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10 Takeda Innovent Bio. IBI363 S PD-1 x IL-2 Sechy A ef 24 11,400 1,200 70.5
9 CSL = VMX-C001 Factor Xa HE|= R 34 1,817 17 64
9 Braveheart Bio Hengrui Pharma. HRS-1893 Myosin inhibitor EATYN eI el A2Es 34 1,088 65 6.0
7  AbbVie (€] ISB 2001 BCMA x CD3 x CD38 At&ahA| Chz & 14+ 1,925 700 36.4
7 GSK Hengrui Pharma. HRS 9821 PDE3/4 inhibitor LERENRE COPD 14+ 12,500 500 4.0
6 BMS BioNTech pumitamig PD-L1 x VEGF SHA| Fakeh 34 11,100 1,500 73.5
6 BMS Philogen OncoACP3 ACP3 ligand Zckg zlojzts MaMdeh 144 1,350 350 25.9
6 Vor Bio. RemeGen Telitacicept BLyS x APRIL SECH A 325783 3 4,125 125 3.0
6 Regeneron Hansoh Pharma. HS-20094 GLP-1/GIPRA HElO|IE 2% Szt MelAt 2,010 80 4.0
5  Pfizer 3SBio SSGJ-707 PD-1 x VEGF ol =&t NSCLC 34t 6,050 1,250 20.7
5 Astellas Evopoint Bio. XNW27011 CLDN18.2-Topo | ADC et el 1,340 130 9.7
3 Roche Zealand Pharma RG6849 LA-AmylinRA HElO|IE H|@t 24 5,250 1,650 37.4
3 AbbVie Gubra Gunz LA-AmylinRA HEo|= g|gk 14 2,225 350 75.7
3 Novo Nordisk  United Laboratories ~ UBT251 GLP-1/GIP/GCGRA  HEf0|= |2k Folak 2,000 200 70.0
3  Merck & Co Hengrui Pharma. HRS-5346 Lipoprotein inhibitor ~ &~2X}5}etE IXEE el Ak 1,970 200 70.2
3 Novo Nordisk  Lexicon Pharma. 1.X9851 ACSL5 inhibitor A2 AbEEE g2t Helat 1,005 45 4.5
2 Radiance CSPC Pharma. SYS-6005 ROR1-MMAE ADC ok Helat 1,165 15 1.3
1 Roche Innovent Bio. IBI3009 DLL3-Topo | ADC Sk 14 1,080 80 7.4
1 Verdiva Bio Sciwind Bio. Ecnoglutide Oral  LA-GLP-1RA HElO|IE =13 HMolak 2,470 70 28
1 Avenzo Thera.  Duality Bio. DB-1418 EGFR x HER3-Topo | ADC ok Helat 1,200 50 4.2
1 AmiVent Bio. Lepu Bio. MRG-007 CDH17-Topo | ADC et Helak 1,207 47 3.9
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11 ofoju|YHto|2 alzjo| 2g| Grabody-B IGF-1R BBBME EAE NA - 3,807 58.5 1.9
10 olgsHole B al@7§ ADC NA ADC ot FMlAb 1,400 NA -
9 b okdlz|L| mof SVG105 mTOR &3l ASO ChR M HHE ®elA 750 NA -
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9 2RO ohlo} E|2EEIA  VRNO4 RIPK1 sf AEAEES iz st HMeolat 20 NA -
8 ofel AT B2 ACP ZU= EEto| = obZ MEt ZE  NA L 500 NA -
7 DXVX Hl 370 MRNA ghetel Al HH Al ot HMelat 300 0 00
6 EHZH0|Q Aasheh ATB-101 WAl S5tH  AREXSlEE IEe G 34 NA NA -
6 ofols|2 B2 ABN501 CLDN3 9| 47 & ot mMelab 1,801 34 1.9
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2 ¥z= TCTEAEAS2X  AT101 CD19-CAR-T  CAR-T ot 24 NA NA -
2 S8A 2zto| &z| OLX75016 MARCA1 siRNA MASH 14+ 911 NA &=
Xz 2t AL BREASH
I
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lll. Upcoming key events

1. ZLH2| F8 OHIE Hz|

2u) Jlgat e 1 7193 SR ot oML 44K, 1) Qo) 934: AEFeol= 2
ot ol e A7) of 2 2PAYS ST ug g 34 A3 BE ) v omeH Reels

MASH AulZFEto|E iz 2b%4) JJf Hha 3) EL0iEL 2| HeHtE T]ohA|
3§ FDA 49 4 LB LrAd: A7 AnZReelt 7] gxslo|n| thAt 3
2t A3 Wt

olAM 3} wE st 2 7194 F W A7 A e tEYHE 5o 3 i A 2
27| 53R AF IS FEsls 7|98 53toltt 1) FZoFEGA TG-C 75 I¢dd 34
(15302) 39 F=, 7€ 23 ¥R 2) oo|Zdupo|Q(WEY of|Hg, E=H): A

5t7] APB-R3 AD 2% A3}, APB-Al TED 1b/4 23t U3, 3) gr|oRE(TtEY]
m3): ofju] i 2FEr| = MASH 2b/4 A3t W, 4) ofjojH|duto] ¢ (tEY
nAE2HFEA): ABLO0L e 2/34F OS, PFS A} 3. 5) 2j7piHto] o (ut
EY EXAoD: LCBS4 14 &5 ¥ LCB14 7iAtdet tix 34F A} Wt

<¥E 3> FL Hlmn} Upcoming key events

71 4Q25 1H26

zio| Zz| Retatrutide, Knee OA 34+ ZZHTRIUMPH-4) Orforglipron, H|2F fX| 2 34 ZIHATTAIN-MAINTAIN)
Ly a3 Oral Semaglutide, 2=5t0|H 34 Z1HEVOKE) CagriSema, Eix Mo} c= 34 ZIHREIMAGINE)

M3 Efinopegdutide, MASH M|O}2RELO|= o= 2b A3}
EElEE Rybrevant SC, FDA &¢l Posdinemab, &X5to|H At 2bal ZHAuTonomy)

>

t2: 2 AL S=EEAEE

<X 4> 3 F2 HO|LH Upcoming key events

71 4Q25 1H26
H7)

FREE|AT TG-C knee OA 34 TGC-15302 £=(3¥), Z
TG-C knee OA 34 TGC-12301 ZZ(7¥)

O =
ofjo|=2dlo|2 (Ol 2F) NYSE A& (0 25) APB-R3 OFEI|m| £ QlaloAL Znt
(EEH) APB-A1 ZHaRMoMdE lapAl Zn}
sho|ekE oflH Z2{-El0| = Alek| E=5{7| AIF (=) ) Oof| | H| 2 /EIO|= MASH 2b Z2}
CloHC|mo el (2olxte] SN2} ol 2 2™ P&k X|%) (Slolxte] SiMz} ol 2t 2™ HEk X|K)
(

(7drer1|oi OIAH %/C\paij!_})

S oo

7d:er1|oJ oIAHAI» /g 7Eij|_})
DDO1 MASH 24+ 48F%} 7t
2|71slo|2 (U4ech LCB14 14} Fabet sixt 7+ Za} LCB84 ek 1A Zn}
(SAMH2h LCB14 FHAIZ} Ch= Qlak 34+ H1}
(AAEF0]) INCB74 &k 14 7| 7}

ofjojd|AHl0|2 (Lejo] Ea| I, X|2FA 2HH 2 I x[H) (HTHA) ABLOOT EHzet 2Xtx|2 QlAt 2/34F A}
ABL111 A& HE 8 3% 23}
SH|21FE ORM-1153 EPI B7H(ASH, 128)
Z2E|L} Al 2ES 2hEZ5H S| Hio|22|2kE i 2 AT TfK| AR
ookl (J&J) RYBREVANT SC(amivantamab, PALOMA-3) &¢I
olg2Alok IMC-001 NK/T B1ZZ 2x}x|2 ZZHASH, 122)

Alokx| [To|okE T4 &l




[28 9] Hef/Hio|2 HEFH Upcoming key events

Obesity

EX N K =2
(0]

c% aADIQII_IBIO Johnson&dJohnson %}

novo nordisk”

Retatrutide APB-A1 . Semaglutide
TRIUMPH-4 TED ’*S"c"‘;g';;aggb EVOKE
3 2n 1bd 52 21t °x 34 23t

v KOLON aADIQII_IBIO e MERCK LYY

TISSUEGENE @
TG-C APB-R3, A1 Efinopegdutide Lazertinib
FDA 34 Zut 24, 1bd Zat  2bd 23t g 37t

A 2 AL BREASH
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[28 10] STEP9 At — 2ioF X AHF 10.5% &L

V. OMIE B4

1. Retatrutide, Knee OA 3% ZA2H(TRIUMPH-4)
= DMOAD £H TG-Coj| Cist 5 = A

deto] el HEEFER|E(GLP-1RA/GIPRA/GCGRA Z-8ANE ©]89)
KL 2~3 B 58 ST9S S e 34 i 94 34(TRIUMPH-4)
2 A% Folth AU 3y ANES YR Aol 834 FB FF A
(WOMAC Pain), A% 7%& 92 W7t BE Q990 om = 71 83
W BRS P Aol

|= e

2,
o
X

$% By e B2 Zwadel AF Faiet AU Balo| 9] Yo
¥ P2 JRIAE Habt ZRA 55 dact B 7
T A el o) WY @50l ZolswA WA )
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of¥
)
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=,
o,
oK

ot
el

°
=
g 4 glo] HAHOE 53 el T1ofF & Atk
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olN
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ol
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Folct. STEP9 A2 H]
Ubﬂ 4 KL 23 A 55 2PEE 81 ﬂVJ AﬂDPTEME(ZAmg)PJ 685
2F A 9 22 EX(WOMAC Pain) AAE &oIst AF 34|t AulZ25E}
of= ZAFLL 6852t Bt -13.7%°] As A, -41.74° 55 HAE YL
o QokEe W -3.2%9) AT AY, 27589 55 A4S Bk S1oF avt
£ BAS A% gk -105% 55 dat -1428 /X" Aol o] Axp=
NEJMel AR ow, §4 Art2setel= Al o ooz Wlﬂ‘ﬂt}.
A Aoz FAFO o]zt oJAto] Tt slof| @ makHl xdF IR Sk

Sict.

[O8 11] STEP9 A — 9 HN &5 1418 &L

Mean Change from Baseline (%)
da
i

Estimated
difference,
-10.5 percentage points
(95%(C1,-123 to -8.6)
P<0.001

Placebo

Y 215 Estimated
° difference,
-141 paints
(95% Cl, -200t0-8.3)
17 P<0.001

Mean Change from Baseline (points)

luti "
Semaglutide Semaglutide

0 § 0 3

Weeks since Randomization

No. of Participants

Placebe Be 132 127 17
Semaglutide mw 259 254

120 120 136 Placebo
45 ™30 Semaglutide

B A o N N o ey sy ey B R
5 6 68 04812160 2 3% 4 52 60 86

Weeks since Randomization

No. of Participants
136132129126126128 126 17 116 118 111 117136
V1261260252572% 151 250 M5 M5 1 45711

A= NEJM(NEIM 2024;391:1573-83), SHEXI5H

Ab2: NEJM(NEJM 2024;391:1573-83), SH=SXI5H
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ulele] F2 Syt Fgol delo] Aeloh il 1ot~ FEHOR ugte] Fagh Ut A% F shiE B
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2E ZuEY £ ST =it 2 STE g2 Ay wdAEshat dol Ay
of AFAQN A2 of ARt 4te] Arof| JFS F= Wit T3 dgtolr}. o
2bA] HIgE J5A7F 410 H-E EolFs 4 AeAR 22Nk o £ =
] o =
wago] A A-gF<1 Aot
dzjo| Yzlef dzto] Helol EAutEolE, SEICILE, HEHEFEC|EY oA 34 ZeT
=] [e) =] L0 =51 A~ 50 % & 3]
olAb 3A T2 HE AS AefoiE, ojn] 44 852 US5T HASTHRR ST, AgTEE b
= = i —
AAAS Qe B8 SITEAEREZYDE, JHEFFD), T 85
o 5] = = IT1alig
HEZEP|E)T} 2 Bagoe] syo] EYFHol. Fvior guFeln
o) 5 s
=2 19 B4 84T 52T M s Sl
<E 5> dzjo| Ea| v|otx|ZH HEFS &HE 24t Efelziol
E{ K| ZE}O| =(Tirzepatide) 2% 22| = E(Orforglipron) 2| EtE FE}o| =(Retatrutide)
Hgs e Hgs e g5 e
GLP-1RA/GIPRA o|Z ZtgH|, 13| u|5t GLP-1R &M AEXIstEtE, 3T GLP-1RA/GIPRA/GCGRA &= ZtEH|, F13 m|5}
28 B 591, 224 58 28 Yh-Ql&d = 34, 264 3¢ Il 34, 26 5¢
Il &eol, 23¢ 11¢ g 34h 274 99 G -H|ot 34h 26 59
HMME+HESES &0l 24 12¢ g2t 34, 274 10¢ AEast 34, 264 5€
H| 2R A| 34h 264 58 b 27X 34k 261 19 25 243y 34k 254 128
H|o-& A 34, 204 7€ H|2-& A 34, 274 3¢ Mg 2 AE 34 294 2¢l
H|2-At2HS 34, 274 10¥ HMMET-HESEE 34 274 19 H|2-E{ X TEfo| = o= 34, 264 128
18 i 34k 274 59 £& 243y 34 2814 59 b 27X 34k 284 48
Oh oA 5t 24} 26 10¥ 20id @M= 34, 284 3¢ Ea-MEId 28 34, 264 10€
ge-0ls2 £8 34, 264 10€
Se-oizn 22 3AH 27 19
ol o= 34h 271 of
RlPsFaES R oM, 25 11¢
Atz dejo| gal, sEAEA
[28 12] Lajo| Eals 2x2e|ZED} EIEREP|E 0|8 £5 STEY AM =

