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1. Revised on Jan. 26, 2021 to clarify sampling expected in Q1 2021.
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Q4'20 EPS

▪ Strong notebook demand, partially offset by decline in server 
and desktop demand

▪ ASP down in Data Center and Client

▪ Desktop to Notebook… increased entry/education 
volume

▪ DCG competitive pricing environment, customer mix, 
and SoC volume growth

▪ 10nm acceleration, partially offset by Tiger Lake sell-through 
and lower 10nm start-up cost

▪ Improved NAND unit cost, partially offset by lower NAND ASP

▪ Increased investment in 7nm

▪ Higher ICAP portfolio gains and share buyback partially offset 
by higher tax

1. Platform includes CCG, DCG and IOTG microprocessors and chipsets.
2. Adjacent Business includes gross margin impact from non-platform products.
3. Capital Alloc. & Other includes impact of changes in share count, tax rate, gains/losses on equity investments, interest and other.



1. NAND capital expenditures subsequent to the held for sale date.
2. Total cash investments include cash and cash equivalents, short-term investments and trading assets.
3. Total debt includes short-term and long-term debt.
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1. CCG adjacencies include modem, wireless communications, wired connectivity, and (prior to Q3 2020 divestiture) connected home products.





1. Q1 2021 Outlook excludes the NAND memory business.








