PIEDMONT

LITHIUM
ASX RELEASE June 25, 2019 |

PIEDMONT INCREASES LITHIUM RESOURCE BY.4
TO 279 MILLION TONNES

47% increase in Piedmont Project -wide Mineral Resource estimate to 27.9 Mt @ 1.11% LkO
25.1 Mt @ 1.09% LiO

74% of the Core property r esource is within 1 00m of surface and 97% is within 150 m of surface

55% increase in Mineral Resource estimate  on Core property to

100% of the lithium resource is  attributed to spodumene mineralization

Core property Resource is based on 326 diamond core holes totalling over 51,000 meters
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9,450 meters of drilling remain in Phase 4 drill campaign  with numerous highly prospective targets

Pi edmont
Mineral Resource estimate
located within the world

Lithium Limited ( dsPpleased toammdurdice o & majoiC updapea to thed )
for the Cowhghp-owndgdsPi edmont Lithium Project
-class CarolinaTin-Spodumene B eihNortf Garblad 0SA (Table 1).

The Mineral Resource for the Core property has increased to
1.09% LpO, bringing the Project s

251mi Il Il i on MtOhnaest &aograde
t Mineell Resource s to 27.9 Mt at a grade of 1.11% L¢O,

containing 309,000 tonnes of lithium oxide ( 0LRO &) or 764,000 tonnes of lithium carbonate equivalent
( 6 L C@Eé Benchmark used in the lithium industry).

Table 1: Project Wide Mineral Resource Estimate for the Piedmont Lithium Project (0.4% cut - off)

Resource property

Category Tonnes Grade Tonnes Grade Tonnes Grade

(Mt) (Li2O%) (Mt) (LiO%) (Mt) (Li2O%)

Indicated 12.5 1.13 141 1.38 13.9 1.16 161,000 398,000
Inferred 12.6 1.04 1.39 1.29 14.0 1.06 148,000 366,000
Total 25.1 1.09 2.80 1.34 27.9 1.11 309,000 764,000
Importantly, 74% of the Core Mineral Resource is within 100 m of surface and 97% is within 150 m of

surface (Table 2). Approximately 50% ; or 12.5 million tonnes of the Mineral Resource is classified in the
Indicated Resource category. All of the Mineral Resource tonnes  at both Cor e and Central properties
are attributable to spodumene mineralization.

The Company expects to complete a pre
a Scoping Study update in July 2019.

-feasibility level metallurgical testwork program followed by

Keith D. Phillips, President and Chief Executive Officer, commented:
resource update at our Core property, bringing our total project
LkO. As we expand our land holdings and drill out other highly prospective targets, we are optimistic

that we wil|l ultimately identify North Americads | arge
with high grade, strong mineralogy and metallurgy, and our superior location in North Carolina, all

support the unique strategic nature of the Piedmont Lithium Project.

OWe are very pleased
-wide resources to 27. 9Mt at 1.1 1%
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Core Property Mineral Resource Estimate

The Mineral Resour ce Peisetdmoantted s( owhRoH 6l)y foowned Pi edmont Li
Carol i na, USA was prepared by independent consultants
accordance with the JORC Code (2012 Edition).

An important feature of the Core MRE, is that 74% or 18.6 Mt is located within 100 meters of surface.
Table 2 shows the details of the MRE with regards to depth from surface.

Table 2: Depth from Surface for the Core Mineral Resource Estimate (25.1Mt @ 1.09% L£O)

Depth (from Tonnes (M) Percentage of Cumulative Tonnes Cumulative % of
surface) (m) Resource (%) (Mt) Resource
0-50 8.7 35 8.7 35
50 - 100 9.9 39 18.6 74
100 - 150 5.7 23 24.3 97
150 + 0.8 3 251 100
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Figure 1: Piedmont Lithium Project Showing Resource, Resource Shell sand New Exploration Target Areas



In addition to the updated Core Mineral Resource estimate, a new Exploration Target has been
estimated by CSA Global within the Core Property. This is in addition to the Exploration Target released

in April 2019 for the C entral property. Table 3 summarizes the Exploration Target potential of the
Piedmont Lithium Project. Table 4 and Figure 2 below show the grade -tonnage cut -off values for the
Core Property Mineral Resource estimate.

Table 3: Project Wide Exploration Tar get for the Piedmont Lithium Project

Core Property Central Property

Exploration Target Grade Grade Grade
Tonnes (Mt) (Li20%) Tonnes (Mt) (LizO%) Tonnes (Mt) (Li20%)
4045 | 1012 | 2025 | 1113 | 6070 | 1013

*The potential quantity and grade of the Exploration Targets is conceptual in nature. There has been
insufficient exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the
estimation of a Mineral Resource.

Exploration Target *

Table 4: Core Property Mineral Resource Estimate Grade / Tonnage Table

Mo | tomesoay | O @20 | SECE | ey | Gade 0%
1.30 6.00 1.50 0.60 23.50 1.12
1.00 15.10 1.29 0.50 24.40 1.10
0.90 18.00 1.23 0.40 25.10 1.09
0.80 20.30 1.19 0.20 25.60 1.07
0.70 22.30 115 0.10 25.60 1.07
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Figure 2: Grade Cut -off v. Tonnage Curve for Core Property



To date, dril | i n f004-acreCdorepropertyocpnsisistofid®6  holes totalling 51,047 meters.
The MRE utilizes all 326 holes. In general, drill spacing ranges between 40 0 80m. Dike areas tested by
drilling at 40m lateral and downdip spacings were eligible to receive an Indicated resource
classification, whereas ar eas with wider spacings received an Inferred resource classification. Figure

isa plan view showing the Indicated and Inferred classification areas.
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Figure 3: Core MREO Map Showing Areas of Indicated and Inferred Resource Classifications
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Figure 4 shows a view (looking northeast) of the MREblock model at various grade cut  -offs.

Figure 4: Core Block Model - Isometric Views Toward the Northeastat Various Grade Cut -Offs (Li2O)