Orforglipron

Retatrutide

ACHIEVE-1/ ACHIEVE-4 y
EES DINBETES TYPE 2 DIABETES rasiioy
Completion: Q1 2026 ACHIEVE-2 Y/ ACHIEVES / TRANSCEND-2
plesen Completion: 2027
Submission: 1H 2026 ACHIEVE-3 ' TRANSCEND-3
OBESITY ATTAINL ATTAIN-2Y OBESITY, OA & 0SA TRIUMPH-1 TRIUMPH.3
Completion: Q3 2025 Completion: 2026 TRIUMPH-2 TRIUMPH-4
'WEIGHT MAINTENANCE 0SA CLBP CV /RENAL OUTCOMES
ATTAIN-MAINTAIN ATTAIN-OSA TRIUMPHT TRIUMPH-OUTCOMES
Completion: 2025/2026 Completion: 2027 Completion: 2027 Completion: 2029
HYPERTENSION OA KNEE PAIN HIGH-RISK MASLD WEIGHT MAINTENANCE
ATTAIN-OSA ATTAIN-OA PAIN SYNERGY-OUTCOMES TRIUMPH-6
Completion: 2027 Completion: 2027 Completion: 2020 Completion: 2028
Atz dejo] e, g=FAEA
I
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LH rA3E

22 IRIY B} o4
ool 2aEl 34 Ful B

TH LrATs ArERee]so] vtk FHHES i e F she R §
5 A WA lom XA Hgt 224 ofm]IHE(GLP-1RA/Amylin
o|ZgAl, AT Y mWat AP Fa HSFo= Hgle| ot B g FPAEA
b i AT 3(AMAZES)S FH] Fott,

[328 13] Mol=FE0|=0| 2|3 H|2F X 27t SHFEIEIX] T4,
HT Moz dDlof oF J|AEel Fojol FE IHEYH S5 dx 24T

In clinical trials, semaglutide 2.4 mg has demonstrated an impact
on comorbidities that overlap with obesity

m Disease overlap in the United States Obesity-related comorbidities

UNITED STATES ONLY
REDEFINE 1 (CagriSema) —————— SELECT trial

E Obesity T20 @

~115m ~35m
22.7% weight loss’

20% MACE risk reduction

STEP 1 trial (Wegovy®)

16.9% weight loss’

STEP HFpEF trial

KCCQ-CSS score ETD: 7.8
(semaglutide 2.4 mg vs placebo)

SCALE 1 trial (Saxenda®™) Knee osteoarthritis trial

ASCVD? ey %

7.4% weight loss? -21m 41.7 WOMAC pain score reduction

AE2: £H oAl S=EAEHA

[33 14] XMIC] B]2H X124 ofa| T8I 7HE Ao = Hxo| 75 STEY 4t
a2 AE niE Fo8 AEoR H3ls 78 STEY

AMAZE is a comprehensive phase 3 development programme for
sc and oral amycretin expected to startin Q1 2026

Selected amycretin phase 3 trials in obesity programme Potential future trials

Phase 3 development programme

AMAZE 1 + 80-week vs. placebo (incl. 52-week ext. phase) " <

[MOYRIEtE - Primary endpoint: Weight loss * Evaluate multiple maintenance doses

« Evaluate subcutaneous and oral route of administration

AMAZE 2 + B0-week vs, placebo = Evaluate key obesity related comorbidities
WLinT2D + Primary endpoint: Weight loss

AMAZE 3 » 80-week vs. placebo Potential to investigate the benefits of amycretin across obesity

0SA + Co-primary endpoint: AHU/WL related comorbidities, such as:
AMAZE 5 + 80-week vs. tirzepatide
Knee DA * Co-primary endpoint: WOMAC/WL ASCVD Heart failure CKD
AMAZE 9 = T2-week vs. Placebo . i
Obstructive sl
Oral amycretin « Primary endpoint: Weight loss Knee Osteoarthritis structive sleep apnea

2026 2027 2028

A= LB kO)AT, REXSH
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qloob= AE mfo] 7|E
2ok =Hof oist 2l Zol

Ir

TG-C 34 & ¢x
2026'd 7HE 2 ol

[m T

TGC-15302 4t 38 &,
78 E3 YE o

2) DMOAD Z®1d Q= 75 SWEY Aol tigt B4 =1 A
297144 Hjgk HaAe] ot = %
(Disease-modifying)©] obd, $4 oK Pain—relief)o] 1 =4t glct. v]T
ot Ty Hell =3E7]= SHARE n7E d9Ql 75 EEd =
& el Zlqg  Sle AmAPE FSHH, S22Q EPEE AsA
(DMOAD)]| izt Thilo] =opd il i

Hrjaks Al2e Aol AXER Aol mols 719% Aot Tro] ojg B
2 Qlth FlESTh {5 PD-1 WG] 54 F 948 ok 2] o
@ S AT VY A 59§ Soeln 1994 e W Az
o AL BAT, MASH Ao} e =rjmat 59 & Aze MASH Aloke 3
wele o) £,

3) DMOAD Z§4 A|d §% 28 ¢4 NoF F1 TG-C, 94 34
43 et 71t £ 77

20264 F Alk/rlole i) 7p & opEE Fogekilel T

Vg A3t w9 Qefo] Y| YRS £ IRAY WY 3

4% 929 B 7St % 2099 Al DMOAD 2840 i 512

P

@A FDA 7ol=atle] wat KL 2~3 589 4% 2 $55 84 1,066% o

& SleF dix e A% Folrkh FDA el whet b of 53084 271z

Uro] Zegict TGC-15302 -2 39 &, 79 27 237t dg=o] Qlck

FUT T WA QA TGC-12301 A2 79 %2, 109 23 87} o4

o] et 7 Gl LA ot ABY BT A, 7l 7M1k el &

oo HolErhd AA Hzxo 7 E2WHEE ARAR U & Uk 55
ko

# 6>TG-C, 0l= F& OA 24t 347l

ID NCT03291470 NCT03203330
Study to Determine the Efficacy and Safety of A Study to Determine the Safety and Efficacy of
M= TG-C in Subjects with KL Grade 2 or 3 OA TG-C in Subjects with KL Grade 2 or 3 OA
of the Knee(TGC-15302) of the Knee(TGC-12301)
AZH/EBR 2021.12.09/2026.03.06 2018.10.30/2026.07.10
et 531 535
A4 XA 277H el 4671 Hl
=8 I|E 40AM| 0|4}, BMI 18.5~40 40M| 0|4}, BMI 18.5~40
KL2~38&2 &8 OA &t KL2~35=2 F& OA &t
VAS 7|& &3 240 VAS 7|& &3 240 5
Foiz TG-Cvs #of TG-Cvs 92t
AX &M =% (1270 "R} VAS 5 & WOMAC (127H& Xt VAS &% & WOMAC
Olxt &M =& (127H&A}) A2 XM (MRI WORMS/MOAKS) (1270 At A= A (MRl WORMS)
AR FMERA Ha(SF-12v2) st Hot AR TR HML=(SF-12v2) Hst "ot
WOMAC &8 s} WOMAC &7 s}

Uz "ot H2(HAQ-DI, ZOoHX|) st ®rt 2 g7t dE2(HAQ-DI, HOjx|=) st €ot

At&: Clinicaltrials.gov, SH=SXAEH



<E 7> 28 OA Mot ZH ¥¥ -TG-C, 53 249 75 7iM EUE 25 A58 RUst DMOAD F&
71 A mo|zZajely =878 Az H2H Fo{ 32 F7| 3 &2 Jls MM 3 XM
AL EE|#A 34t TG-C AIMHE + TGF-B CGT 2y =] O(VAS)  O(KDC)  A(MRI)
Eli Lilly/Pfizer =y Tanezumab NGF Atch e | 5HFEAL AF 0 = -
Amgen/Takeda Sct Fulranumab NGF Xjct ShA| I BFFEAL AHAF A — =
Regeneron/Teva = Fasinumab NGF Atk A T 5FEAL AFE A = -
Astellas 34 M3 Cindunistat iINOS A3 L824t stete 4T o X X -
Biosplice Thera. 34k 22 Lorecivivint wnt/B—catenin X{f LE2A} EHEE 2L chl A A A
Merck/TrialSpark 24¢ Sprifermin FGF-18 FAIA M= ch A FrS Al 671& X 0 =
Unity Biotech. 24¢ UBX0101 Senolytic 28X} slEE 2EZ =] X X -
OrthoTrophix 24 TPX-100 MEPE A =gt chd A 2 e ) X =
Galapagos/Servier 244 GLPG1972 ADAMTS-5 A3l 28R} slEE a7 ot o] X B
Abbvie 24k Lutikizumab IL-1a/B X3l S| | stFEA AF X X -
Sanofi 2a4t SAR113945 IKK/NF-kB X 3lf 2EX sHEE 2z chs X X -
Medivir 2pbAt MIV=711 Cathepsin K X3f LA stetE 47 o 0 X —
Novartis 2bA¢ LNAO43 ANGPTL3 AR =gt chf A 2 of = X A -
2bat DFV890 NLRP3 Xzt L824t stetE a7 o - -
24 RHH646 HZ M LA EtetE a7 o - - -
St LRX712 AZ Wy 22X stete 2z - - - X
ot QUC398 ADAMTS-5 L] 2L = X = X
Pfizer 24 Cindunistat iINOS X3 LA EHetE AT o X X =
F "It X| & - S5 VAS(Visual Analog Scale) & Aol 8F MEE "otshs W, 7|s W4 - JSW(Joint Space Width, 2HE ZH4 L{d]) AAz2fo| = MRIZ OA T8 =& &
ks 2 XE. TH 20| Z0EFSE HF &40 Malxle A2 ool 88 ¥ 7l 2F #IE £ U= XIE - WOMAC (Western Ontario and McMaster Universities
Osteoarthritis Index) &= gHAte| 2 7|5, 85, Z2LE HIlls E7. WOMAC 832 48A1Z S0l 85 FLE Holste 22X o7 522 747t Acts 28
o, goll &= Z m, oot UL =9I AUS W, oLt FHol7| AIEE I, stES W EF F). E5Y 0~47. BF 208, 2255 A& 5. WOMAC 7152 48A12F Set
o 7|5 FHOHE Hotskz AEX|. & 1771 =0l chs "oteh 58 6

8%, M7t =255 7|5 Zof Mg IKDC(International Knee Documentation Committee Subjective Knee

Evaluation Form) &&= 22 7|51} 858 Holsts E=sME A2, T2 ot ZEX|of st ko] HoL 5™ 1008, 471 5245 £8 71s50] 8. WOMACTH KDCe| Xt
O|&: WOMAC2| 22 OA Sstel ZE20|2lH KDCe MUKl 12 & SslE HeX|

