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Safe Harbor Statement
Safe Harbor Statement. This presentation contains forward-looking statements including, without limitation, statements about the Company’s plans, strategies, priorities and
prospects including the Company’s transformation initiatives, capital structure and go to market strategies; the Company’s future operating results and financial position; the
Company’s market growth; and the Company’s objectives for future operations. These statements may include words such as “believe,” “may,” “will,” “estimate,” “continue,”
“anticipate,” “intend,” “expect,” “could,” “would,” “project,” “plan,” “potentially,” “preliminary,” “likely,” and similar expressions and are intended to identify forward-looking
statements. These forward-looking statements are based on information available to the Company as of the date of this presentation and are based on management’s current
views and assumptions. These forward-looking statements are conditioned upon and also involve a number of known and unknown risks, uncertainties, and other factors beyond
the Company’s control that could cause actual results, performance or events to differ materially from those anticipated by these forward-looking statements. Such risks and
uncertainties may include, but are not limited to changes in market demands and the effects of the competitive markets in which the Company competes; changes in technology;
market acceptance of new products; the Company’s ability to implement its strategies and plans; the Company’s ability to successfully qualify and sell its products and services in
increasing volumes on a cost-effective basis; the Company’s ability to generate sufficient cash flows from operations to meet its liquidity requirements; the potential impact of the
COVID-19 pandemic on our business, including potential disruptions to our supply chain, employees, operations, sales and overall market conditions and the evolving legal,
regulatory, and administrative climate in the international markets where the Company operates. Information concerning risks, uncertainties and other factors that could cause
results to differ materially from the expectations described in this presentation is contained in the “Risk Factors” sections in the Company’s Annual Report on Form 10-K and the
Quarterly Report on Form 10-Q, filed on May 26, 2021, and November 3, 2021 respectively, with the U.S. Securities and Exchange Commission (“SEC”), and other documents filed
with or furnished to the SEC. These forward-looking statements should not be relied upon as representing the Company’s views as of any subsequent date. The Company does not
intend to update forward-looking statements to reflect events or circumstances after the date they were made, unless required by law or regulation.

Use of Non-GAAP Financial Information. In this presentation, the Company will be discussing non-GAAP measures of non-GAAP gross margin, non-GAAP operating expenses,
adjusted EBITDA, adjusted EBITDA margin, non-GAAP net income and non-GAAP net income per share, which are adjusted from results based on GAAP. These non-GAAP financial
measures are provided to enhance the user's overall understanding of the Company’s current financial performance and the Company’s prospects for the future and are not
comprehensive of the Company’s financial results. Such measures should not be viewed as a substitute for the Company’s financial statements prepared in accordance with GAAP.

We have provided in the attached appendix a reconciliation of these metrics to the most directly comparable GAAP financial measures. We have presented Adjusted EBITDA
because it is a key measure used by our management and the board of directors to understand and evaluate our core operating performance and trends, to prepare and approve
our annual budget and to develop short and long-term operating plans. In particular, we believe that the exclusion of the amounts eliminated in calculating Adjusted EBITDA can
provide a useful measure for period-to-period comparisons of our core business performance. We believe non-GAAP gross margin, non-GAAP operating expenses, non-GAAP net
income and non-GAAP net income per share serve as appropriate measures to be used in evaluating the performance of our business and help our investors better compare our
operating performance over multiple periods. Accordingly, we believe that these metrics provide useful information to investors and others in understanding and evaluating our
operating results in the same manner as our management and our board of directors.
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Financial 
Transformation

Recurring 
Revenue
Growth

Demand Driving 
Going Backlog

~200
Customers on 

Recurring Software 
Licensing Model

+70%
Sequential 

Bookings Growth

$0.37
Pre-tax EPS Benefit from 

Debt Restructuring

4
Consecutive Quarters of 

Order Growth

$30M
Backlog as of June 30, 

2021

$14M
Backlog as of June 30, 

2021

$2M
Backlog as of June 30, 

2020

Demand Driving 
Revenue Growth,
Growing Backlog

$93.2M
2Q’22 Revenue

8.5% YoY Growth

$50M
Backlog as of 
Sept 30, 2021

$14M
Backlog as of 
Mar 31, 2021

$15M
Reduction in 

Annualized CASH 
Interest Expense

$22M
Reduction in Annual 

Interest

$30M
Backlog as of 
June 30, 2021

+30%
Sequential 

Customer Growth

Second Quarter Financial Highlights
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Additional Recent Highlights

• Hyperscale market gains

• CatDV software delivered second 
quarter of sequential bookings 
growth

• Completed debt refinancing

• Key Executive hires for CRO, GM 
for Strategic Markets and new 
board member

• Strategic acquisitions in Video 
Surveillance

• ActiveScale Cold Storage and 
associated Object Storage 
Services

• IBM LTO partnership

• Ransom Block solution for 
cyber protection

AwardsBusiness Technology
Quantum is a Visionary in the 
Distributed File and Object Storage 
Magic Quadrant

