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FORWARIDOKING STATEMENT

This presentation will include statements about expected future events and financial results that are forward -looking in nature and subject to
risks and uncertainties. These forward -looking statements involve a number of risks, uncertainties or other assumptions that may cause

actual results or performance to be materially different from those expressed or implied by these forward -looking statements. Sh ould one or
more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary i n material respects
from those projected in these forward -looking statements. Discussion of the various factors that may affect future results is co ntained in the
Company's annual report on Form 10 -K, quarterly reports on form 10 -Q, and subsequent reports on Form 8 -K and other filings with the
Securities and Exchange Commission. We undertake no obligation to update or revise any forward -looking statements, whether as a result of
new information, future events or otherwise, except as may be required under applicable securities laws.

This presentation includes certain non -GAAP measures, including adjusted gross profit, adjusted net income, EBITDA and adjusted EBITDA.

Please refer to the press release we issued yesterday for reconciliations between GAAP and adjusted results. Management belie ves that these

Non-GAAP Financial Measures, when used in conjunction with GAAP financial measures, provide useful information to investors abou t

operating results, enhance the overall understanding of past financial performance and future prospects, and allow for greate r transparency

with respect to the key metrics SMTC uses in its financial athdt operational
adjusting for the additional temporary costs attributable to the COVID -19 pandemic allows for a better comparison of the Company A's

perf ormance to prior periods, which is consistent with the nmMCiagnpanyAs recen
agreements. These Non -GAAP Financi al Measures are used by managementandatso frequerdlyge and mo
used by analysts, investors and other interested parties timancelval uate compa
information is not intended to be considered in isolation or as a substitute for, or superior to, the financial information p repared and

presented in accordance with GAAP, and should not be constrboyamdyitems an i nfer
adjusted for in these Non -GAAP Financial Measures.



CEO Introductory Remarks

Improving Second Half 2020 Expected
Gains in Efficiencies & Scale Leading to EBITDA Growth

Ed Smith

President & CEO

0%
0%
T
6.0%
S0
40%
EL
1%
1%
0.0%

GwS @Sy dzS F2NJ 0KS aSO2yR ljdzZr NIISNJ 61 a4 bPdndn YA

A2y
R2g6y p2 FNRY (0KS LINAZ2NJI ljdzk NISNJ F YR 0St2g 2dz2NJ aS02
G!a ¢S t221 FTKSIRX ¢S SELISOG G2 | 3F Ay -tednirhodel vty | G NJ
ANPAA YIFINBAYAE Nry3IAYI 0SG6SSYy me:r 2 mm: | yR dzNJ

GhdzNJ adzLJLX € OKIAY RAR |y 2dziadlyRAY3I 220 ¢2N]Ay3
COVIBM LI YRSYAO (U2 SyadaNB ¢S O2dzZ R YSSUO 2dzNJ Odzad 2 Y

0By maintaining a strong and diverse customer base and carefully managing our expenses and business
Q)erations, we were able to generate improved bottom kné




CEO Introductory Remarks

Long Term
xcept EPS Target
Model
Revenues 15-20% growth
. Adj. Gross Margin 17%-14%
Ed Smith —

Adj. EBITDA
President & CEO Adj. EBITDA Margin

EPS

ﬁBarring any significant new impacts of the continuing Celdlpandemic on our business, we believe w
are positioned for an improving financial performance in the second half of th&y®ab ¢

Al am especially proud that SMTC and our employees continue to demonstrate a commitment to our local
communities through donations and support, including much needed PPE equifpraent

G ¥he health and safety of our employees remains a top priority for SMTC as we continue to meet our
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saw strong traction securing in excess of $130 million of new business, including $26 million in the segond
j dzZ NISNE LINAYINARE& FNRY ySg6 YR SEA&GAY3T Odza




CFO Review of Q2 2020

Ss millions (except EPS) Q22020 Q12020 Change Q2 2019 Change
Revenue $90.4 $95.1 (5.0%) $90.9 (0.6%)
GAAP
Gross Profit 510.7 59.6 10.9% 59.0 18.8%
Steve Waszak Gross Profit Percentage 118% 10.1% 5.9%
Net Income (Loss) $1.0 S0.8 23.2% (52.5) 138.7%
CFO & SVP M&A
EPS 50.03 50.03 0.0% (50.10) 130.9%
KEY STATISTICS: Non-GAAP
(FOR THE RESPECTIVE QUARTER) Adjusted Gross Profit 511.7 511.7 0.7% 510.8 8.3%
June 28, Mar. 29, i .
2020 2020 Adjusted Gross Profit Percentage 13.0% 12.3% 11.9%
Cash-to-Cash Cycle 82 days 73 days ﬂdiUEtEd Met Income 52.4 52.2 9.6% 51.1 115.9%
550 6adays  60days Adjusted EPS 50.08 50.08 3.6% 50.05 72.5%
- Adjusted EBITDA 56.4 56.2 3.2% 56.1 5.5%
DPO 73 days 68 days )
Adjusted EBITDA Percentoge F1% 6.5% 6.7%
Inventory2
Do o1days 80days Net Debt 5846 583.6 1.2% 95.9
Inv Turns 4.0x 4.5x
1Effective January 1, 2019, with the adoption of the new lease Note: Adjusted Gross Profit, Adjusted Gross Profit Percentage, Adjusted Net
Net Debt (at quarter end) standard (ASC 842Leases), the Company recorded $16.2 million of Income, Adjusted Earnings Per Common Share (Adjusted EPS), EBITDA, Adjusted
——————————————————————— finance and operating lease obligations (as of June 28, 2020)“Which EBITDA, Adjusted EBITDA Percentage, and Net Debt (each as defined below) are
Lo oans A/S and Ay Of dZRSa Podc YAftA2y F2N) SEGSyandy! RF Y&ISadRFakp yRQAI CABNBRYHEMAR2 (KS 2
e Roeme facility lease in Q1 2020. LYF2NXYIGA2YE YR GKS @FNAR2dza NBO2y OAf A
|;222$|ig‘;gi;a:'”g ?Increase in DI@nv Turns in Q2 2020 was attributable to shifting O2YLI N} 6fS DI'!'t YSIadNBa aKz2sy o06St26 A
customer forecasts within the quarter that resulted in higher than Aug. 5, 2020. 5

anticipated inventory levels exiting Q2 2020.