X}Z: Biomedicines 2025, 13(2), 355(https://doi.org/10.3390/biomedicines13020355), 2+ A}, st2EXISA
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TG-C, M3 JIsM &2 A= off U] 7] ZAE olf=2 TG-C A AF 71548 =4 371kt
ol% @ =87|H ® TG-C Z8714: F5 Z3d99 B33 & (Pathophysiology)= AHT
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FEAS 2934 Z(hChon]b#7)7} 3112 TAE AZ 2 442} X B2A ) =
STEEY] YU HHEE &4 ot dF mie, 22 Y A Hlo
s 7 ZAolth. & 7Hx] ]lo] M7t AH R ZAKEHA A
1o] ofateth, wetA 2=A1E 76l el d= Bt |
AA| F 7HA] Y eplefof qict wbA Aujgh AoF SHEO] sl
1S RIS Aol Auigichd, TG-Ce F 7 B 5% epll & &

ril
O

rl

b o
f

N Lo Hjn

%0, of ©
Ir r%
i
ob
N
oy
i
R
bdu)
o
E
:‘o
%
rst
It
o)l‘
o
=
A,
ne
Jr
o,
o
Hir
i

[2& 15] TG-C 74 & 2}&7|H

v TG-C 27| v TG-C & 7|H

o HBHE
o BERE 202 4E

- - -~
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l l ® e 2, %8
/"j\\ ‘}@'
Nl s
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TG-C, 43 JtsM 52 @ 4¥d I &5 4T TG-C= e} vl=ro A ZIags fiofF i AdellA
olf @ YuE &5 YS HE e B SEE A2 Q9 3t &, g7 o2 Aotk @
210l A9l 7K (Patients—reported outcome; PRO)7} ”47]' Hamol7] wfi&E
of et Ayt Slojolst floF o] SAIF R FoRkt 852 UFE o+ A
T}t TG-C= §h=of|A ZIs)% QQBAF 591 A 34k ml=tofA ZIsiE TG-C
W 2730l A BEF BARCE O3t floF diH| 55 A4, 715 WS dF
ok A B 2871 ofef f1oF tiH] Ao R FoRjt GAE B

2 SUIE HoR FYTE 8 Y WOl AL 1A AT Y
oF |
o

VAS = 7t4 EJ,H:_ -14.24, u];jl OJA} 2A oA Skl 12701} ]2
A VAS 55 A4 Bike 15540t B SS=KL 718, 9F
e I e dUd a5 AT 2ol b2 S aii 34 AR
Me 55 44 &

1o

ol ol
=2

o= BOE_{]\—ME /\]q-

[28 17] TG-C &= 34F - 9ok BX EF 14.28 24 [28 18] TG-C O|= 24} — 9ok BX §F 1557 24

—~ o0 ‘ .
£ L VAS™ Score Change
g 51—\
- \_13_31 1031 00 =t TG-C ootz
2 -10 e 1325
5 m -14.56
- " -
& -15 y -22.7 D43 -230  -23:
5 -13.06\,\ 70 243 233
12 -
£ 20‘ 17.78 g . .
E 25
e " -22.28 = .
=] -23.44 -
= -24.53 371 355 344
30— ‘ ‘ A 397 -397
c,?}\oa S \q,@
Q’D
—&— TissueGene-C — B~ Placebo oM 3M 6M 12M 18M 24M
b= HUMAN GENE THERAPY CLINICAL DEVELOPMENT(10.1089/humc.2017.249), Az ZLEE|RA, BREASE

sRexza

<% 8> TG-C, 0|= &t 34 & &= &t 34t Z2EZ v

T= 8= o=

A& 7= a2, o|ZwrHE, fdx, B &5

Ak 7| =2 Ul 127 AfolE o|= uf 2k 8070 AlOIE

NS 159% 1,066 4

K&L Grade 3 2.~ 3

Az TG-CLD: 78 / 912k 81d TG-C: 680Y / /2t 340Y
ZhE 7|24 & 1271¢ & 2470€

F "ot M IKDC, VAS 1270 Xt VAS, WOMAC Total*
5 "ot M WOMAC, KOOS, MRI(WORMS) & MRI(WORMS/MOAKS), SF-12, HAQ-DI
7|Et "ot H - JSW, Liquid Biomarker, IKDC &
Claim Range F "o F ot 2 ol

: SF-12 - The Short Form (12) Health Survey is a 12-item, patient-reported survey of patient health, HAQ-DI — Health Assessment
Quesnonnalre Dlsabwllty Index, KOOS - fERAHEMUMEE HIt
Az A2EE|HA, s=EFAEA
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TG-C, 43 7HsM =2 ® T EAXAE(TKA) ¥k 74, AA 85 FDAE 55 @49 TKA ¥l
olf ® TKA HIT Za T A 9 Ads oA 28 2Re A 9tk FDA 7HE9 Aok
AlE x| tlo[ef & 55 93t 7lol=gtelof] HAE Ujgolct TG-C ul=oA TKA HI%E 74
2 24 &% dloleE FH5k 9t 153 o4 APd u= A A7) F
A At dut E—E ZEY g2 tjH] TKA HEE 55% 734(15.5% vs

1.0%)Pom, TKA & AEE oF 0.79(5.7349 vs 5.08%) 718 zdgch
St loje7t Ei red TRSEE ek A7l A wEEe o
TG-C Foft9] Hlo[gl7} @47l wloJeth. webA TG-C Foft9] dHog
=7 HAE SAohd TKA 9k g4 852 70% oVde= /idd 714
o] itk

Azpe] 24 Hel HollA 159 ol TV A e 4SS ¥ =
AloF SHE= glom, A4 TKA RIEE HAAAXId: 2

B3k 714 girh o] Hlojel: TG-C9 DMOAD ¢l
of 4] dlofel7t & Aoleth Tt fAF 28719 Aok JiE 71date] HA,
AR AZE =2 4 Sl HolHTh

[33 19] o|= A&t ZE7| BE Hn} TKA B 55% 22 &el. Clole] 55 5

Key Points TKA Incidence (%) in OAl vs. US LTS
TKA Incidence TKA Incidence Rates: OAI vs US LTS
OAL: 92 of 595 Subjects (15.5%) 00 AASS RIS oduciios:

US LTS: 10 of 143 Subjects (7.0%)

Relative Risk Reduction 15.5%

55% lower incidence of TKA
observed in US LTS £125

Median Time to TKA
OA: 5.08 years
US LTS: 5.73 years

Incidence Rate

Interpretation -
Lower incidence in LTSS may indicate
slower disease progression OBl (N=595) US LTS (N=143)
Supports potential disease-modifying
effect of TG-C

F:0AI- 0|3 2T O|LIMEIE XMF £ ST A} Hl0[E|. US LTS - TG-C alol|l &oidt /2 TG-C FoiZe| tolg]
A2 22 EE|#TI(0ARSI2025 371 Atz), EF:‘%-',E-N—?J

[28 20] FDAZH MIAIEF 22EY x| 2H 7iY S5: 55 4L, 2 d™$s HITE SFEAL X5k A

65
66
67
68
69
70
71
T2
73

To accept structural endpoints as valid outcome measures for accelerated approval, there
should be substantial confidence, either based on empirical evidence from randomized,
controlled comparisons from clinical trials and/or based on a comprehensive
understanding of the disease process and product mechanism of action, that an effect on
the candidate structural endpoint will reliably predict an effect on the clinical outcomes
of interest.> The ultimate goal of treatments related to inhibition of structural damage or
targeting the underlying pathophysiology associated with OA 1s to avoid or significantly
delay the complications of joint failure and the need for joint replacement, and also to
reduce the deterioration of function and worsening of pain.

XI=: FDA(Osteoarthritis: Structural Endpoints for the Development of Drugs, Devices, and Biological Products for Treatment Guidance for Industry), sH=SX53
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sl TG-C Fofof gt o/duks 2k Wt a7 W =4 FAf0]
7] Wiz HA F2E 7t YW AT Yelle @] glo] FARE Alx
= 8 7FsAo] Wk ghf ko= A et Ao
= EAR] ot Het 7FsAe SFloy TG-Coll ot ¢oF A8 Alol~
£ e TG-C Fojto] oF ¥ Hlk= Ayt Q1+ tfH] WSk}, 20224
tieh= oF vh Bl (0.52%(282,047% o 2. AP EZoME(dY
%) 0.52% = 522.7%/100,000%)tt. i 0.5% 1Al o] TAgsh= A
olch, QJUEA} Fof 32} 32017 F 329ofA] o] Mg T F4 A
geof] Hlsh dut QI thy] ¢F ¥ Wk @s|8 Wt TG-C 3 &
AlEE ofyqlet. Fegh Al olfi= A W de] glow Slefete
TG-C Az} @3 Y& #HE(Intravasation or infiltration) & 7FeAE Y7,
9251 hChonJb#7 ATZE HAVA ZASL] wheo] TGE- g 28] 5 A}

Wateh Invitro A9 A7} 449 F AAH 0 AEFITHACk ZA} A,

_

o= A 74 AafelA= ZelE Aot ml= 7o) oF A S

Ho| Skl met Adsdhetl, TG-C Aol Folet gxte] o Sd=:
et FU AR A ofH] At w|wko g Jh o9k TGF-8 28714 A
HEEE 3 W Aoy AReke 23T 5 e, viE 98 248 29
TG-C A=t Hd S oPh-a2 =R gfoter was, ¥Ed
S, B2 A 59 v wEE 5 oy feRate] Aolrt ] mEel
T A2 oh.

[328 21] 0|= & 7| oE 2o} gxjel HEd of 9 Hit 7= a4

Age Distribution (%) of Lifetime Risk of Developing a Cancer
usiTs 38.3% - 39.5%

401
. SEER
[ 33.7%
L 24.4%
15.1% 14.8% i
L 9.4%
6.1% Ol%
2.5%
0 0.0% - 0.0%
=40 =50 =60 =80

=70 =90 and Older
)

Percentage (%)
= - ~N ~N w w
o w1 (=] w o wl

w

Age (Years

The overall cancer risk in the U.S. population increases with age, from 40 to 90 years.
The cumulative lifetime cancer risk distribution between the U.S. population (SEER
data) and our long-term study (LTS) shows consistent patterns, with the cumulative
incidence rate in LTS being lower than that observed in the U.S. population.

F:0AI- 0|7 ZEY o|UMEIE MS 5 ZEEY 2K} Ho[E]. US LTS - TG-C Lakol| Eoish 2/2k TG-C FoiFe| Hlol&
A= AEE|LTI(0ARSI2025 37W AI&7), SH=EASH



TG-C A7} Zl &

AHFAQl oJorEe /58 AlY 55| Ttm & AYjEl/vio] oAl Ads
=k

3! +
th TG-C Al 2§47 AaAz FAke] Ado] Fhok] et &
TG-C 7} A o|th, TG-C F4 AlZF hChonJ¢} hChon]b#7Z o|2
Aoz FUsH FAL 5 glom, %L*é% S et oHE 4 159 o]
Arol N7vA Az} dbgsich A7FA Axf= FDAS] AR 2 S AR R A 7}o)
o2kl A 5019 A 27491 <FA 15|zt A7) 24 T dlojg] A &
& ZHFoksl| wizoltt.

2R A% e TG-Ce I &2 e AT & 8lg Aot B&
29k frAfoith. HEAE 1989E A& F24 0% FDA 591 & 117] o13e] 45
To= oA A8 BEHo2E BRE fYE fAleH e Eol1 9l
o. ZeFERL 27] A F ARY, 3EA SA F Afre B0l A A
& 3 stH= HRAAR] 71 Qlske Basial oAt TG-C =%, Mg, 12
I 2 B4 IE HE ol We Aes F4E:
[T 22] 1989 &A| F HA7IK| 2 AVIE 7X B2 A=S ESA
(HHeketey) —o0—D|2 EEA —o0—xz2g HEA
1,600 r CAGR
1,400 ¢ 1.9%
1,200 r
1,000 r
800 r CAGR
600 | -2.2%
400 r
200 r
o N S S T S
9 10 11 12 13 14 15 16 17 18 19 20 21 22 23

AtZ: Bloomberg, StREASH

5) TG-C ml2 5.2 2odd 84 o 7k 8324

TG-C vl £5 Z¢d9 Sty 71 8.32dolth. 20279 FDA 54,
2028 Z9 24 Agolck. 717990] A7 S o ot 2.5ue
2 25ty 7Aoo 27 A48 0.02%= AlZe 2 ARl AEg Ak
& 719 ol Aol SIS FE SWAY Aok TG-C7F HYakARt
FogPuTIste] At KA 30EX)e} Ao 54 we) HUA A
#8 A5 I 2o5E50 oo A AHe BY 589
232delck A FAE EXeld Teggucton Heime Aol
GPM Z=A2Z 60% — 95%& A¥akst 2= ojt}h 7o =Mwlsto] 22 Hio]Q
237 cGMP ¢1% A1H-& 20304, 2031 5H7] &3} 501 7Pk
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BRI 571, AZ 28 FA,
24 77| S0 7Ky Al
Bk 71x| 2822 BT}

6) = 1% TG-

@)
N
N
i

TG-C 712 A% 8918 1) 93 8, 2) §A04 2,

O %9 B ToBER0] U TG-C 7l%old 754 dae 2 %
7h g & ol ML SRk B2, 1R, A% 0A3 94 g A
W A % S ZvEd B4 B 7

2 TG C 712 1370k
A @A TG-C #Fofo]% A A7} ZolErk 714
gt TG-CE &3] Fojolr ﬁT AA Aol A] A 2ok
Stk 7hgst Aok, Egt 7H*d% 9ol FF FE5ol FARR: AT} 2
H F712 TG-CE ARoloh= A 7PgoHA] gdotet. wabA] exl-g vid
174 F71aL 7ok, Y& B8 AL 249 7] AFRAE 7H oH el
AeL 15%2 A A4S ulF /e 18829 49 7KL 96z ge
*JBJ%E}. Mt mlE, ARE B ZEEY 37 g TG-C 7l 28%
ot

