Affiliated and Unaffiliated Reinsurance as of and for the year-to-date March 31, 2024
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4,032,283
333832
324,688

S 19,508,103
$ 822,271
$ 778,485

Annuity & Life Assurance of New York. Note: the asset categorizations below are based on NAIC

‘Capital and Surplus s 13116788 $ 1867,125 § 350817 $ 141,089 $
Pre-tax Income (YTD) s 320558 $ 173597 $ (5877) 162 $
NetIncome (YD) $ 290,630 $ 169,542 $ (6374) $ s
The below table splits the allocated capital and surplus into NAIC based on the proportional mix of the actual and allocated assets for Athene Annuity and Life C Athene Annuity & Lif Company and Ath
whereas the the on . For example, ! d y compared to
(Unaudited, in thousands)
Asset mix:
Non-affiliated
Corporate Bonds 408393 $ 728985 $ 194,488
US Gov', Agencies, Municipals, Foreign Gov't 549,688 38,036 9,511
RMBS. 262,114 106,079 19,523
cmgs. 337,055 43,406 23952
Other ABS (including CLOs) 1,797,904 249,553 46,150
Mortgages & Real Estate 2,821,933 260,566 6,748
BAAssets 46,236 817 57
Unaffiiated Stocks 100,939 26,424 1537
Total Non-affiliated S 9,959,802 S 1,455,866 5 301,961
Affliated
Corporate Bonds $ 67,761 $ 10230 § 192
Other ABS (including CLOs) 1,009,467 209,892 4301
Mortgages & Real Estate - - -
816,855 46,513 2375
Affliated Stocks 3,490 497 91
Total Affliated § 1897572 % 267131 % 6,099
Other
Cash & Cash Equivalents $ 779,153 $ 68776 35,790
Derivatives 323,981 19,426 2,267
All Other 156,280 55,926 3,801
Total s 13,116,788 5 186,125 350,817
Bonds by NAIC category:
NAIC $ 4,466,565 $ 711,390 $ 154,260
NAIC2 3,367,289 580,467 129,697
S 7,833,853 $ 1,291,856 S 283,957
NAIC3 s 150209 $ 63,963 $ 7,403
NAIC4. 52,729 17,530 3608
NAICS 6,062 12,607 571
NAICE. 25,068 2,225 252
Below Investment Grade 234,068 96,324 14,19
Total Bonds _$ 8,067,921 $ 1388181 S 298,153
Bonds by ASC 820 Fair Value Level:
Level 1 $ 446,920 $ 10,973 $ 1716
Level2 6,296,763 1,199,079 293,042
Level 3 1324238 178128 2,095
Total Bonds S 8,067,921 1,388,181 § 298,153
The below table shows a notional allocation of certain income items to affiiated based on reserves,. The surpl ud and tract
and modco assets.
(Unaudited, in thousands)
Investment Income:
Bonds & Equities $ 79,267 $ 10740 § 1315
Mortgages & Real Estate 4,119 558 68
2,828 383 a7
Other 78,543 10,642 1,303
Gross Investment Income S 164,758 22323 $ 2,734
Investment Expenses s (65,173) $ (8,830) 5 (1,081)
Net Investment Income s 99,580 13,093 1652
Capital Gains and Losses:
Bonds & Equities (7,350) (996) (122)
BAAssets 17,789 2,410 295
Other, including FX (359,416) (48,697) (5.964)
Total B (338977 $ (@7,283) S (5.791)
Total AARe Statutory Financial Return Caital and 19,508,103 Total AARe Statutory Financial Return Net

Surplus - ALIRT

[Athene Co-invest Reinsurance Affiliate 1A Ltd.
[(acrA") Adjustment

[Athene Co-invest Reinsurance Affiliate 24 Ltd.
[(ACRA 2") Adjustment

Investment in US subs & holdcos

Total AARe statutory Financial Return Capital and
surplus

(2,768,809)

(1,571,730)

2,904,946

18,072,510

To reflect AARe’s 36.55% ownership of ACRA,
reported in the Statutory Financial Statement

o reflect AARe’s 40% ownership of ACRA 2,
reported in the Statutory Financial Statement

Equity in subsidiaries and associated
transactions

Income - ALIRT

Athene Co-invest Reinsurance Affiliate 14 Ltd.

[(acrA®) Adjustment

Athene Co-invest Reinsurance Affiliate 2A Ltd.

[(“ACRA 2") Adjustment
Investment in US subs & holdcos

Total AARe Statutory Financial Return Net
income

lly required to be funded by

assets (BA Assets) based on NAIC rules.

778,485

(86,240)|

4,233

(58,423)

638,055

To reflect AARe’s 36.55% ownership of ACRA,
reported in the Statutory Financial Statement

o reflect AARe’s 40% ownership of ACRA 2,
reported in the Statutory Financial Statement

[Earnings pick up in subsidiaries and associated
transactions




