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Cautionary statements

Forward -looking statements

The information in this prlesekitngiosnaieaméndesé wif bh iPlansforthe Permian Global Access Pipeline, Haynesville Global Access Pipeline and Delhi
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Connector Pipeline projects discussed herein are in the early stages of development and numerous
Act of 1934, as amended. All statements other than statements of historical fact are forward -looking ~ @spects of the projects, such as detailed engineering and permitting, have not commenced.
statements The words oanticipate, 6 oassume, 6 obel Accordingly, the nature, timing, scope and benefits of those projects may vary significantly from our

current plans due to a wide variety of factors, including future changes to the proposals. Although

0forecast, 6 Oi n i t bal,6 ointe n d, o Qmay ’ 6 omodel, o _C’the Driftwood pipeline project is significantly more advanced in terms of engineering, permittin
owould, o6 and similar expressi on sookngsatements.elhedoewardt 0 i ang other factgrg, its cgnsftruction,gbudget gnd timing are also subject to siggnificant?ispks and ’
looking statements in this presentation relate to, among other things, future contracts and contract uncertainties.

terms, expected partners and customers, margins, returns and payback periods, future assets, cash

flows and production, delivery of LNG, required infrastructure, future costs, prices, financial results, Projected future cash flows as set forth herein may differ from cash flows determined in
liquidity and financing, regulatory and permitting developments, construction and permitting of accordance with GAAP.

pipelines and other facilities, reaching FID, future demand and supply affecting LNG and general ) o ) )
energy markets and other aspects of our business and our prospects and those of other industry We may not be able to enter into definitive agreements with Total on the terms contemplated in

the Heads of Agreement (HOA) dated April 3, 2019 or at all. Achieving FID will require substantial
amounts of financing in addition to that contemplated by the HOA, the common stock purchase
agreement dated April 3, 2019 between Total and Tellurian and related agreements, and Tellurian
believes that it may enter into discussions with potential sources of such financing and Total in order

participants.

Our forward -looking statements are based on assumptions and analyses made by us in light of our

experience and our perception of historical trends, current conditions, expected future to achieve commercial terms acceptable to all parties. Accordingly, the definitive agreements
developments, and other factors that we believe are appropriate under the circumstances. These contemplated by the HOA, if entered into, may have terms that differ significantly from those set
statements are subject to numerous known and unknown risks and uncertainties which may cause forth in the HOA.
actual results to be materially different from any future results or performance expressed or implied ] o o ) _ ) _
bytheforward -l ooki ng statements. These risks and uncert aThe financial information included on slides 7 and 13 -15 is meant for illustrative purposes only and
Factorsé section of our -Kforthefiscal yRa ended December FLp2018, 1 0 dhoes n(l)_tdpurport to sho;]/v estima}te_s of z}\ctual future fi_napcialf_perfo_rmancg. Trrlle informati_on onS o
and our other filings with the Securities and Exchange Commission, which are incorporated by those slides assumes the completion of certain acquisition, financing and other transactions. Suc
reference in this presentation. Many of the forward -looking statements in this presentation relate to transactions may not be completed on the assumed terms or at all. Actual commodity prices may

P - Y 9 this p vary materially from the commodity prices assumed for the purposes of the illustrative financial
gvepts or developments annmpatt_ad to occur numerous years in the fL_Jture, which increases the _ performance information.
likelihood that actual results will differ materially from those indicated in such forward -looking
statements. The forward -looking statements made in or in connection with this presentation speak only as of the

date hereof. Although we may from time to time voluntarily update our prior forward -looking
statements, we disclaim any commitment to do so except as required by securities laws.

Reserves and resources

Estimates of non -proved reserves and resources are based on more limited information, and are
subject to significantly greater risk of not being produced, than are estimates of proved reserves.