<¥E > TG-C o|= 25 S4EY 7| 7K — NPV 8.3=2I(NPV 9.2Z=2 x LOA 90%) (Er9l: ®n, Aledgl)
=] 1dxt 2@xt  3WR 44Xt 5EX edA 7dX 8dx 9WRF 104X 1WA 12dA 13WRE  14WR}
A 2028F 2029F 2030F 2031F 2032F 2033F 2034F 2035F 2036F 2037F 2038F 2039F 2040F 2041F
=X 4o
o|= Zof7KEB) 25,000 25,000 25,000 25,000 25,000 25000 25000 25000 25000 25000 25000 25000 25,000 25,000
HZ aRlg(MY) 7175 7174 7,159 7,123 7,074 6,967 6,842 6,705 6,538 6,341 6,088 5,783 5,436 5,056
HRE 0.02% 0.2%  0.5% 0.7 1.5% 1.8% 2% 3% 3% 4% 5% 6% 7% 8%
g SX(H) 1,435 14,347 35,796 49,864 106,103 125,414 136,841 167,630 196,127 253,658 304,389 347,004 380,547 404,468
FLEE|HA
o (e arera) 36 359 895 1,247 2,653 3,135 3,421 4,191 4,903 6,341 7,610 8,675 9,514 10,112
HEE 900% 150% 39%  113% 18% 9% 23% 17% 29% 20% 14% 10% 6%
FEE|AA
o (a23) 47 466 1,163 1,621 3,448 4,076 4,447 5448 6,374 8,244 9,803 11,278 12,368 13,145
HEE 1,000%  250% 139%  213%  118% 109%  123%  117%  129% 120%  114%  110%  106%
GP 28 280 698 972 3,276 3,872 4225 5176 6,055 7,832 9398 10,714 11,749 12488
GPM 60%  60% 60%  60% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95%
oP 16 163 407 567 2,069 2446 2668 3269 3,824 4,946 5936 6,767 7,421 7,887
OPM 35%  35% 35%  35% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60%
NP 12 117 201 405 1,897 2242 2446 2996 3,506 4,534 5,441 6,203 6,802 7,230
NPM 25%  25% 25%  25% 55% 55% 55% 55% 55% 55% 55% 55% 55% 55%
WACC 13.6%
FrLEE -15%
PV 8 67 147 181 745 775 744 802 826 941 994 997 963 901
dFsgsE 428
ARHFEEPV 120
NPV 9,210
NPV LOA  90% (Mo} 34)) 8,289
F: 0|2 57 #RlGE MA 22 2TEY #Xje| 25%, X7t WL KL 2~3ckH EXlE 71
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XIE: Quantiwise, sF=SABA

AtE: Quantiwise, SHESARSA

[O8 25] S=A A7IEY F0[(2.8=H) (28 26] ZLEE|RE AM7EEY F0|(4.5=1)
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AbZE: Quantiwise, B FARSE

AFZ: Quantiwise, E=FAEH

[28 27] oj=2i2 Al7KSY 30| (1202 2H2])
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AtZ: Bloomberg, sH5ARSH
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[38 33] IL-18 RIEHetA| GSK10708062 13| £
sixlo} chasl IL-18 Zfeio| HHsRon, SAFAS S8t 25 29| 25 s

22|, R3(EVO301)= it

ofgtoz J|E XEH S5 +E9 W 0% ULEAS-00) ESE

1l EndS [=} = * = [ =L o A o
2 mo|zZ2folo|22 HiE Fo{E 22 7|&E XEH S8 £ 1 olde| 552 LIEH = US
60 -
Single-Dose Multiple-Dose
Clinical Trial Clinical Trials
45 -
2
o 36
3 31
30
o 4
S 30
2 significant
w reduction in 18 17
mean EASI 16
15 4 score at 16W 1 5
(separation by
4W) with
efficacy even in
L4/ 1L-13
refractory
0 4 patients
GSK1070806" Camoteskimab? Dupixent” Dupixent” Ebglyss™ Ebglyss™ Adbry” Adbry® Amlitelimab  Rocatinlimab
Phase 1 CHAMELEON SOLO 1 SOLo 2 ADVOCATE 1 ADVOCATE 2 ECZTRA 1 ECZTRA 2 STREAM-AD HORIZON
2 mgrkg (N=23) Phase 2a Phase 3 Phase 3 Phase 3 Phase 3 Phase 3 Phase 3 Phase 2b Phase 3
Single Dose 300 mg Q2W 300 mg Q2W 250 mg Q2W 250 mg Q2w 300 mg Q2W 300 mg Q2W 250 mg Q4W 300 mg Q4W

IL-4/1L-13

 GSK10708062 A 2|sh =& HO|E{E= 165 A Clo[E{ Y.
AtZ: o2& FORM S-1, e EAEA

<E 10> ¢y ¥ 5 A& Al st Aok Soldkg. IL-18 EPI Alek2 S|
ER TNF IL~23 IL-12/23 IL-17 IL-48&13 IL-6 L5 1 Integrin CD20 Others
5 M 77 53 65 1M 26 18 7 1 2 9
(=3, $bn)
AE 21! 31! a1 32! 30' 21 29' 32! 3z 3
ME REMICADE ~ OMVOH STELARA BIMZELX  DUPIXENT ACTEMRA  NUCALA KINERET TYRUKO RITUXAN  ZINBRYTA
(SIAH, (UNJ, 16' (LLY, 32' (UNJ, 28" (UCB, 32" (SNY, 30" (Roche, 21' (GSK, 26' (Biovittum, (Sandoz, (Roche, 17' (BIIB, CD25,
I 3) $6.2bn) $1.1bn) $10.9bn) $8.1bn) $25.9bn) $3.5bn) $2.9bn)  32'$0.4bn) 32'$3.1bn)  $7.5bn) =)
ENBREL ILUMYA SILIQ ADBRY KEVZARA CINQAIR ILARIS ENTYVIO ﬁggﬁ?ﬁ.&/ LE'\(A;,\T?DA
(Amgen, 16' (SUN, 28' (LEO, 22" (LEO, 30"  (SNY, 28' (Teva, 26' (Norvartis, (Takeda, 31" (GSK. 13 CD52 1’7.
$6.0bn) $1.1bn) $0.1bn) $2.5bn) $0.6bn) $0.1bn)  27'$1.9bn)  $7.6bn) $0.1bn) $0.5bn)
ORENCIA
HUMIRA SKYRIZI TALTZ ENSPRYNG FASENRA ARCALYST TYSABRI OCREVUS (BMS
(ABBV, 10" (ABBVY, 32' (LLY, 28' (Roche, 32" (AZN, 29' (Kiniksa, 32" (BIIB, 21" (Roche, 28' CD80/86
$6.50bn) $ 32.3bn) $4.0bn) $0.5bn) $2.4bn) $1.6bn) $2.1bn) $10.1bn) \ ’
23' $1.8bn)
SIMPONI TREMFYA COSENTYX SYLVANT GAZYVA XOLAIR
(UNJ, 25 (UNJ, 30' (Novartis, (Eusa, ) (Roche, 30" (Roche, IgE,
$2.5bn) $8.1bn) 28' $8.0bn) d $2.0bn) 26' $38bn)
CIMZIA T(ifnSP;iE
(UCB, 23' g g
$2.25n) TSLP, 32
' $3.4bn)
BENLYSTA
(GSK,
BAFF, 30'
$2.7bn)

AbZ: Nature, Evaluate Pharma, SHSFARSH
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Elo|E Efficacy Study of EVO301 in Moderate to Severe Atopic Dermatitis

=5 EVO301(APB-R3, IL-18BP-SAFA) F0{of |t otEm| m|F HH Zt4 Sol

IFHS NCT06723405

AlZHURI B R/ 2B 2025-02/2026-01/2026-01

2F 2t 609

Hy I|1E 22 671 olA OHM ofEI| HEY BHX} =, EASI 24 167 ofA, TR WA x4 10% O|atel &Kt

AET EVO301 (Tt 8&), flef

AR Y FE 127 R EAS| Z2x(%le thE|)

OlAt &M =% IGA, BSA, PR-NRS

AIZ: clinicaltrials.gov, SHSASH

<¥ 12> olEx|T| 2 Al 2bAt 165X} H|O|E| 7= EASI, VIGA & (Er9l: Alof ke

luty Dupilumab  Nemolizumab  Lebrikizumab Tralokinumab Amlitelimab Rocatinlimab  Rezpegaldesleukin APG777 Ho

=3 =Pkl IL-4 & 13 mAb IL-31 mAb IL-13 mAb IL-13 mAb OX40L mAb OX40 mAb IL-2R agonist IL-13 mAb

HEZd Dupixent Nemluvio Ebglyss Adbry - = = =

71y Sanofi Galderma Eli Lilly LEO Pharma Sanofi Amgen Nektar Apogee

32'm|3 MYL=(F) 12.4 2.9 1.8 1.7 1.8 0.9 = 2.7

2Y/8Y 300mg Q2W  30mg Q4Wires  250mg Q2W  300mg Q2Wiwes ~ 250mg Q4W  600mg Q4W 24 pg/kg Q2W 360mg

THEH A 165(2b) 243(2b) 165(2b) 123(2b) 163(2b) 163(2b) 165(2b) 165(2)

ERb(n) 380 226 280 204 390 274 398 123

EASI LS ZH%(212h) 68% (18%) 69% (52%) 72% (41%) = 62% (29%) 60% (32%) 61% (31%) 71% (34%) 66%

P/ef 28 50% 17% 31% = 32% 28% 30% 37% 32%

EASI-75%(%12H 52% (11%) 46% (26%) 48% (12%) 43% (16%) 40% (11%) 40% (11%) 42% (17%) 67% (25%)

et 2Y 41% 20% 36% 27% 29% 29% 25% 42% 31%

EASI-90%($2H 30% (4%) 30% (11%) 44% (11%) 16% (4%) 12% (4%) 25% (9%) 34% (15%)

Plof 2 26% 19% 33% 12% 8% 16% 19% 19%

VIGA-AD 0/1%(%l2F) 30% (2%) 37% (21%) 45% (15%) 27% (12%) 22% (5%) 15% (2%) 20% (8%) 35% (17%) 29%

Pt 2E 28% 16% 30% 15% 17% 13% 12% 18% 19%
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Potential

Mdlcations ‘ IND-Enabling Phase 1 ‘ Phase 2

Immunology - Wholly-Owned Oral Small Molecule Degraders
AD, Asthma, COPD,
STAT6 PN CRSwNP, EoE, BP, KT-621 - AD
U, others
Lupus, Sjogren's, RA,
IRF5 IBD, $Sc, DM, others KT-57%

Partnered Programs
HS, AD, RA, Asthma,
race i (D
CDK23 Breast cancer, solid Molecular
tumors Glue Program

Upcoming
Milestones

Ph1b AD Data: Dec 2025
Ph2b AD Data: By mid-2027
Ph2b Asthma Start: 1026

Ph1 Start: Early 2026
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Ph1 Start: 2026
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STRATEGY PROGRAM PRECLINICAL PHASE 1 PHASE 2 PHASE 3
; [ @1 2026: Part A 52-veek reacout APGT77 DUPIXENT
PDtET}tIH' AFBTTT Atopic Dermatitis Part A 16-week data) Q2 2026: Part B 18-week readout G U
best-in-class IL-13 2H 2026: Phase 3 initiation
monotherapy 1 2026: Phase 1b readout
2026: Phase Zb plan o be announced -

Eosinophilic Esophagitis 2026: Phase 2b plan to be announced

I Injections Injections
Potential first- = APG273*
it 6: Phase i inst DU 1]
orbestinelass | () G 2H 2026: Phase 1 PoC readout (against DUPIXENT \\\\ \‘\\\\\\\\\\\\
combination
approaches 7 \\\\\\\\\\\\\
= ORI 20726: Additional clinical plans o be announced One injection every 3-8 month: One injection every 2 weeks!
IL13 4 TSLP )
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Y (FER)7] 66924, ofEx] 3279ge]) tiH] IAR FAA1 2t o)
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| | |
MRGPRX2 Chronic Spontaneous Urticaria + Phase 2b Data (H1 2026)
0000 PE—
EVO301
—— P
Ulearative Colitis - ! + Phase 2 Trial Initiation (2028)
xE olwe, BREXEA
(38 44] ot=x] AlF: 327E2(F) [ 45] UC A& 19024E2{(F) [T 46] FE=2{7] Al 6624E2(F)
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Relative reduction from baseline in LFC at Week 24

