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Cellectar Biosciences to Participate at
Oppenheimer 3rd Annual Targeted
Radiopharmaceutical Therapies in
Oncology Summit

Highlighting Continued Progress with EMA Regarding a Potential Conditional Marketing
Authorization Submission for lopofosine | 131 to Treat Waldenstrom Macroglobulinemia
(WM) in the EU; Decision on Track for Late 3Q25/Early 4Q25

Intention to Pursue an Accelerated Approval with the U.S. Food and Drug Administration for
lopofosine | 131 as a Treatment for WM

Advancing Auger-Emitting Radiopharmaceutical Product Candidate into Phase 1b Clinical
Trial for the Treatment of Triple-Negative Breast Cancer in 4Q25

FLORHAM PARK, N.J., Sept. 09, 2025 (GLOBE NEWSWIRE) -- Cellectar Biosciences, Inc.
(NASDAQ: CLRB), a late-stage clinical biopharmaceutical company focused on the
discovery and development of drugs for the treatment of cancer, today announced that

Company management will participate at the upcoming Oppenheimer 3 Annual Targeted
Radiopharmaceuticals in Oncology Summit taking place on September 11, 2025, in New
York City.

While participating at this radiopharmaceutical therapy summit, Cellectar management will
be meeting with investors and discussing the Company’s progress in recent months and
future plans, including, among other topics:

» Progress with the European Medicines Agency’s (EMA) regarding scientific advice on
the company’s continued preparation for a potential Conditional Market Authorization
(CMA) submission.

o Provided data to EMA data from the Phase 2b CLOVER WaM clinical trial where
the company observed a statistically significant major response rate, meaningful
duration of response and integrated summary of safety for all patients treated
with iopofosine | 131 for hematologic malignancies.

o A follow-up meeting with the EMA was completed and a final decision from the
EMA on their recommendation whether to submit for a CMA is expected in late
third quarter or early fourth quarter 2025.

¢ Plans to pursue a New Drug Application (NDA) with the U.S. Food and Drug
Administration (FDA) for the accelerated approval of iopofosine | 131 as a treatment
for Waldenstrom’s Macroglobulinemia (WM), subject to raising sufficient additional
funding and once the confirmatory trial is underway.
o The submission would be supported by data from the Phase 2b CLOVER WaM
clinical trial demonstrating a statistically significant major response rate



compared to a null hypothesis of 20% and meaningful duration of response. The
data set now includes the FDA-requested 12-month follow-up results on all
patients from the trial and new subset analysis of data from patients immediately
following Bruton Tyrosine Kinase inhibitor (BTKi) treatment failures regardless of
line of therapy.

o The Company plans to share these new data at an upcoming medical or
scientific conference.

« [nitiation of Phase 1b Dose Finding study of the company’s Auger-emitting
radiopharmaceutical, CLR 125, for the treatment of relapsed triple-negative breast
cancer (TNBC), planned for the fourth quarter 2025. CLR 125 is an iodine-125 Auger-
emitting drug candidate targeting solid tumors, such as triple negative breast, lung and
colorectal cancers.

o Execution of long-term multi-isotope supply agreements to provide Cellectar with
iodine-125 and actinium-225 to support its clinical studies and future commercial
needs.

“We recently completed our scheduled meeting with the EMA and remain hopeful that the
agency will recommend that we file for a fast track, conditional marketing authorization
approval and expect their decision in the near term. As previously stated, we remain in
active partnering discussions seeking capital to support global regulatory requirements and
the potential worldwide marketing of iopofosine | 131,” said Jim Caruso, president and chief
executive officer of Cellectar. “Additionally, we continue to make strong progress with our
novel phospholipid drug conjugate pipeline and are excited to advance our lead auger-
emitting asset, CLR 125, into our planned Phase 1b trial for the treatment of TNBC in the
fourth quarter of this year.”

About Cellectar Biosciences, Inc.

Cellectar Biosciences is a late-stage clinical biopharmaceutical company focused on the
discovery and development of proprietary drugs for the treatment of cancer, independently
and through research and development collaborations. The company’s core objective is to
leverage its proprietary Phospholipid Drug Conjugate™ (PDC) delivery platform to develop
the next-generation of cancer cell-targeting treatments, delivering improved efficacy and
better safety as a result of fewer off-target effects.

The company’s product pipeline includes its lead assets: iopofosine | 131, a PDC designed
to provide targeted delivery of iodine-131 (radioisotope); CLR 121225 (CLR 225), an
actinium-225 based program being targeted to several solid tumors with significant unmet
need, such as pancreatic cancer; and CLR 121125 (CLR 125), an iodine-125 Auger-emitting
program targeted in other solid tumors, such as triple negative breast, lung and colorectal,
as well as proprietary preclinical PDC chemotherapeutic programs and multiple partnered
PDC assets.

In addition, iopofosine | 131 has been studied in Phase 2b trials for relapsed or refractory
multiple myeloma (MM) and central nervous system (CNS) lymphoma, and the CLOVER-2
Phase 1b study, targeting pediatric patients with high-grade gliomas, for which Cellectar is
eligible to receive a Pediatric Review Voucher from the FDA upon approval. The FDA has
also granted iopofosine | 131 six Orphan Drug, four Rare Pediatric Drug and two Fast Track
Designations for various cancer indications.