Permian gas to drive U.S. LNG export growth

Permian ol drilling activity expected to double Permian gas production from 2018 to 2025

Permian oil and gas production forecast
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Source: EIA, BP Energy Outlook and Bloomberg.
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U.S. must export ~30 bcf/d of LNG by 2025

eéincluding an additional ~20 bcf/d of LNG export capaci

U.S. natural gas export requirements
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I investment required for >150 mtpa of additional LNG capacity 2)

Firm LNG

4 bcf/d export

2018 2025E

Source: RBN and Tellurian analysis.
(1) Assumes U.S. domestic gas demand grows at 0.6% p.a. and liquefaction capacity utilization rate of 90%.
(2) Assumes $1,000 per tonne for liquefaction capacity.
(3) Includes 86 mtpa (11.5 bcf/d) of operational and under construction liquefaction export capacity.
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U.S. LNG exports vital to global oil prices

Without additional U.S. LNG export capacity, curtailed Permian oil drilling will result in global oil price imbalance

Permian oil production Source of supply for 2017 -2025E oil growth

8 mmbo /d
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Permian
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2017-2025E global oil growth =6 mmbo /d

2017 2025E

Source: EIA, BP Energy Outlook and Bloomberg.
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Henry Hub will be at a premium without pipeline infrastructure

Henry Hub is forecasted to be the highest priced source of gas in the Gulf Coast

2023 forecasted discount to Henry Hub Southwest Louisiana firm demand
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Source: RBN, IHS and Tellurian analysis.
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Experience matters to deliver value

TOTAL
Fully wrapped LSTK EPC Is owned by founders, Price of natural gas in West Projected annual cash flow Total S.A. expected to be
contract with Bechtel and directors, officers and other Texas today to Tellurian by 2026 through first partner in Driftwood
final FERC order received employees the sale of low -cost LNG on Holdings at a transaction
the water cost of $500 per tonne;

overall investment in
Tellurian/Driftwood
to be ~$900 million
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Final FERC and DOE permits complete

A April 2019 - Final FERC order granting authorization to construct and operate the
Driftwood LNG terminal and pipeline

A May 2019 8 Final DOE license granting export authorization ~ @

Notes: (1) DOE |icense to export t o -FTAeoentriesrrecaved iravamche201mand May QO1F, B 6 )ectimetyd n o n
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Bechtel LSTK secures project execution
Driftwood EPC contract costs ($ per tonne) @

$700 . _
A Leading LNG EPC contractor
~$550 [ 44 LNG trains delivered to 18 customers
$490 $500 in 9 countries
$380 [ ~30% of global LNG liquefaction
capacity (>125 mtpa)
I A Tellurian and Bechtel relationship
[ 16trainsWdel i vered with
Phase 1 Phase 2 Phase 3 Phase 4 Total executive team

Capacity e .
(mtpa) @ @ @ @ 27.6 [ Invested $50 million in Tellurian Inc.

Source: Bechtel website.
Note: (1) Includes all trains from Sabine Pass LNG, Corpus Christi LNG, Atlantic LNG, QCLNG, and ELNG.
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Sourcing low -cost gas from multiple basins

A Developing supply network to
access gas from lowest -cost basins

Access to low -cost gas
samess  from growing Appalachia
and Midcontinent basins

A Direct connection to both the

" ahale aen. Haynesville shale and Permian
Lubbock b aS I n
Permian Basin FortWorth (S8 Detni - I'e . .
| HGAP ? , A Access to growing and diverse
PGAP. e S Haynesvile J ' supply pool at Perryville/Delhi

----.IIII.....
...
® Ny

Waha

Fort Stockton

Austin Y NSl
° Driftwoo.
Houston LNG Plant

Gulf of IMhe

Note:  Pipelines drawn are for illustrative purposes and are not intended to represent actual pipeline routes.
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Best team In the business

Experience by the numbers

79 o0

mtpa , our team is responsible for over Our team has delivered cost -leading
15% of the LNG in production today LNG projects for over 50 years
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Driftwood LNG terminal

Land A ~1,000 acres near Lake Charles, LA S v :
ouvisiana — Driftwood LNG=4
Capacity A~27.6 mtpa
A Up to 20 trains of ~1.38 mtpa each e AL FELT
Trains A Chart heat exchangers e

@ Houston, Texas Hengy, Hub

A GE LM6000 PF+ compressors

A 3 storage tanks

Storage ]
A 235,000 m3 each
Marine A 3 marine berths
A ~$550 per tonne
EPC Cost

A ~$15.2 billion @
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