Percent reduction from baseline in body weight at Week 24
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7| Je&J/ etk JoJ/ et AstraZeneca AstraZeneca

elAk Hy MARIPOSA(1074%H) PALOMA2(75%) FLAURA(556%H) FLAURA2(557%)

C| Rl Amivanta + Lazer vs Osimer Amivanta SC + Lazer Osimer vs EGFR TKI Osimer + Chemo vs Chemo

ORR 86% vs 85% 82% 77% vs 69% 83% vs 76%

mPFS 23.77H8 vs 16.671& nr 18.970€ vs 10.270€ 29.471& vs 19.971&
(19.1~27.7 vs 14.8~18.5) (156.2~21.4 vs 9.6~11.1) (25.1~NE vs 16.6~25.3)

HR ratio 0.70(P<0.001) 0.46(P<0.001) 0.62(P<0.001)

A 3 MU E 30% 4 54% 2t 48% 2t

mOS nr nr 38.671& vs 31.871& 47.5748 vs 36.771&

HR ratio HR=0.75 nr HR=0.8 HR=0.77

ez 2 Alye

HE
358 ole FEE

25% 24

80% vs 52%

20% &

42% vs 47%

23% &4

70% vs 34%

AR 2t AL BEEAEA

<¥ 15> ESMO MCBSOllM 715t ofn|HIEIRE 7[Ht H|AM|ZH 2 X & 28 It HE

o

Amivantamab +
lazertinib

Amivantamab Carbo+

3 Hg of

Osimertinib

Carboplatin +

pemet pemetrexed

=z B B si9108

EGFR 19-del, 21—
L858R-mut

NSCLC

EGFR 19-del, 21—

L L858R-mut

MARIPOSA 4

MARIPOSA-2 2

AFOEE

PRELIMINARY SCORE
NON-CURATIVE

0s
ADJUSTMENTS

SCORE
NON-CURATIVE

F2a

PRELIMINARY SCORE
NON-CURATIVE

s 1@

ADJUSTMENTS

SCORE

NON-CURATIVE

s X1Q

Amivantamab

Amivantamab =

Carbo + pemet

Carboplatin +
pemetrexed

NSCLC EGFR 20-ins—mut

NSCLC EGFR 20-ins—-mut

PAPILLON 3

CHRYSALIS 3

PRELIMINARY SCORE
NON-CURATIVE

i o

ADJUSTMENTS

SCORE

NON-CURATIVE
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[18 48] 2I=2 7= H& 2%, NCCN Exon 19 del/L858R & MSolEL =2 SHY

EGFR EXON 19 DELETION OR FIRST-LINE THERAPYYY
L858R MUTATION™
ETei:zfﬁ%ibw gory 1) Prog i — SNuShéﬁl'q?u;nt Therapy
Comarcas (nonmsm sy 1 Progression—— SLL A K 5ot
orrmuaion | i an i category - rogrossion—» SLESELEnt Terepy

Useful in Certain Circumstances
Afatinib"¥ (category 1)
or Dacomitinib%V (category 1)
or Erlotinib™" (category 1)

prior to first-line
systemic therapy

Subsequent Therapy
SCL-23|

EGFR exon or Erlotinib + Bevacizumab e

19 deletion or Erlotinib + Ramucirumab

or L858R or Gefitinib™™ (category 1) . Subsequent Therapy
mutation or Lazertinib Prog — (NSCL-22

Interrupt current therapy?*333
and start therapy as noted above
—lor
add Osimertinib to (Carboplatin or % Systemic Therapy,
Cisplatin)/Pemetrexed (nonsquamous) Progresslon Subsequent NSCi_-K 5 of 6)

EGFR mutation
discovered during
first-line systemic
therapy

A=: NCCN, =5A5d

[T 49] o|= &4 Ho|xEY MU [28 50] ol= ¥ Ho|XE|Y, RAMEIY XY

(TRx) (TRx)
250 2,000 AIHEIH
200 r 1,600 r
150 ¢ 1,200
100 r 800 r
50 | 400 r 2ol %
O _b\ Il 1 1 L L 1 1 L L 1 J 0 L Il L L 1 L 1 Il L L 1 J
170 37 sHE 7oHE 9iE 11UHE 137HE 157HY 170 37he suHe 7oHE oshE 1170’ 1374 1570 E
A=: Bloomberg, #H=FASA A=: Bloomberg, &= FAEA
I

r
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EVOKE 9i4o] 438 7% gk 0 ezsjol Al 34 el jdiin
T R P LN
e WK §U% 719 TaeaekElelct 20238 NLYOI (37|44 GLP-
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[28 51] Mol2FE|E, YX5l0|H #HX} 4t EVOKE 24 Y&

evoke and evoke+ trials are ongoing with expected completion in
2025

evoke and evoke+ trials have been initiated with 1,840 patients in each trial with a total of 3,680 patients

o_[m- 14 mg oral semaglutide QD 14 mg oral semaglutide QD -

14 mg placebo QD 14 mg placebo QD
I I I | |
b t 1 T 1
Week 0 4 8 104 156 161
‘ T
Treatment period Confirmatory Follow-up
endpoints

Objective Primary endpoint Inclusion criteria

Early Alzheimer's disease (mild cognitive impairment
or mild dementia)

Mini-Mental State Examination (MMSE) = 22/30

Age between 55-85 years

evoke+ includes patients with small vessel pathology

Change in the Clinical Dementia
Rating - Sum of Boxes (CDR-SB)
score from baseline to end of 104
weeks of treatment

To confirm superiority of oral semaglutide vs
placebo on the change in cognition and function
in people with early Alzheimer's disease

Az 2 LC|AT, SH=EEXSH

<¥ 16> Of2=0|= H|E} R}Ch &4 &5 X oF¥4Y H|uW

71y Eisai/Biogen Eli Lilly Roche
HEY/deh Legembi/Lecanemab Kisunla/Donanemab Trontinemab
Zs/oHHy T2 A} 76 A} 28FRH114Y)
g5 - ofZ20|E E2ta HHAH -55.5 centiloids -88.0 centiloids Z|Ci -96 centiloids
8& - CDR-SB -0.45(-27%, p=0.00005) -0.67(-36%, p<0.001) -
85 - ADAS-cog -1.44(p<0.01) -1.52(-32%) -
oM —~ARIA-E 13%(vs 912F 2%) 24%(vs 2|2k 2%) 3.90%
oFM A — ARIA-H 17%(vs 912F 9%) 31%(vs ¢12F 14%) 9.60%
O — lAl/Fok ZC SHRH%) 7%(vs 12 3%) 21%(vs ?|2F 8%) -
HM X 2H e MEk Fof HolM HME =SC 7 ARIA Za = 8 =X} .
Etelajol SC F 13| §X|2%: 254 8 &ol Y 3T 2 254 7€ &9l -

ok
0

SC F 13| £7/28:1Q26 ¢l oiF =el (ARIA-E 14%, ARIA-H 25% 2 Z4)

A= 2t AL SR EAEH
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o MFN 27HMost Favored Nation Drug Price): §& 2|otZo| 7142 At of, 2/5= 2 &S MEslof 7+&
MNFsh 7S MB3sks F7tel 71 g 7|1Ee 2 Meks @A

o MC|#H0|=(Medicaid): Ol=llM MASE 2 S8 Ft ASS ooz MIsks HF T HLEE T2y

o GLP-1RA (Glucagon-Like Peptide-1 Receptor Agonist): GLP-1 =& 2t&H|. ¢l&2l BH|E FZlstn 277t
= 24|15 oFste] EEE HEe DY XBH AL ME Y 21z H(2 X BT ALSE

« DMOAD (Disease-Modifying Osteoarthritis Drugs): 2~3EHA| OA Xl Al Mast 4= e ZE&el, 2Ayg 719
Moz xHE £ U= xEA

o VAS (Visual Analog Scale):
“A|°w1 7;:; =X{5}

o JSW (Joint Space Width): @ A2io] =& MRIZ &E ZH4 L{H|E &3 OA T HEE "otsls F2 XIE.

H 21200] 0154 HB 2o Al

oy

Aol 5 AE gt XE. 078 100mm M2 flofl EXPt =l 52 =S

i)

0F!

« WOMAC (Western Ontario and McMaster Universities Osteoarthritis Index): HXte| 28 7|5, &5, ZAES
Jbetke ME 7|8 7

0K
N

¢ |IKDC (International Knee Documentation Committee Subjective Knee Evaluation Form): & 7|51t 852
ste ZFeE X|E 38 100 5 Mot 2255 R85 7Is0l 28
« MRI WORMS (Whole-Organ Magnetic Resonance Imaging Score): MRIE &&3}0{ 8 ZZ™EE(0A)2] ¥

Yt WHE

s
1o

o MOAKS (MRI Osteoarthriis Knee Score): MRIE At83tod 20| 2 uf &S Bo| g SrEMNEE ¢ dZ
&4 58 BN 0AQ| MZIEE HUskE X|E-EASI (Eczema Area and Severity Index): I|5£¢ #din 55
E. olExm m|RY BHXle| WEo| Helet EETE HIlths EXSIE XE. MU £25F ST AE

e PP-NRS (Peak Pruritus—Numerical Rating Scale): X7} Z&lshk= 71& Mgt 712425 (Pruritus) 2l =& <A}
HZ(0~10)2 HoIsks X &

« VIGA (Validated Investigator's Global Assessment): 2|AZ} 2kXle| m| & Alsto] MutMol ZZTE AlZxNoz ¥

Jtele EEsE =7

« IC90 (Inhibitory Concentration 90%): 2¥=20| §& EXo| &M = MZ 4 S8 90% 2AMsk= of Eest of
25k

Immunology & Inflammation): ©%} 3! HE Zgke| oA} AptHAA S Uef| 27| Aet 5 HY 2 FE g
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oC (Proof of Concept): 2!

eEste 27| Uy =
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o UC (Ulcerative Colitis): Hl2F CHEA. chEe| Zajoll FE2t ol LMsts o HEM Z H2HIBD)ol &t &

.
r:i u

M55} (Liver Fibrosis): 2+ 24T} BHY ®Ze| ZIlZ ZIMEr} 2as D 2okl 2 Mzl 7|Ho| 2hest
7 Zxslof Zlo| TESX|E HAL ZidwHSe| M £y

« NCCN 7lo|=2}2l Category 1 (National Comprehensive Cancer Network Category 1): NCCN 7lo|E2tel = 7|

.,_

Zast @0 F 15Fe 2AL} el Ik els Ttz sY X EHe FHE

o ARIA (Amyloid—Related Imaging Abnormalities): OFZ20|= x|2X £0{ ¥ MRIA ZH&EHE = s | £F
(ARIA-E) £= o|MEED 22 Ak olak &A

o QUMSIE EFR(Tau): EFP P“—\" Alof| la|7F TtEsk 22 Eef. LEso|HY SolM A ME Lo AZEMF
HZNFT)S gMshs F2 Helsty 57

« CDR-SB (Clinical Dementia Rating Sum of Boxes): X0 &tAte| oIX| & 7|5 MElE Holsle Mz, B4t =
S48 oje] MZTIt =5

o TED (Thyroid Eye Disease): Zhatd HH oiHZE Jfo|2Awn F2 olpie|of Llsie] & F¢ =30 451t

2Zg g
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IR EE|#%1(950160)

ol 5=(X1) / TP: 100,0008 (XI)

4. 51 2 B ol efolel  #o|e!  EPS ZZE EBITDA PER EVEBIDA PBR ROE DY

Al7 159 (Aol 4,477 (Ag) (Noe) (Adg) (&) (%) (AHg)  (HH) () (EH) (%) (%)

%@4@'#@@ 83 2023A 4 (21) (17) (1,201) NM (19) NM NM 7 (16.7) 0.0

52% H/ERIHE) S6.B00/15.850  aoup 5 (22) (34) (2,196) NM  (21)  NM NM 127 (25.9) 0.0

g Heich2(671E, Biekgl) 17,243

eexaig() a7 2025F 5 (25) (72)  (511) NM (24)  NM NM  36.6 (55.6) 0.0

2| Zolx| £8(%) 53  2026F 6 (28) (38)  (265) NM (26)  NM NM  33.8 (31.5) 0.0

FRFN% Feg el 8l 66.2  ooo7F 6 31) (40)  (285) NM (30)  NM NM  36.3 (33.7) 0.0

| -

E| 4% Qi 20264 HA0?

o8 A Hefegetolse] 75 WA 34 A5 BE: o] Dol e

s an T TP o) =(GLP-1RA/GIPRA/GCGRA ZH8ADE o438 KL 2~3 A 72 234
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i DMOAD ZA=8-& Hel st AloF o H= TG-Crth

