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Tanger Outlet Centers Breaks Ground On
the New Tanger Outlets at Foxwoods

GREENSBORO, N.C., Sept. 26, 2013 /PRNewswire/ -- Tanger Factory Outlet Centers, Inc.
(NYSE: SKT) hosted an official Ground Breaking Ceremony today to announce that
construction has begun on Tanger Outlets at Foxwoods. Once complete, Tanger Outlets
expects the new center will feature over 300,000 square feet of upscale branded and
designer outlet retailers. Tanger is developing the outlet center in partnership with the
Gordon Group LLC.
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Foxwoods Resort Casino in Mashantucket, Connecticut, is the largest casino complex in
North America and attracts millions of visitors each year. The dynamic environment at
Foxwoods Casino complex makes it the ideal location for Tanger's first outlet linked to a
casino.

"We are excited to begin construction on our first outlet center connected to a casino and
look forward to bringing the Tanger Outlets shopping experience to Foxwoods' visitors as
well as to many Connecticut residents," said Steven B. Tanger, President and Chief
Executive Officer of Tanger Factory Outlet Centers, Inc. "We plan to deliver designer and
brand name outlet stores to this exciting tourist destination. Foxwoods is a compelling
location for our top retail partners who are looking to expand into new markets and reach
new customers."

Visitors will be able to enter the Tanger Outlet Center from two indoor entrances including
one in the Grand Pequot Tower and another in the MGM Grand at Foxwoods Hotel. We
believe the site will benefit from visitors to the casino looking for non-gaming activities and
residents throughout Connecticut looking to shop top brands at a great value. The concept,
design and merchandising of the Foxwoods center will be similar to those within the
successful, established Tanger portfolio of outlet centers in the United States and Canada.

"In cooperation with key individuals within the Mashantucket Pequot Tribal Nation, the
Tanger Outlet Centers and Foxwoods Resort Casino have worked relentlessly to solidify this
new partnership, it is exciting for all of us to begin seeing the fruits of that labor with the start
of construction," said Chairman Rodney Butler. "The groundbreaking reflects a major change
to the retail landscape in the region that | believe will result in far-reaching and long-term
positive effects on our Tribal Nation, state and local economy. The Mashantucket Pequot
Tribal Nation is proud to be a strong community partner and prouder still to embark on this
project as we work toward a bright future."

Tanger Outlets offers consumers the opportunity to purchase merchandise that is on trend
and in- season from leading designers and brand name manufacturers at a savings of 30 to
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70 percent off retail prices. Tanger Outlets Foxwoods will include over 80 leading brand
name and outlet stores including: American Eagle Outfitters, Ann Taylor, Banana Republic,
Calvin Klein, Coach, Fossil, Gap, LOFT, Michael Kors, Nike, Skechers, Steve Madden,
Tommy Hilfiger and many more.

The projected total cost of this ground up construction project represents an estimated $115
million investment in Connecticut. We expect that the new center will have a positive
economic impact for the area by creating an estimated 400 jobs during construction and
approximately 900 full and part-time retail jobs upon completion. Once complete, we expect
the center will create an estimated $10.4 million in annual sales tax.

"As part of our commitment to operating a world-class destination resort and providing our
customers with unparalleled entertainment experiences, we are proud to announce the
groundbreaking of Tanger Outlet Centers," said Scott Butera, President and Chief Executive
Officer of Foxwoods Resort Casino. "l believe that the Tanger Outlets at Foxwoods will be a
premier shopping destination in the United States; providing an outstanding variety of
designer and brand name retailers offering low prices and an incredibly exciting option for
our guests. The services and amenities available at the outlet center will not only provide
another service to our loyal guests but also to our valued team members and our local
community. Tanger Outlets is an industry leader with a strong reputation for providing
outstanding shopping experiences. The partnership of Foxwoods Resort Casino, Tanger
Outlets and the Gordon Group is truly an exciting opportunity for all involved."

About Tanger Factory Outlet Centers, Inc.

Tanger Factory Outlet Centers, Inc. is a publicly-traded REIT headquartered in Greensboro,
North Carolina that operates and owns, or has an ownership interest in, a portfolio of 43
upscale outlet shopping centers in 26 states coast to coast and in Canada, totaling
approximately 12.9 million square feet leased to over 2,700 stores operated by more than
460 different brand name companies. More than 175 million shoppers visit Tanger Factory
Outlet Centers annually. For more information on Tanger Outlet Centers, call 1-800-
4TANGER or visit the company's web site at www.tangeroutlet.com.

About Foxwoods ® Resort Casino

Foxwoods Resort Casino is one of the premier entertainment destinations in the Northeast.
As the largest resort casino in North America, Foxwoods offers a vast array of gaming in six
casinos; AAA Four-Diamond hotels, restaurants from gourmet to express, world-renowned
spas, awarding-winning golf, state-of-the-art theaters, and exclusive retailers. Perfect for
both recreation and business, Foxwoods provides modern and versatile convention and
meeting space to infuse new life into any meeting or event. Foxwoods Resort Casino is
owned and operated by the Mashantucket Pequot Tribal Nation. For a comprehensive look
at Foxwoods Resort Casino and Mashantucket Pequot Tribal Nation visit Foxwoods.com.

Forward Looking Information

This news release contains forward-looking statements within the meaning of federal
securities laws. These statements include, but are not limited to, the development and
opening of a new center, the impact on the local economy, and management's beliefs, plans,
estimates, intentions, and similar statements concerning anticipated future events, results,
circumstances, performance or expectations that are not historical facts. These forward-
looking statements are subject to risks and uncertainties, and therefore, actual results could
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differ materially from those projected. For a more detailed discussion of the factors that
affect the operating results of the Company, interested parties should review the Company's
Annual Report on Form 10-K for the fiscal year ended December 31, 2012. Those factors
include, but are not limited to, the risks associated with general economic and real estate
conditions in The United States and Canada, the Company's ability to meet its obligations on
existing indebtedness or refinance existing indebtedness on favorable terms, the availability
and cost of capital, the Company's ability to lease its properties or to meet its minimum pre-
leasing hurdles on proposed new developments, the Company's ability to implement its
plans and strategies for joint venture properties it does not fully control, the Company's
inability to collect rent due to the bankruptcy or insolvency of tenants or otherwise, and
competition.
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