For more information, please visit www.cellectar.com or join the conversation by liking and
following us on the company’s social media channels: X, LinkedIn, and Facebook.



https://www.globenewswire.com/Tracker?data=1WpD6qZz07HdWedtCqtLfZt8itKAfXO8UY7snKDVZfjk_LID1fTKQz9E8ejZ9UFwVXEeyunaBP0NWDkJmVEgGj7LSmKVPT8k2olyXF2kO7yglqDRYXIv0jXVxPHLZvIs9j0_X1IrBmWFfmJZqmVMVTYp026Mf7urUstn-mHfeybO5IWziiAFaZL0NdKpnxt7T0mMJKW1fTfPmdsE5Wvr4T6FIfI5mJ2aWRwLx8Qyl9327bOApxzmkGlz4XvvZX88lXb2-ySleWrFSScR-TdNOQ==
https://www.globenewswire.com/Tracker?data=WoN5mvv8uFgbRa-LQLRkj26ZrOak12pgPJu4vFcRek7fCLIbdzh3qZbYxxdBw87FbydQn8QySTKVmmcr1PP4aP02Ne-v1m_I4kwrayRJpoHQViot1zNK89eHx8vJB8FMeLY7dMH3rCULPUU4qrB8TdRVoa2vgg3oRuUBHRY8rxya_gMye-mLa4yvDb4Rjv-LsPguh26sf3MzUktvKrYStpvkP94CI0cIxHp_s43yLyFNHaVy-S5Nqpl2LEMJY3m9mjVPURsOsZykahH3MK5-Yh1G1BlGZryT6AiQ4S7MT-kU95wjaUa-z7FRn0zg1Auao803eQSG7bALw5mIcgXbkP94z5p8Gm2NLt_yvBlEk7a2ZUA-XHqXal070USFHzr0
https://www.globenewswire.com/Tracker?data=_YALHiAa9FiwMeMKzh1RyastQIkn4HhICIANvO7ky3W0AApmK_TugxM19S9Lvj_3ShfAgbc_kv74bX5EgXlVWjazMe0cX1Z-__bpojb4y1bpvwn3UcDUkOqcJLWPrTYFO0b30jbzP164Wrk9Dawndbo_1B2je51667077KG_5XMCkJ5O5abc8lo6rlHppQFVlKU3BDsr5AwDbisUv0e19McfrQtW0ZMwK7PF2LxRfPRKdYMv7Ra_B9B7z-nkSHP6OLkAEDQtiZrnS9p0LNYoVEo95I2_0rVRCvbWAKgoaquUTboTu541ykQ51lyI7YqR_xGriwJ8rywsz41vNYOz52QA9G92_vaoQb7PI2qYjfv8ovbkny3makpGuvtxd8ef_7FQH6vvYzSzHpZtsCpWRIbf4rAEeOAlUQT0aYzJYbfmT_wktU7ylzzH5RvzF4W3eLYW5U66xhbF2ZN3GFFEkpDFgCg_Y0FUhlLsEsD7CH0=
https://www.globenewswire.com/Tracker?data=Rcr39a7En3ZduK_zwNQRkkYmGJbf-I_JO4xVpVoR4Z-Bg03lMe-qwBBdS0dSgvmrrAau1inS_auI8x7U0UnhKMmSvFZMEeUXnDsrRG3sLk55-UWjW6nupJRUuHwdDiFVm2cdOjva_9feIQG20m8SLIZHb_mQOwg2_TAQlxLdtiYBYIsUpKiqZ3MzvwzNNtBRh2sXu4IR1FTCzXloSamIqhH_gbycII2gSPweaTbMHBtHl_m6mBIhD2lftLSL_VajISPf8JDOsDTvrlAgdQ4C7Ywc5ypjCvOPpvJFfdeCwY-qw75viWdOntyZ5oD6DB_5Z4280CJ9YES2tNU1KgSr8AkoeamThmgHDLAyTp9Otbew2Vmckw-BDmMqiqoSD5e4gUhiJJ5w1a8XxLhRYCoh_qle_BEEEiYmvFoEq-SKBNy_CewqkNFIk6okuh1mKp2b

Forward Looking Statements Disclaimer

This news release contains forward-looking statements. You can identify these statements
by our use of words such as "may," "expect," "believe," "anticipate," "intend," "could,"
"estimate," "continue," "plans," or their negatives or cognates. These statements are only
estimates and predictions and are subject to known and unknown risks and uncertainties
that may cause actual future experience and results to differ materially from the statements
made. These statements are based on our current beliefs and expectations as to such future
outcomes. Drug discovery and development involve a high degree of risk. Factors that might
cause such a material difference include, among others, uncertainties related to the FDA
and EMA regulatory pathways, ability to execute strategic alternatives, identify suitable
collaborators, partners, licensees or purchasers for our product candidates and, if we are
able to do so, to enter into binding agreements with regard to any of the foregoing, or to
raise additional capital to support our operations, or our ability to fund our operations if we
are unsuccessful with any of the foregoing. A complete description of risks and uncertainties
related to our business is contained in our periodic reports filed with the Securities and
Exchange Commission including our Form 10-K for the year ended December 31, 2024, and
our Form 10-Q for the quarterly period ending June 30, 2025. These forward-looking
statements are made only as of the date hereof, and we disclaim any obligation to update
any such forward-looking statements.
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