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This presentation will include statements about expected future events and financial results that are forward -looking in nature and subject to 
risks and uncertainties. These forward -looking statements involve a number of risks, uncertainties or other assumptions that may cause 
actual results or performance to be materially different from those expressed or implied by these forward -looking statements. Sh ould one or 
more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary i n material respects 
from those projected in these forward -looking statements. Discussion of the various factors that may affect future results is co ntained in the 
Company's annual report on Form 10 -K, quarterly reports on form 10 -Q, and subsequent reports on Form 8 -K and other filings with the 
Securities and Exchange Commission. We undertake no obligation to update or revise any forward -looking statements, whether as a result of 
new information, future events or otherwise, except as may be required under applicable securities laws.

This presentation includes certain non -GAAP measures, including adjusted gross profit, adjusted net income, EBITDA and adjusted EBITDA. 
Please refer to the press release we issued yesterday for reconciliations between GAAP and adjusted results. Management belie ves that these 
Non-GAAP Financial Measures, when used in conjunction with GAAP financial measures, provide useful information to investors abou t 
operating results, enhance the overall understanding of past financial performance and future prospects, and allow for greate r t ransparency 
with respect to the key metrics SMTC uses in its financial and operational decision making. The CompanyɅs management believesthat 
adjusting for the additional temporary costs attributable to the COVID -19 pandemic allows for a better comparison of the Company Ʌs 
performance to prior periods, which is consistent with the CompanyɅs recent amendments to the financial covenants in its financing 
agreements. These Non -GAAP Financial Measures are used by management to manage and monitor SMTCɅs performance, and also frequently 
used by analysts, investors and other interested parties to evaluate companies in SMTCɅs industry. The presentation of this financial 
information is not intended to be considered in isolation or as a substitute for, or superior to, the financial information p repared and 
presented in accordance with GAAP, and should not be construed as an inference that SMTCɅs future results will be unaffected by any items 
adjusted for in these Non -GAAP Financial Measures.
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CEO Introductory Remarks

Ed Smith
President & CEO

άwŜǾŜƴǳŜ ŦƻǊ ǘƘŜ ǎŜŎƻƴŘ ǉǳŀǊǘŜǊ ǿŀǎ ϷфлΦп ƳƛƭƭƛƻƴΣ ŦǊƻƳ ϷфлΦф Ƴƛƭƭƛƻƴ ƛƴ ǘƘŜ ǎŀƳŜ ǉǳŀǊǘŜǊ ŀ ȅŜŀǊ ŀƎƻΣ ŀƴŘ 
Řƻǿƴ р҈ ŦǊƻƳ ǘƘŜ ǇǊƛƻǊ ǉǳŀǊǘŜǊ ŀƴŘ ōŜƭƻǿ ƻǳǊ ǎŜŎƻƴŘ ǉǳŀǊǘŜǊ ƎǳƛŘŀƴŎŜ ƻŦ Ϸфс ǘƻ Ϸфф ƳƛƭƭƛƻƴΦέ

ά!ǎ ǿŜ ƭƻƻƪ ŀƘŜŀŘΣ ǿŜ ŜȄǇŜŎǘ ǘƻ ŀƎŀƛƴ ǎǘŀȅ ƻƴ ǘǊŀŎƪΣ ŀǎ ǿŜ ŘƛŘ ƛƴ vнΣ ŦƻǊ ŀŎƘƛŜǾƛƴƎ ƻǳǊ ƭƻƴƎ-term model with 
ƎǊƻǎǎ ƳŀǊƎƛƴǎ ǊŀƴƎƛƴƎ ōŜǘǿŜŜƴ мн҈ ǘƻ мп҈ ŀƴŘ ƻǳǊ ŀŘƧǳǎǘŜŘ 9.L¢5! ƛƴ ǘƘŜ ǊŀƴƎŜ ƻŦ т҈ ǘƻ ф҈ ƻŦ ǊŜǾŜƴǳŜǎΦέ

άhǳǊ ǎǳǇǇƭȅ ŎƘŀƛƴ ŘƛŘ ŀƴ ƻǳǘǎǘŀƴŘƛƴƎ Ƨƻō ǿƻǊƪƛƴƎ ŀǊƻǳƴŘ ŀǾŀƛƭŀōƛƭƛǘȅ ŀƴŘ ǘƘŜ ƭƻƎƛǎǘƛŎǎ ƛǎǎǳŜǎ ǊŜǎǳƭǘƛƴƎ ŦǊƻƳ ǘƘŜ 
COVID-мф ǇŀƴŘŜƳƛŎ ǘƻ ŜƴǎǳǊŜ ǿŜ ŎƻǳƭŘ ƳŜŜǘ ƻǳǊ ŎǳǎǘƻƳŜǊǎΩ ŎƘŀƴƎƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎΦέ

