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What Is Credit Trends? The Portfolio of 
America 

Credit Trends is a database sourced from the 220+ million 
active consumer records held in the Equifax U.S. consumer 
credit repository. 
 This database is sold to clients in a variety of formats by Equifax and 

also through Moody’s Analytics under the name CreditForecast 
 Credit Trends turns the individual 

consumer records into a portfolio 
view of U.S. consumer credit from 
the point of view of financial 
institutions, providing insights into 
tradeline performance 

 More information is available on 
the Credit Trends webpage at 
www.equifax.com/business/credit-
trends  

http://www.equifax.com/business/credit-trends
http://www.equifax.com/business/credit-trends
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Quarterly U.S. Consumer Credit Trends 
Report 

Notes 

Tradelines 
 Auto  
 Credit Cards – Bankcard 
 Credit Cards – Private 

Label 
 First Mortgage  
 Home Equity Installment 

Loan 
 Home Equity Revolving 

Lines of Credit (HELOC) 
 Consumer Finance 
 Student Loan 
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Quarterly U.S. Consumer Credit Trends 
Report 

Notes 

Charts and Data 
 Outstanding accounts  
 Early (30 DPD) & severe 

(60 or 90+ DPD) 
delinquency rates 
 Account originations 
 Credit score distributions 

for YTD originations 
 Median and 10th 

Percentile credit scores & 
Avg High Credit on 10th 
decile on originations 
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U.S. Consumer Credit Trends 
Data reported covers the period 1st Quarter 2008 through 
quarter just ended and are not seasonally adjusted. 
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U.S. Consumer Credit Trends 
Data reported covers the period 1st Quarter 2008 through 
quarter just ended and are not seasonally adjusted. 
These data are population level – not a sample. 
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U.S. Consumer Credit Trends 
Data reported covers the period 1st Quarter 2008 through 
quarter just ended and are not seasonally adjusted. 
These data are population level – not a sample. 
Due to changes in data reported to Equifax, previously 
reported data may change. 
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U.S. Consumer Credit Trends 
Data reported covers the period 1st Quarter 2008 through 
quarter just ended and are not seasonally adjusted. 
These data are population level – not a sample. 
Due to changes in data reported to Equifax, previously 
reported data may change. 
 Data on new tradeline originations are subject to revision for up to 12 

months due to lags in lenders and servicers reporting to Equifax. 
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U.S. Consumer Credit Trends 
Data reported covers the period 1st Quarter 2008 through 
quarter just ended and are not seasonally adjusted. 
These data are population level – not a sample. 
Due to changes in data reported to Equifax, previously 
reported data may change. 
 Data on new tradeline originations are subject to revision for up to 12 

months due to lags in lenders and servicers reporting to Equifax. 
 Credit score distributions and average credit limits are reported as-is 

and may be subject to significant revision 
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U.S. Consumer Credit Trends 
Data reported covers the period 1st Quarter 2008 through 
quarter just ended and are not seasonally adjusted. 
These data are population level – not a sample. 
Due to changes in data reported to Equifax, previously 
reported data may change. 
 Data on new tradeline originations are subject to revision for up to 12 

months due to lags in lenders and servicers reporting to Equifax. 
 Credit score distributions and average credit limits are reported as-is 

and may be subject to significant revision 
 We gross up for expected but as yet unreported tradeline originations 
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Outstanding Loans by Quarter 
Number of Accounts in Millions; NSA 

Source: Equifax Inc. Data are as of March 2017. 
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Delinquency Rates 
 Active Accounts: within Credit Trends this includes all accounts that 

have a reported status in the most recent past three months. For this report 
we include only loans that have status reported in the most recent period for 
calculation of delinquency. All active accounts are included in total 
outstanding loans. 

 Closed Accounts: accounts that have a reported status of closed 
positive, in bankruptcy or severe derogatory. Accounts with these status 
categories are included in the month in which the status is first reported and 
are excluded from the database thereafter. 
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Delinquency Rates 
 Active Accounts: within Credit Trends this includes all accounts that have a reported 

status in the most recent past three months. For this report we include only loans that 
have status reported in the most recent period for calculation of delinquency. All active 
accounts are included in total outstanding loans. 

 Closed Accounts: accounts that have a reported status of closed positive, in 
bankruptcy or severe derogatory. Accounts with these status categories are included 
in the month in which the status is first reported and are excluded from the database 
thereafter. 

 Early Delinquency: accounts that have a reported status of 30 days 
past due. 

 Severe Delinquency:  
 For auto loans or leases, credit cards and consumer finance, accounts 

that are 60 days or more past due or in collections.  
 For first mortgage, home equity loans and lines of credit, and student 

loans, accounts that are 90 days or more past due, in bankruptcy, or in 
foreclosure (excl. student loans).  
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Delinquency Rates 
 Active Accounts: within Credit Trends this includes all accounts that have a reported 

status in the most recent past three months. For this report we include only loans that 
have status reported in the most recent period for calculation of delinquency. All active 
accounts are included in total outstanding loans. 

 Closed Accounts: accounts that have a reported status of closed positive, in 
bankruptcy or severe derogatory. Accounts with these status categories are included 
in the month in which the status is first reported and are excluded from the database 
thereafter. 