17,600

7'001(\)1 -23 Nov-24 Nov-25
TG-C, 20269 Q4 34 22 A% 20264 Al | 7P 2 o[HIEL 7Y o4
H TG-C oI5 34 33 el ke T6-Co) 48714, 90 WY 2%
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ACHIEVE-1/ ACHIEVE-4 TRANSCEND-1
"mﬁgﬁss ACHIEVE-2V/ ACHIEVESY TYPE2 D_Mgg;rss TRANSCEND-2
Submission: 1H 2026 ACHIEVE-3 v Completio: TRANSCEND-3
OBESITY ATTAINL ATTANZ OBESITY, 0A & OSA TRIUMPH-1 TRIIMPH3
Completion: Q3 2025 ‘Completion: 2026 TRIUMPH-2 TRIUMPH-4
WEIGHT MAINTENANCE 0SA CLBP CV/RENAL OUTCOMES
ATTAIN-MAINTAIN ATTAIN-OSA TRIUMPH-7 TRIUMPH-OUTCOMES
Completion: 2025/2026 Completion: 2027 Completion: 2027 Completion: 2029
HYPERTENSION OA KNEE PAIN HIGH-RISK MASLD WEIGHT MAINTENANCE
ATTAIN-OSA ATTAIN-OA PAIN SYNERGY-OUTCOMES TRIUMPH-6
Completion: 2027 Completion: 2027 Completion: 2030 Completion: 2028
Atz dajol e, s=EAEH
<E17>TG-C, 0|= F8 OA 24 347l
D NCT03291470 NCT03203330
Study to Determine the Efficacy and Safety of A Study to Determine the Safety and Efficacy of
= TG-C in Subjects with KL Grade 2 or 3 OA of  TG-C in Subjects with KL Grade 2 or 3 OA of
the Knee(TGC—-15302) the Knee(TGC-12301)
NEETY 2021.12.09/2026.03.06 2018.10.30/2026.07.10
SR} 531 535
A4k XA 277 &l 4674 &2l
el Il 40M| ol &}, BMI 18.5~40 40M| o] 4, BMI 18.5~40
KL2~35E2l &8 OA Xt KL2~3552 £& OA =X}
VAS 7|& &5 240 5 VAS 7|& 8% =40 &
01 TG-Cvs 9o} TG-Cvs #I2F
AR M ZE (127H8RH) VAS &5 & WOMAC (1270 &%t VAS 8& & WOMAC
Ol &M =xE  (127H&RD) 12 M4 (MRl WORMS/MOAKS) (127H&%t) 12 A4 (MRl WORMS)
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AbZ: Clinicaltrials.gov, EFHFAEH
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<¥ 18> 7& OA Aot ZH 3% -TG-C, 85 #22 7Is 7HM anE 25 F53 72UE DMOAD £

71 A mo|zZajely =878 Az H2H Fo{ 32 F7| 3 &2 Jls MM 3 XM
AL EE|#A 34t TG-C AIMHE + TGF-B CGT 2y =] O(VAS)  O(KDC)  A(MRI)
Eli Lilly/Pfizer =y Tanezumab NGF Atch e | 5HFEAL AF 0 = -
Amgen/Takeda Sct Fulranumab NGF Xjct ShA| I BFFEAL AHAF A — =
Regeneron/Teva = Fasinumab NGF Atk A T 5FEAL AFE A = -
Astellas 34 M3 Cindunistat iINOS A3 L824t stete 4T o X X -
Biosplice Thera. 34k 22 Lorecivivint wnt/B—catenin X{f LE2A} EHEE 2L chsl A A A
Merck/TrialSpark 24¢ Sprifermin FGF-18 FAIA M= ch A FrS Al 671& X 0 =
Unity Biotech. 24¢ UBX0101 Senolytic 28X} slEE 2EZ =] X X -
OrthoTrophix 24 TPX-100 MEPE A =gt chd A 2 e ) X =
Galapagos/Servier 244 GLPG1972 ADAMTS-5 A3l 28R} slEE a7 ot o] X B
Abbvie 24k Lutikizumab IL-1a/B X3l S| | stFEA AF X X -
Sanofi 2a4t SAR113945 IKK/NF-kB X 3lf 2EX sHEE 2z chs X X -
Medivir 2pbAt MIV=711 Cathepsin K X3f LA stetE 47 o 0 X —
Novartis 2bA¢ LNAO43 ANGPTL3 AR =gt chf A 2 of = X A -
2bat DFV890 NLRP3 Xzt L824t stetE a7 o - -
24k RHH646 HZ M LA EtetE a7 o - - -
St LRX712 AZ Wy 22X stete 2z - - = X
ot QUC398 ADAMTS-5 L] 2L = X = X
Pfizer 24 Cindunistat iINOS X3 LA EHetE AT o X X =
F "It X| & - S5 VAS(Visual Analog Scale) & Aol 8F MEE "otshs W, 7|s W4 - JSW(Joint Space Width, 2HE ZH4 L{d]) AAz2fo| = MRIZ OA T8 =& &
& Malixl= AS 2ol 83 ¥ 7l 25 "It £+ 2= XE - WOMAC (Western Ontario and McMaster Universities

ks T2 XE. TE 20| E20EFE HF &40 Malxle s
Osteoarthritis Index) E£ £HAte| B 7|5, 8%, ZALE Hitske 7. WOMAC 32 48A1ZE S¢to] 85 HEE grlehs EEXL WOMAC 7152 48A12F S¢ke] 7|15 &
Of& "7tsh= &-&X|. IKDC(International Knee Documentation Committee Subjective Knee Evaluation Form) &= 28 7|52t 858 "Ilslk= E&EsHE X|E. WOMACRt IKDCe
Xto|&: WOMACS| Z< OA Sstel ZEol2td KDCe MEHAtelt), ¢iZ &ilof| E3tE AEX|

XHE: Biomedicines 2025, 13(2), 355(https://doi.org/10.3390/biomedicines13020355), 2 Al, SH=SXI5A

[18 54] TG-C &= 34 - flof BH §F 14.28 &4 [38 55] TG-C ol= 24 - flof A &F 15.58 da

0o—8— ‘ . ‘ ]
i VAS™ Score Change
\
5
\-13 31 -10.31 0.0 —— T G- Q|akg
10 _1% - 1a5e 1325 |
i) -14.
® " - =

n 227 § _ c
-13.06\ 270 243 23.0 233
20 .
-17.78 \.\’\‘
25 ph_

100mm VAS (Change from Baseline)
3

-22.28
208 oums 37.1 -35 5 -344
-30 ‘ ‘ ‘ ' =39.F =337
rgq;\\o"' A R OS
* .
—&— TissueGene-C — W~ Placebo oM 3M &M 12M 18M 24M

AFE: HUMAN GENE THERAPY CLINICAL DEVELOPMENT(10.1089/humc.2017.249), SH=SAEA A= ALSEIRA, =EFAEA

<E 19>TG-C, 0|5 & 3¢t & 8= 22t 34 Z2EZ H|u

T = o|=

At X FER], O|ZE7H, R =, | S8

A&k 7|7 sk Ui 1271 AfolE o|= W 2k 807H AlOIE

Rk 1599 1,066 &

K&L Grade 8 2#3

Xz TG-C LD: 789 / 9ok 81d TG-C: 680 / 2l 340H

& 7|2k & 127114 & 2470€

T gt M IKDC, VAS 1270 Xt VAS, WOMAC Total*

2 Hot He WOMAC, KOOS, MRI(WORMS) & MRI(WORMS/MOAKS), SF-12, HAQ-DI
7|Et "ot M = JSW, Liquid Biomarker, IKDC &

1 SF-12 = The Short Form (12), HAQ-DI - Health Assessment Questionnaire Disability Index, KOOS -~ FSFAHHS MU Z HI|
Az ALEEIRA, ERFAEH



[ 56] ol= & 27| & 21} TKA BT 55% &4 &2l Hjo|e £

Key Points TKA Incidence (%) in OAIl vs. US LTS

+ TKA Incidence TKA Incidence Rates: OAl vs US LTS
+ OAI: 92 of 595 Subjects (15.5%) 200 Rujntive Riek Reduction: 5-%
US LTS: 10 of 143 Subjects (7.0%)

Relative Risk Reduction
55% lower incidence of TKA
observed in US LTS

Median Time to TKA
+ OA: 5.08 years
US LTS: 5.73 years

Incidence Rate (%)
s
o

Interpretation
Lower incidence in LTSS may indicate
slower disease progression : Al (N=535) US LTS (N=143)
Supports potential disease-modifying
effect of TG-C

F0AI- 0|= ZTEY o|UMEIE T 25 SEEY £} tlolEf. US LTS - TG-C akofl Etofsh 2|2k TG-C Foiz2| Ho|g
Atz A2 EE|HT(0ARSI20256 37K At&), SH=FAEH

[23 57] FDAZH AMAIEH 22EY XA 7Y SH: 85 42, ASEESE HIEE RFAY XHs= A

65 e To accept structural endpoints as valid outcome measures for accelerated approval, there
66 should be substantial confidence, either based on empirical evidence from randomized,
67 controlled comparisons from clinical trials and/or based on a comprehensive

68 understanding of the disease process and product mechanism of action, that an effect on
69 the candidate structural endpoint will reliably predict an effect on the clinical outcomes
70 of interest.” The ultimate goal of treatments related to inhibition of structural damage or
71 targeting the underlying pathophysiology associated with OA 1s to avoid or significantly
12 delay the complications of joint failure and the need for joint replacement, and also to

73 reduce the deterioration of function and worsening of pain.

AtZ: FDA(Osteoarthritis: Structural Endpoints for the Development of Drugs, Devices, and Biological Products for Treatment Guidance for Industry), SFSARS#

[28 58] ol= ot S| TE Aot &Ko HEd of YT Ml $FECZ AL

Age Distribution (%) of Lifetime Risk of Developing a Cancer

Us LTS 38.3% -39 5%
NN SEER

35+

30t
$ 25}
o
j=2]
£ 20
2
[
o
& 15

10f

6.1% 6.7%
st
2.5%
0 0.0% 0.0%
=40 =50 =60 =70 <80 =90 and Older

Age (Years)_

The overall cancer risk in the U.S. population increases with age, from 40 to 90 years.
The cumulative lifetime cancer risk distribution between the U.S. population (SEER
data) and our long-term study (LTS) shows consistent patterns, with the cumulative
incidence rate in LTS being lower than that observed in the U.S. population.

A

1 OAl- 0|= Y o|LMEIE ME £5 Z2AY 2K} Hl0|E]. US LTS - TG-C Yatol|l Eoish 9|2k TG-C Foize| HlolE
2: FEE|HZI(0ARSI2025 37 AtZ), st

SIREXF Y 47



<¥ 20>TG-C ol= #& STEY 7|2 71 - NPV 8.3 3 (NPV 9.2Z# x LOA 90%) CERET-REE

2% 198k 2% 8dRl 4dR sER WA 7dR B8Rt OdR  10dA  11dR  12dA  18WA 14dR
e 2028F 2029F 2030F 2031F 2032F 2033F 2034F 2035F 2036F 2037F 2038F 2039F 2040F 2041F
=X Yok 22 SYBS AL

o|= TojzKEE) 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25000 25000 25000 25000 25000 25000 25,000
M7 sA(MY) 7175 7174 7159 7123 7,074 6,967 6,842 6,705 6,538 6,341 6,088 5783 5436 5,056

&H7E 0.02% 0.2% 0.5% 0.7 1.5% 1.8% 2% 3% 3% 4% 5% 6% 7% 8%
HE R (d) 1,435 14,347 35,796 49,864 106,103 125,414 136,841 167,630 196,127 253,658 304,389 347,004 380,547 404,468
AFE|FT
ojj & (2 obctay) 36 359 895 1,247 2,663 3,135 3,421 4,191 4,903 6,341 7,610 8,675 9,514 10,112
&YEE 900% 150% 39% 113% 18% 9% 23% 17% 29% 20% 14% 10% 6%
i;iﬂi@x‘)—l 47 466 1,163 1,621 3,448 4,076 4,447 5,448 6,374 8,244 9,803 11,278 12,368 13,145
YEE 1,000% 250% 139%  213% 118% 109% 123% 117% 129% 120% 174% 110% 106%
GP 28 280 698 972 3,276 3,872 4,225 5,176 6,055 7,832 9,398 10,714 11,749 12,488
GPM 60%  60% 60% 60% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95%
oP 16 163 407 567 2,069 2,446 2,668 3,269 3,824 4,946 5,936 6,767 7,421 7,887
OPM 35%  35% 35% 35% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60%
NP 12 17 291 405 1,897 2,242 2,446 2,996 3,606 4,534 5,441 6,203 6,802 7,230
NPM 25%  25% 25% 25% 55% 55% 55% 55% 55% 55% 55% 55% 55% 55%
WACC 13.6%
FrYEE -15%
PV 8 67 147 181 745 775 744 802 826 941 994 997 963 901
AFHBSE 428
AFHIFSEPV 120
NPV 9,210
NPV LOA  90% (Alof 34 8,289

