat agents. Such detection requires the
safe and rapid inactivation of infectious samples and the simultaneous extraction of
biomolecules (DNA, RNA, proteins) from the pathogen, including highly dangerous bacteria
such as anthrax. We believe that PCT is one of the best technology platforms available
today that can concomitantly inactivate infectious samples and extract biomolecules from
these pathogens, while leaving the sample in a form viable for accurate subsequent
testing. Funds from this grant will be used to accelerate the development of this novel PCT-
based system for the DoD."

http://bit.ly/qg8edu


Dr. Alexander V. Lazarev, Vice President of R&D for PBI, commented: "As we develop the
DoD specific field use instrument, we plan to adapt the new PCT system for both research
and clinical diagnostics laboratory use as well.  We believe that we understand the issues
involved and can make the modifications required to adapt the DoD field instrument for such
use. More importantly, the consumable sample containers for this new PCT platform will be
based on the industry standard 96-well plate format that is ubiquitous in both research and
clinical diagnostics laboratories worldwide. This format will enable PCT-processed samples
to be directly analyzed with state-of-the-art instrumentation, by incorporating the new micro-
well format into high-throughput laboratory robotics and other advanced automation
available today, without the need for additional sample transfer."

During the term of this grant, the Company will collaborate with scientists from both the U.S.
Army Medical Research Institute of Infectious Diseases ("USAMRIID") and the University of
Texas Medical Branch ("UTMB"). USAMRIID is the nation's premier research laboratory
designed and dedicated to the discovery of medical solutions against biological threat
agents. UTMB operates one of two National Biocontainment Laboratories constructed under
grants awarded by the National Institutes of Health. 

About Pressure BioSciences, Inc.

Pressure BioSciences, Inc. (PBI) (Nasdaq:PBIO) is focused on the development, marketing,
and sale of proprietary laboratory instrumentation and associated consumables based on
Pressure Cycling Technology ("PCT"). PCT is a patented, enabling technology platform with
multiple applications in the estimated $6 billion life sciences sample preparation market. PCT
uses cycles of hydrostatic pressure between ambient and ultra-high levels to control bio-
molecular interactions. PBI currently focuses its efforts on the development and sale of PCT-
enhanced bio-molecule extraction and enzymatic digestion products for mass spectrometry,
biomarker discovery, bio-therapeutics characterization, vaccine development, soil and plant
biology, forensics, histology, and counter-bioterror applications.

Forward Looking Statements

Statements contained in this press release regarding PBI's intentions, hopes, beliefs,
expectations, or predictions of the future are "forward-looking'' statements within the
meaning of the Private Securities Litigation Reform Act of 1995. Such forward looking
statements include statements regarding the expectation that the Company's development
efforts funded by the Phase II grant from the DoD will be successful and will lead to the
release of an entirely new PCT-based system for processing pathogenic organisms; the
potential functionality and benefits of, and the market demand for, the new PCT-based
system; the ability to significantly expand PCT instrument and consumables sales into the
life sciences sample preparation market; that the life sciences sample preparation market is
an estimated $6 billion market, with approximately 80,000 labs and 500,000 researchers
worldwide; that detection of pathogens in the field require the safe, rapid, and simultaneous
inactivation and extraction of biomolecules from infectious samples; that PCT is one of best
technologies that can safely inactivate and extract highly infectious pathogens while leaving
the sample viable for analysis; that the new PCT-based system can be easily adapted for
research and clinical diagnostics laboratory use; that a new 96-well plate format can be
developed for the new PCT system, and that this format can be used to enable PCT-
processed samples to be directly analyzed by current state-of-the-art analytical
instrumentation through laboratory robotics and other automation; that funds from the new



DoD grant will cover most of the development costs of the new PCT System; and that this
new PCT system will fill an existing large and important need in the market. These
statements are based upon the Company's current expectations, forecasts, and
assumptions that are subject to risks, uncertainties, and other factors that could cause actual
outcomes and results to differ materially from those indicated by these forward-looking
statements. These risks, uncertainties, and other factors include, but are not limited to: due
to unforeseen technical difficulties, the Company's development of the DoD specific field use
instrument or the adaption of the DoD specific field use instrument for research and clinical
diagnostics laboratory use, may be delayed or may not be successfully completed; possible
difficulties or delays in the implementation of the Company's strategies that may adversely
affect the Company's continued commercialization of its PCT-based product line; changes in
customer's needs and technological innovations; the Company's sales force may not be
successful in selling the Company's PCT product line because scientists may not perceive
the advantages of PCT over other sample preparation methods; that the Company may not
be successful in raising the additional capital necessary to fund the Company's operations
beyond late November; if the NASDAQ Listing Qualifications Panel does not accept the
Company's plan to regain compliance with the NASDAQ Listing Rule for minimum
stockholder equity, the Company's common stock will be delisted from The NASDAQ Capital
Market; and if actual operating costs are higher than anticipated, or revenues from product
sales are less than anticipated, the Company may need additional capital sooner than
expected. Given the uncertainty in the capital markets and the current status of the
Company's product development and commercialization activities, there can be no
assurance that the Company will secure the additional capital necessary to fund its
operations beyond late November on acceptable terms, if at all. Additional risks and
uncertainties that could cause actual results to differ materially from those indicated by these
forward-looking statements are discussed under the heading "Risk Factors" in the
Company's Annual Report on Form 10-K for the year ended December 31, 2010, and other
reports filed by the Company from time to time with the SEC. The Company undertakes no
obligation to update any of the information included in this release, except as otherwise
required by law.

For more information about PBI and this press release, please click on the following links:

 http://www.pressurebiosciences.com 

http://bit.ly/qg8edu
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