 Early Delinquency: accounts that have a reported status of 30 days past due. 
 Severe Delinquency:  
 For auto loans or leases, credit cards and consumer finance, accounts that are 60 

days or more past due or in collections.  
 For first mortgage, home equity loans and lines of credit, and student loans, 

accounts that are 90 days or more past due, in bankruptcy, or in foreclosure (excl. 
student loans). 

  Delinquency Rate: the sum of early or severely delinquent 
accounts divided by the sum of all active accounts. Calculated as a 
share of dollar balances in this report. 
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Delinquency Rates 
Percent of Dollar Balances; NSA 
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Credit Cards: Bankcard 

Source: Equifax Inc. Data are as of March 2017. 
   *Bankcards are defined as general purpose credit cards. 
    Early delinquency is defined as all loans 30-days past due.  
    Serious delinquency includes all loans 90-or-more-days past due, excluding write-offs.  
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Delinquency Rates & the NY Fed Report 
 We are frequently asked how our delinquency rates differ from the 

Quarterly Report on Household Debt and Credit from the NY Fed.  
 New 30-day Delinquency Rate: accounts that have a reported status 

of 30 days past due divided by the sum of accounts that were 
reported as current in the prior period. This is a transition rate 
reported by the NY Fed Report. 
 Our rate is based on all active loans in the reference period and is the 

current level of delinquency. 
 The numerator is the same, our denominator is larger, so the Equifax rate 

is lower. 
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F.A.Q. 
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Delinquency Rates & the NY Fed Report 
 Severe Delinquency Rate – NY Fed version: accounts that have a 

reported status of 90 days or more past due, in collections, in 
foreclosure (mortgage and home equity only), in bankruptcy, or 
severe derogatory. Calculated as a share of balances. 
 Loans with terminal closed status of bankruptcy or severe derogatory are 

included for as long as the servicer reports the status.  
 The Equifax calculation includes these two terminal statuses only for the 

period in which the status is first reported and only in the denominator. 
 The numerator & denominator from the NY Fed report are larger with the 

net result that the delinquency rates are higher. 

17 

F.A.Q. 
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Delinquency Rates 
Percent of Dollar Balances; NSA 
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Source: Equifax Inc. Data are as of March 2017. 
   *Student Loan: loan funded for the purpose of financing post-secondary educational study 
    Serious delinquency includes all loans 90-or-more-days past due or in bankruptcy, excluding write-offs. Due to U.S. Department of Education servicing 
    guidelines student loan delinquency is rarely reported prior to 90 days past due. 

Student Loans 
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Loan Originations by Quarter 
Number of Accounts in Millions;  NSA 

Sources: Equifax Inc. Data are as of March 2017; Federal Housing Finance Agency (Home Affordable Refinance Program (HARP) data reported through 
February 2017), refinance/purchase shares for 2015 and earlier from Federal Financial Institution Examinations Council (Home Mortgage Disclosure Act data); 
2016-2017 refinance/purchase shares estimated by Equifax.  
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Originations by Quarter 
Number of Accounts in Millions;  NSA 
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Source: Equifax Inc. Data are as of March 2017. 
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Private Label Credit Card Origination Risk 
Year-to-date VantageScore® 3.0 Distribution for Private Label Card Originations by Year (% of Accounts) 
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Source: Equifax Inc. Data are as of March 2017. 

Credit Cards: Private Label 
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Private Label Credit Card Origination Risk 
Year-to-date VantageScore® 3.0 Distribution for Private Label Card Originations by Year (% of Accounts) 
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Source: Equifax Inc. Data are as of March 2017. 

Credit Cards: Private Label 
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Credit Risk at Origination by Select Deciles 
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Average Origination Credit Limit  
For Highest-risk Decile;  NSA 

Source: Equifax Inc. Data are as of March 2017. 
   *Median VantageScore 3.0 Credit Score(VS3): half of newly originated accounts have an associated borrower VS3 that is higher than the median score and 

half have scores that are equal to or lower than this score. 
 10th Percentile VS3: 90 percent of newly originated accounts have an associated borrower VS3 that is higher than the 10th percentile score and 10 percent 

have scores equal to or less than this score.  
    Average Origination Credit Limit for Highest-Risk Decile Accounts: the average credit limit for all newly opened accounts for which the account’s 

representative borrower’s origination VS3 is at or below the 10th percentile VS3. 

Origination VantageScore® 3.0 Credit 
Score; NSA 

Credit Cards: Private Label 
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The Excel File 
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Hyperlinks 

We publish the Quarterly U.S. Consumer Credit Trends Report & Data on the 
main page for the Equifax Investor Relations website http://investor.equifax.com/ 

http://investor.equifax.com/
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Quarterly U.S. Consumer 
Credit Trends 

Visit us online today at www.equifax.com/business/credit-trends 

This report is available at  http://investor.equifax.com/ 

CONTACTS 

Jeff Dodge 
SVP, Investor Relations 
404.885.8804 
Jeff.Dodge@equifax.com 

Douglas Brandberg 
SVP, Investor Relations 
404.885.8453  
Douglas.Brandberg@equifax.com 

Amy Graybill 
Product Manager 
302.632.9035  
Amy.Graybill@equifax.com 

Amy Crews Cutts 
SVP, Chief Economist 
703.225.8184 
Amy.Cutts@equifax.com 

Gunnar Blix 
Deputy Chief Economist 
603.306.6989  
Gunnar.Blix@equifax.com 

http://www.equifax.com/business/credit-trends
http://investor.equifax.com/
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