0|2 MA BRGE HA 22 SmAY sxle] 26%, 27} BRE KL 2~35 BRI Ji
AE: BRExE

48 HREX} 3



ey (ko aioten) M FAENE (chel: alefgl)
2023A 2024A 2025F 2026F 2027F 2023A 2024A 2025F 2026F 2027F
o &Y 4 5 5 6 6 RHAREA 135 222 256 275 284
&t 3 4 5 6 7 REXL 32 7 32 28 12
&350/ 0 1 0 (0) (1) MR o7 1 32 28 12
Thoj 2t2) b 21 23 25 27 30 of ) A 27| EFY A 1 0 0 0 0
Hedolel (21) (22) (25) (28) (31) T DRpAF 0 0 0 0 0
&/2/0/9/5(%) (553.3) (433.6) (479.9) (483.6) (492.0) HIFSAAt 103 215 223 246 272
EBITDA (19) (1) (24) (26) (30) SXFRRA 0 0 0 0 0
EBITDA Margin(%) (515.2) (417.6) (456.8) (464.9) (477.2) FEA 2 2 3 4 5
Hele|gol 4 (12) (47) (10) 9) SRR 88 200 220 242 267
F859 2 1 1 1 1 B EAH 20 76 141 151 168
2848 0 14 50 14 14 RESEHM 14 71 136 146 163
7Bt el & 2 1 1 3 3 OH IR F 27| EFY £ 11 27 32 39 47
L P e B s Fsl 0 0 0 0 0 CH| At SR T ARRY 0 11 11 11 11
HEAZAIHOIY 17) (34) (72) (38) (40) RSHET|FAY 0 0 0 0 0
HolMH|& 0 (0) 0 0 0 o7& 6 5 5 5 5
E7)&olY (17) (34) (72) (38) (40) ALY 0 0 0 0 0
5to/20/9/E(%) -425.0 -680.0-1,440.0 -633.3 -666.7 WA SLFERA 6 5 5
MEM(%, YoY) A2SH 115 146 115 124 116
& 3k (60.8)  36.9 20 102 9.3 A2 0 0 0 0
dold Bt NM NM NM NM NM Aoz 470 587 587 587 587
7|0l B7I8 55 100 12 (47) 5 7| EfRpE 0 0 0 0 0
EPS Bt NM NM NM NM NM olYoiZ (355)  (442)  (514)  (552)  (592)
EBITDA Z7+8 NM NM NM NM NM =X F (21) 46 15 19 35
HEsSEE (etel: wote) TR FXX|E
2023A 2024A 2025F 2026F 2027F 2023A 2024A 2025F 2026F  2027F
HAHUSHISE (24) (20) (2 23 16 FER|E(Y)
o7|20(0f A7) (34) (89) (32) 38 EPS (1,201) (2,196) (511) (265) (285)
Saixp Az A2 § § § i § BPS 1,581 1,834 1,406 1,523 1,419
FER 2| 0 0 0 0 0 DPS 0 0 0 0 0
0l M(%)
Pkl ® 0y 8 58 @8 gy (141)  (189) (30.3) (142) (14.5)
ZJet 0 14 0 1 0 ROE (16.7)  (25.9) (55.6) (31.5) (33.7)
EXESHIEE (29) (77) 2 (21) (15) sl s 0.0 0.0 0.0 0.0 0.0
FYRLEX} (0) (0 (1) (0) (0) Bl A NM NM NM NM NM
FE Rl 2t 0 0 0 0 o oz
ExRARRE 57 3 3 . g 76| (x) 17.4 52.4 1231 121.2 1454
AAF/ X2 EA ] (%) 5.6 32.2 41.1 37.9 40.7
SRS (46) (77) 3 (18) (13)
O| AHE AbH S (x) (71.7) (244.8) (157.2) (174.5) (194.0)
i ¢ g 0 B @ sxez/EsTDAW 11 @2 06 07 (2
MRgsHISE 38 69 (1) (1) (1) Valuation(x)
Aol B2t 39 47 0 0 0 PER NM NM NM NM NM
relZeles (1) 23 (1) () () E=jin] NM NM NM NM NM
F==5E=] 0 0 0 0 0 E=pS| NM NM NM NM NM
7|ef 0 1) g 0 g PBR 5.7 12.7 36.6 33.8 36.3
Elnl 7.2 15.6 422 38.9 41.8
JEZEE 0 (0) 0 0 0 .
S| 4.9 4.7 16.2 15.0 16.1
HEeE7} (15) (28) © 1 1 PSR 173.6  352.0 810.7 7367 673.9
FCF (74) ~ (119) 53 13 13 EV/EBITDA NM NM NM NM NM
F:K-IFRS (H2) 71%
SIREXLFE 49



ojlojx2H[0|2(397030)

ol £=(X]) / TP: 60,0002 (AkEH)

F7K11/14, &) 38,450 ofEY  Hdole]  wol9f  EPS Z#E EBITDA PER EVEBIDA PBR ROE DY
oty e (Melg) (Mel®) (el®) (@) (0) M) D) (D) ©) () (%)
L A (2
507 A T/ARIE) 38450112000 2023A 0 (13) (14)  (662) NM (13) M NM 63 (22.3) 0.0
LT FHelcHF(67H, Higke) 20,219 2024A 28 17 20 913 NM 18 17.7 15.8 40 26.9 0.0
REFAMI%) 802 205F 2 © (5) (242)  NM ® NM  NM 102 (6.2 0.0
2|ZoIx| 28(%) 1.7
FQFET(%) AAKE 9 2 ol 198 2026F 10 (2 3 114 NM (1) 3347 NM 9.9 3.0 0.0

OlAHA T |EFAL 2l 7 21 6.7 2027F 29 16 20 891 681.6 17 42.8 46.4 8.0 20.7 0.0

3171
20261 R3 A4 EE1t SAFA XEIMtX|

oIS E AZtHTt o 5% BEY oHg: APB-R3(IL-18BP-SAFA, 65kDa) THEY

1708 671E 12748

HfF7H%) 11.3 128.9 103.5
AHFIH%p) 5.4 107.4 71.8
FItF0|

(21)
42,000
34,000
26,000
18,000
10,000

Nov-23 Nov-24 Nov-25
o|=l| =
2l3lZ=, Ph.D.
hjwi@koreainvestment.com
olckg

dayong@koreainvestment.com
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AR W 137 39| 35555 ohmunel 84 g 24 sk 2
5 opgoleh, 1277 R3e) SR M et SR EASDE o el
= SJolch AU R3S A SR olel SARA e AP
Ak golek, o B2 SAFA BB ofF R3 @3 ¥91 AT AN 5

2 413 ol SRe Aok ST of HolE: SAFA T B4 %
£ 52 ol TRY 3 AR, wed oY A 8% ke RS

gt ofja} SAFAS] A7} Z1sjetn s

R3 24 27 B4 IE: 1) ofEN R G5 & 1
66% 2k, 1ok B A] 32% gt opEnjny og 52l AE 2 47 o]
gtolo] oAl 2bAr 1632t ATES AT AEES Ztolth T e 7]
GSK10708060] 3] Fof /\%E 4 1b OV‘POM 12572} EASI 24 66%($]
oF 33%), $1°F HA 33%4 B HeH= R3E xg#%} 7154 =ttt 2) 9
H79] moj¢l NKTRAE Ei) KYMRA|E 2e2), APGE@3<]g2)
Tﬂ Zeo] B4 A3} 2% 271 ﬁﬂé peia o}zwﬁrog Aok T 742 oF

oAgeiz b o HEe AE2 SAEHE R3 % 7Fedo] W=
‘E%‘zlﬁ}. 3) R39|| gt offe]z=uto e %4# 7H= 50%tt

A 71%& 1232} EASI 7

o ™ |H FN

T
EPLTs

WARE SAFA —ﬁi A7k R3 44 A3t EE F SAFA
AgEith. o HE-2 transgenic mouse YA oxazoloneol] o7t FFo] TG
el R37} 7‘]2@'—% A e A SIS b R3 A 2x
E A EASI #4 &50] BuhHr} w21 948 79 SAFAC] o9t &% 7
A= FEL 7 Sk A do|zmro]le= SAFA EFES 81t ©

ADC REMAP, MASH A419FS H mlo]i

1 A Folek, slolaell et A4
33t BRE A YFHVIE Sl oF4 971ele el ARt o] B
flold w2 ek

A7}

il i)



<E 21> ofjo|ZZH|0|2 2FEZF7} 60,0008 (Ehel: dlelel, %, &%, &)
gjo|zZajel  HiY Jtx| Ao 7| HE& LOA NPV A
APB-A1 2 /o 593 40.0% 237.1
TED(ZHAMM MY B) AA |22 389 60.0% 233.4 689.2
MS(CHMASEE) da|aR 729 30.0% 218.7
APB-R3 o8 /0 642 40.0% 256.8
AD(OIET| L 2Y) A& = 680 50.0% 339.9 702.8
UC(HIZM I H) dab|s2 354 30.0% 106.2
mlo|Zajel ghat 7hx| (A fl) 1,392.0
ZIG7HA (M) 1,392.0
FAR(MF) 22,800
HYEFIHH) 61,055
SEFINY) 60,000
HAFIHA, 118 172 E7}) 39,950
4/5:0/2(%) 50.2%

F1. BEW /020214 102" 132 HIZ. & AUFH
2. Ol2F L/0: 2024 68 20 HMZ. & HuZH
Az s=EASA

<¥E 22> APB-R3, AD ZM 7|&& ME MFUY

49 48002t & 2,462812{(30247) & 27, THoiEH 5,930,
&

49 7,5002t2] F 1,6502H2k21(229919)) =3 242, T 6,420

20318 Eoj 7HAl 7HE T9% o@A | 8WRt | 4@x | 5@R 6@A 7AR 8dRt  o@x 10WR
535 0o|A9 AD 0| 2HXHEH) 1,810,000 1,828,100 1,846,381 1,864,845 1,883,493 1,902,328 1,921,351 1,940,565 1,959,971 1,979,570
oHEe, H) 38,000 39,140 40,314 41,524 42,769 44,052 45,374 46,735 45,801 44,884
HIE(%) 0% 1% 1% 2% 3% 4% 5% 6% 7% 9%
ol=S ofE (o) 206 572 744 1549 2417 3352 4359 5442 6284 7,007
?',';lff mgg ”fd P 23 64 83 173 271 375 488 609 704 896

GPM(100%, &< 23 64 83 173 271 375 488 609 704 896

OPM(100%, &od<l) 238 58 5 156 244 338 439 549 633 806

NPM(90%, d<l) 21 58 75 156 244 338 439 549 633 806

WACC 13.5%, ST75EEF -15%

=P 9 23 26 48 66 80 92 101 103 115
e 55
HyAsZEE BN 15
SRS B, NPV 679.8
oIE 2F EIHK, INPV(AIR) LOA  50% 339.9

F ESE olae| AD #HXl 1812Hd JPY. otEm| Zlch 2HX}F & 1,6508HH F 11%7F ST olake| sHXl2l gHZ74: ‘Atopic Dermatitis in America Study: A Cross—Sectional Study

Examining the Prevalence and Disease Burden of Atopic Dermatitis in the US Adult Population’ 10.1016/j.jid.2018.08.028). 27t= Fm|FEe| 7+ Fofj7} 38,0002 Z
e REMEE M QFt otEm R F

Az SREASA

R tlofel BIE3, dFalx, HRH|2 @7 tfE Fo| 21slof B APB-R3 0|7 22 S5 2z AIFL2 20414

[18 59] R3 £t&| F0{ 14 Znk: 0.3mpk 0l4F F0{ A| 45 0|4t ICe M

=
0 HRs

Mean Serum Concentrations
1000000

=8—0.1 mg/kg (N = 3)
-8-0.3 mg/kg (N = 3)
~@—-1.0 mgikg (N = 5)
-&~-3.0 mg/kg (N = 5)

100000

T ~13.5 days for
3 mg/kg and 10
mg/kg dose groups

)
E =—10 mg/kg (N = 5)
o
£
§ 10000
% . N
@ : T~
5 i i
S 1000 ) T [
- - - - e <z ICy, (CD4*T
| = =5 T Cells)
1 3 : ~——
100
BL 2wks 4 wks 6 wks 8 wks 10 wks 12 wks
Timepoint

A= o2& FORM S-1, SHSX5H

ELTE
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[13 60] R3: EA12f 65kDaZ Xt2. X IL-182 S35}