άBy maintaining a strong and diverse customer base and carefully managing our expenses and business 
operations, we were able to generate improved bottom lineΧέ

3



CEO Introductory Remarks

άBarring any significant new impacts of the continuing COVID-19 pandemic on our business, we believe we 
are positioned for an improving financial performance in the second half of the yearΦΦΦέ

άI am especially proud that SMTC and our employees continue to demonstrate a commitment to our local 
communities through donations and support, including much needed PPE equipmentΦέ

άΧthe health and safety of our employees remains a top priority for SMTC as we continue to meet our 
ŎǳǎǘƻƳŜǊǎΩ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ ŜƴǎǳǊŜ Ŏƻƴǘƛƴǳƛǘȅ ƻŦ ƻǳǊ ǎǳǇǇƭȅ ŎƘŀƛƴ ǿƛǘƘ ŀƭƭ ƻŦ ƻǳǊ ŦŀŎƛƭƛǘƛŜǎ ŎǳǊǊŜƴǘƭȅ 
ǊŜƳŀƛƴƛƴƎ ƻǇŜƴ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ŀƭƭ ŀǇǇƭƛŎŀōƭŜ ƘŜŀƭǘƘ ŀƴŘ ǎŀŦŜǘȅ ǊŜƎǳƭŀǘƛƻƴǎΦέ

Ed Smith
President & CEO
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άΧŎƻƴǘƛƴǳŜ ǘƻ ŜȄǇŀƴŘ {a¢/Ωǎ ƳŀǊƪŜǘ ǎƘŀǊŜ ŀƴŘ ŜȄǇŀƴŘ ƻǳǊ ǎŀƭŜǎ ŦǳƴƴŜƭΦ hǾŜǊ ǘƘŜ ƭŀǎǘ ǘƘǊŜŜ ǉǳŀǊǘŜǊǎΣ ǿŜ 
saw strong traction securing in excess of $130 million of new business, including $26 million in the second 
ǉǳŀǊǘŜǊΣ ǇǊƛƳŀǊƛƭȅ ŦǊƻƳ ƴŜǿ ŀƴŘ ŜȄƛǎǘƛƴƎ ŎǳǎǘƻƳŜǊǎ ƛƴ ǘƘŜ !ŜǊƻǎǇŀŎŜΣ 5ŜŦŜƴǎŜ ŀƴŘ LƴŘǳǎǘǊƛŀƭ Lƻ¢ ƳŀǊƪŜǘǎΧέ 



CFO Review of Q2 2020

Steve Waszak  
CFO & SVP M&A

1Effective January 1, 2019, with the adoption of the new lease 
standard (ASC 842 ςLeases), the Company recorded $16.2 million of 
finance and operating lease obligations (as of June 28, 2020) which 
ƛƴŎƭǳŘŜǎ ϷоΦс Ƴƛƭƭƛƻƴ ŦƻǊ ŜȄǘŜƴǎƛƻƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ CǊŜƳƻƴǘΣ /! 
facility lease in Q1 2020.
2Increase in DIO-Inv Turns in Q2 2020 was attributable to shifting 
customer forecasts within the quarter that resulted in higher than 
anticipated inventory levels exiting Q2 2020.

Note: Adjusted Gross Profit, Adjusted Gross Profit Percentage, Adjusted Net 
Income, Adjusted Earnings Per Common Share (Adjusted EPS), EBITDA, Adjusted 
EBITDA, Adjusted EBITDA Percentage, and Net Debt (each as defined below) are 
non-D!!t ƳŜŀǎǳǊŜǎΦ tƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ ǎŜŎǘƛƻƴ ōŜƭƻǿ ƭŀōŜƭŜŘ άbƻƴ-GAAP 
LƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ ǘƘŜ ǾŀǊƛƻǳǎ ǊŜŎƻƴŎƛƭƛŀǘƛƻƴǎ ǘƻ ǘƘŜ ŀǇǇƭƛŎŀōƭŜ Ƴƻǎǘ ŘƛǊŜŎǘƭȅ 
ŎƻƳǇŀǊŀōƭŜ D!!t ƳŜŀǎǳǊŜǎ ǎƘƻǿƴ ōŜƭƻǿ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊŜǎǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ 
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