Quantum's acquisition of the 
surveillance business and products from 
Pivot3 adds significantly to the vendor's 
leadership position in the unstructured 
storage markets.1

Quantum is the #1 brand for Secondary 
Storage 2

Note 1: IDC document US48145921, August 2021, “Quantum Purchases Pivot3 Assets, Fortifying Its Leadership Position in Video Surveillance “
Note 2: Coldago report,  April 2021, End-User Survey
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Software and Services to Maximize Data Value at Every Stage

Analyze, Enrich, Orchestrate Ingest, Capture, Record

Object Storage 
Software

ActiveScale

File System
Software

StorNext

Asset Management 
Software

CatDV

Archive, Access, Protect

Surveillance
HCI Software

Pivot3 Acuity
Enclouden

Deduplication
Software

DXi

ServicesMaintenance
Services

Professional 
Services

Quantum-
As-a-Service

AIOPs Software 
CBA

Service Delivery Platform
MyQuantum
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Growth in Hyperscale Data Archives

7
Hyperscale and 

webscale customers

30+ Exabytes
deployed globally

$5M Win
At international webscaler
Includes software and tape

$35M of Backlog
Better long-term visibility
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Available as-a-Service
with all-inclusive pricing, no data access fees

Easily Access Data with Cloud APIs
S3 Standard and S3 Glacier APIs, lifecycle policies

Up to 80% Savings vs Disk
using Quantum RAIL tape architecture

Low-Cost Archive Storage 
In the data center of your choice

Unlimited Scalability
of both Active and Cold Storage

100x to 1Mx Better Durability
using patent-pending 2D erasure coding 

ActiveScale Object Storage

WAN, LAN, Internet

S3-Enabled Apps and Workflows

Cold

Storage

Class

Access 
data 

in minutes

Active

Storage

Class

Access 
data 

instantly

Introducing ActiveScale Cold Storage
A new class of storage that provides secure, highly durable, and extremely low-cost storage for archiving of cold data
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Scalar® Ransom Block; Latest Innovation to Protect Against Ransomware
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Two Acquisitions Establish Strong Presence in Multi-$B Video Surveillance Market

• 500+ customers around the world

• Airports, major hotels, safe city 
deployments, critical infrastructure

• Mission critical workloads

• Established sales team

• Surveillance expertise

• Field-proven HCI software

• HCI software startup based in Bangalore

• Deploy software on white-box hardware

• Expand HCI offerings down-market

• Accelerate software transition

• New global engineering facility



| 10© 2021 Quantum Corporation

Company Strategy | Jamie Lerner, Chairman and CEO

Technology and Innovation | Brian Pawlowski, Chief Development Officer

Hyperscale Archive Leadership | Bruno Hald, General Manager Secondary Storage

Customer Success and Services Transformation| Rick Valentine, Chief Customer Officer

Industry Perspective and Market Opportunity| Eric Burgener, Research Vice President, IDC

Go-to-Market Strategy| John Hurley, Chief Revenue Officer

Financial Strategy and Outlook | Mike Dodson, Chief Financial Officer

Q&A| Executive Team

Agenda



Financial Highlights
NASDAQ: QMCO
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Revenue By Product Categories
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Fiscal Q2 2022 Financial Results

Q2'21 Q1’22 Q2’22
Sequential 

Change

Revenue $85.8 $89.1 $93.2 4.6%

Non-GAAP Gross Margin 45.4% 42.2% 41.7% (49)bps

Non-GAAP Operating Expenses $31.1 $33.3 $35.4 6.1%

Adjusted EBITDA $8.9 $5.4 $5.3 (1.6)%

Adjusted EBITDA Margin % 10.3% 6.0% 5.7% (36)bps

Non-GAAP Net Income $(0.2) $0.1 $0.1 $0.0M

Non-GAAP Net Income per Share $(0.01) $0.00 $0.00 ($0.00)
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Balance Sheet as of September 30th, 2021

Q2'21 Q3'21 Q4'21 Q1’22 Q2’22 YoY Change

Cash, Cash Equivalents and Restricted Cash $18.3 $17.4 $33.1 $24.6 $23.2 $4.9 

Accounts Receivable $62.7 $69.4 $73.1 $57.9 $63.1 $0.4 

Net Inventory $59.1 $56.9 $47.9 $51.2 $52.4 ($6.7)

Accounts Payable $37.8 $30.0 $35.2 $32.0 $37.0 ($0.8)

Deferred Revenue $106.4 $110.0 $120.2 $113.8 $118.9 $12.5 

Long-Term Debt $172.4 $180.1 $92.7 $93.2 $94.5 ($77.9)

Adjusted Working Capital $59.9 $66.7 $55.3 $58.1 $55.8 ($4.1)
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Third Quarter & Fiscal 2022 Outlook

Revenue:

$104M 
+/- $5M

Non-GAAP 
Adjusted Net 

Income:

Breakeven
+/- $1M

Adjusted
Earnings per Share:

$0.00
+/- $0.02
per share

Adjusted 
EBITDA:

$5M 
+/- $1M

Fiscal 2022 Annual Revenue Guidance: $380-420M
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