[328 61] IL-18 AOIEFRl F5} 28I |HeR F2E &

2 FE =27 AFHS JHMAIZl SAFAR 74
) Cutaneous Multi-Organ
= ;r:as-e-z (-)n-m;n-g- " s > Mlopic Dermas » Systemic Lugus Erythematosus

t
> Y t |
( %ﬁ\k ............. 4 Psariasts + m * Damalomyosits & Polymyosids
7 { : ~ Free
4 A
L \ l\ § @‘

z\\;{ Digesti 9 Respirat

. L 1 = 2y g igestive ‘'8 espirato

Peptide | : : Phase 2 Planning :_ g ' g Gtt} i
N

== Ussrate ol +
linker ) SAFA | Underway

___________ Crahn's Disassa +

D, 8

+ Pulmanary Sarcoidoss

>
= SRR | e
\5.‘ A~ Albumin Other
E . + AdulCrset Sl Disense
e N Neurologic (&) o) * ot s
Y | vl + Poriatic Aitriis
~ Wntiple Scleross + / + Fbrolc Diseases {NASH, PBC)
Myastheria Gradis « § » Type 1 Diabetes

AI2: o| 22 FORM S-1, 3H=2EXIEH AtZ2: ol 25 FORM S-1, =FASH

<¥ 23> APB-R3(EV0301) At 7L

T e

TH LA lab 244

Elo| & Efficacy Study of EVO301 in Moderate to Severe Atopic Dermatitis

=5 EVO301(APB-R3, IL-18BP-SAFA) §0{ol 2|5t otExm| =L W Zka 2ol

IRHS NCT06723405

AZHURBZ/EEER 2025-02/2026-01/2026-01

2% 2Kt 60y

HE 7= Z|4 67HE ol4t OHY ofEx| R BHAL F, EASI 24 16F 0|4}, mlFH MA A 10% Olatel BHAt

= EVO301(EH &), it

UAX M =7 125 A} EAS| Zhax(2I2k chyl)

OlAt &M =% IGA, BSA, PR-NRS

AF2: clinicaltrials.gov, SHSAISA

<E 24> ofET|m|8F oA 2bAl 16FX} H|O|E| 7|= EAS, VIGA &5 (hel: dlejgra))
ek Dupilumab  Nemolizumab  Lebrikizumab Tralokinumab Amlitelimab Rocatinlimab  Rezpegaldesleukin APG777 HZT
zEg7|d IL-4 & 13 mAb IL-31 mAb IL-13 mAb IL-13 mAb OX40L mAb 0OX40 mAb IL-2R agonist IL-=13 mAb

HEY Dupixent Nemluvio Ebglyss Adbry - - - -

71 Sanofi Galderma Eli Lilly LEO Pharma Sanofi Amgen Nektar Apogee
32'm|3 MYL=(F) 12.4 2.9 1.8 1.7 1.8 0.9 = 2.7
SEHEY 300mg Q2W  30mg Q4Weures  250mg Q2W  300mg Q2Weres  250mg Q4W 600mg Q4W 24 pg/kg Q2W 360mg

HE AIE 16%(2b) 24%(2b) 165(2b) 125(2b) 165(2b) 165(2b) 165(2b) 165(2)
EAH(n) 380 226 280 204 390 274 398 123

EASI LS #2%(2f) 68% (18%) 69% (52%) 72% (41%) = 62% (29%) 60% (32%) 61% (31%) 71% (34%) 66%
HoF A 50% 17% 31% = 32% 28% 30% 37% 32%
EASI-75%(%|2F) 52% (11%) 46% (26%) 48% (12%) 43% (16%) 40% (11%) 40% (11%) 42% (17%) 67% (25%)

Pl 2 41% 20% 36% 27% 29% 29% 25% 42% 31%
EASI-90%(%12hH 30% (4%) 30% (11%) 44% (11%) 16% (4%) 12% (4%) 25% (9%) 34% (15%)

Pt 2Y 26% 19% 33% 2% 8% 16% 19% 19%
VIGA-AD 0/1%(%2¥) 30% (2%) 37% (21%) 45% (15%) 27% (12%) 22% (5%) 15% (2%) 20% (8%) 35% (17%) 29%
P 2 28% 16% 30% 15% 17% 13% 12% 18% 19%

RHE: 2 AL BREREE

52 ¢REX}3E



(38 62] IL-18 xjcHakd| GSK10708062 13 &
shHlet k2l IL-18 ZEfR{0| AXsIROn, SAFAS S3t BZ H9| A MM

22|, R3(EVO301)= it

ofgtoz J|E XEH S5 +E9 W 0% ULEAS-00) ESE

1l EndS [=} = * = [ =L o A o
2 mo|zZ2folo|22 HiE Fo{E 22 7|&E XEH S8 £ 1 olde| 552 LIEH = US
60 -
Single-Dose Multiple-Dose
Clinical Trial Clinical Trials
45 -
2
o 36
3 31
30
o 4
S 30
2 significant
w reduction in 18 17
mean EASI 16
15 4 score at 16W 1 5
(separation by
4W) with
efficacy even in
L4/ 1L-13
refractory
0 4 patients
GSK1070806" Camoteskimab? Dupixent” Dupixent” Ebglyss™ Ebglyss™ Adbry” Adbry® Amlitelimab  Rocatinlimab
Phase 1 CHAMELEON SOLO 1 SOLo 2 ADVOCATE 1 ADVOCATE 2 ECZTRA 1 ECZTRA 2 STREAM-AD HORIZON
2 mgrkg (N=23) Phase 2a Phase 3 Phase 3 Phase 3 Phase 3 Phase 3 Phase 3 Phase 2b Phase 3
Single Dose 300 mg Q2W 300 mg Q2W 250 mg Q2W 250 mg Q2w 300 mg Q2W 300 mg Q2W 250 mg Q4W 300 mg Q4W

IL-4/1L-13

 GSK10708062 A 2|sh =& HO|E{E= 165 A Clo[E{ Y.
AtZ: o2& FORM S-1, e EAEA

<E 25> Hd 9 F A& Al st Aok Soldkg. |IL-18 EPN Alek2 S|
ER TNF IL~23 IL-12/23 IL-17 IL-48&13 IL-6 L5 1 Integrin CD20 Others
5 M 77 53 65 1M 26 18 7 1 2 9
(=3, $bn)
AE 21! 31! a1 32! 30' 21 29' 32! 3z 3
ME REMICADE ~ OMVOH STELARA BIMZELX  DUPIXENT ACTEMRA  NUCALA KINERET TYRUKO RITUXAN  ZINBRYTA
(SIAH, (UNJ, 16' (LLY, 32' (UNJ, 28" (UCB, 32" (SNY, 30" (Roche, 21' (GSK, 26' (Biovittum, (Sandoz, (Roche, 17' (BIIB, CD25,
I 3) $6.2bn) $1.1bn) $10.9bn) $8.1bn) $25.9bn) $3.5bn) $2.9bn)  32'$0.4bn) 32'$3.1bn)  $7.5bn) =)
ENBREL ILUMYA SILIQ ADBRY KEVZARA CINQAIR ILARIS ENTYVIO ﬁggﬁ?ﬁ.&/ LE'\(A;,\T?DA
(Amgen, 16' (SUN, 28' (LEO, 22" (LEO, 30"  (SNY, 28' (Teva, 26' (Norvartis, (Takeda, 31" (GSK. 13 CD52 1’7.
$6.0bn) $1.1bn) $0.1bn) $2.5bn) $0.6bn) $0.1bn)  27'$1.9bn)  $7.6bn) $0.1bn) $0.5bn)
ORENCIA
HUMIRA SKYRIZI TALTZ ENSPRYNG FASENRA ARCALYST TYSABRI OCREVUS (BMS
(ABBV, 10" (ABBVY, 32' (LLY, 28' (Roche, 32" (AZN, 29' (Kiniksa, 32" (BIIB, 21" (Roche, 28' CD80/86
$6.50bn) $ 32.3bn) $4.0bn) $0.5bn) $2.4bn) $1.6bn) $2.1bn) $10.1bn) \ ’
23' $1.8bn)
SIMPONI TREMFYA COSENTYX SYLVANT GAZYVA XOLAIR
(UNJ, 25 (UNJ, 30' (Novartis, (Eusa, ) (Roche, 30" (Roche, IgE,
$2.5bn) $8.1bn) 28' $8.0bn) d $2.0bn) 26' $38bn)
CIMZIA T(ifnSP;iE
(UCB, 23' g g
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Pneclinicall Phase 1 | Phase 2 |

Value Proposition®

Fully Biased Injectable GLP-IRA

Injectable GLP-IRA

F
Inject table Amylin Analog*

MET-097i + MET-233i
Monthly Injectable Combo

MET-0970/ MET-2240 e
sa25

(Oral Amylin Analog
Oral GLI +Am
[Analog C:

MET-815i**

Injectable GLP-IRA

MET-034i

Injectable GIPR Agonist
MET-067i

Injectable Glucagon Analog

Potential for best-in-class efficacy', differentiated
tolerability

Potential for best-in-class efficacy!, differentiated
tolerability, and more convenient dosing

Potential best-in-class profile, may enable MET-097i
+ MET-233i combo

Potential for category-leading efficacy, more convenient
dosing and competitive profile vs. other next-gen agents

Potential differentiated oral medicine with no food /
‘water restrictions

Potential for development as monotherapy or as part
of novel dual peptide therapy

Potential for oral dual peptide therapy

Potential quarterly injectable
Injectable peptide intended for combo therapy with
MET-097i provides potential for additional upside

Injectable peptide intended for combo therapy with
MET-097i provides potential for additional upside
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Platform Program Target Indication Discovery IND-enabling Phase 1
ORM-1153 cD123 Heme-onc ;
TPD? GSPT1 ORM-1023 Undisclosed SCLC, NET D
o osr A .y ¢
(ORM-6151) co33 HR-MDS > T
Payloads Multiple Undisclosed Multiple }
Vertex " Pre- A -
12 ot >
TPD?Undisclosed Partnership Undisclosed condiioning virTEX UP to 3 exclusive licenses

Adaptor linker platform

Platform

TPD?PROT.

SCLC: Small Cell Lung Cancer. NET: Neuroendocrine Tumor. AML: Acute Myeloid Leukemia. HR-MDS: High-Risk Myelodysplastic Syndromes.

Program

E3 Ligase-DAC Adaptor

Description

Adaptor linker platform enabling E3 ligase-based DACs

A= 2EHEIFE, e=FASA
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2025.11.17 o= 60,000 = = 2025.02.10 NR = ~ =
sto|ekZ(128940) 2022.11.25 ojj = 366,150¥ =22:7 -10.1 Clcimofey 2024.09.05 NR = = =
ord| &= A1 T . = A . (347850) .09.
2EHzEIRE
[EPZini = = = = =
2023.11.25 14z 3} 17.5 15.5 (475830) 2025.06.17 NR
2023.12.06 ofj 5= 372,830¢ -10.0 -1.7 O|F2A|oH424870) 2025.11.17 NR = = =
2024.01.10 o= 440,0009 -30.2 -19.8 Z2E|LH468530) 2025.11.17 NR = ™ =
A2EE|#7(950160) ofjo| =2H}0| 2(397030) sto|2kE(128940)
120,000 70,000 600,000
100,000 603000, 1 so0000
50,000
80,000 400000
40,000
60,000 300,000
30,000
40,000 200,000
20,000
20,000 o 100,000
0 0 0
Nov-23  Mar-24  Juk24  Nov-24 Mar-25  Juk25  Nov-25 Nov23  Mar-24  Juk24  Nov-24 Mar-25  JuF25  Nov-25 Nov-23  Mar-24  Juk24  Nov-24 Mar-25  Juk25  Nov-25
of|ojH|YH}o] 2(298380) 2|71 H}o]|2(141080) C|oHC| z}ta}=l (347850)
200,000 200,000 100,000
180,000 180,000 90,000
160,000 160,000 80,000
140,000 140000 70,000
120,000 120000 60,000
100,000 100,000 50,000
80,000 80,000 40,000
60,000 60,000 30,000
40,000 40,000 20,000
20,000 20,000 10,000
0 0 0
Nov-23  Mar-24  Juk24  Nov-24 Mar-25  Juk25  Nov-25 Nov23  Mar-24  Juk24  Nov-24  Mar-25  Juk25  Nov-25 Nov-23  Mar-24  Juk24  Nov-24  Mar-25  Juk25  Nov-25
2EH|2HFE(475830) 0|2 24A|0K424870) I 2E|LH(468530)
70,000 8000 80,000
606 7,000 70,000
6000 60,000
50,000
5000 50,000
40,000
4,000 40,000
30,000
3,000 30,000
20,000
2,000 20,000
10:000 1,000 10,000
) 0 )
Nov-23  Mar-24  Juk24  Nov-24 Mar-25  JuF25  Nov-25 Nov23  Mar-24  Juk24  Nov-24  Mar-25  Juk25  Nov-25 Nov-23  Mar-24  Juk24  Nov-24 Mar-25  Juk25  Nov-25
—
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