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Medicine Man Technologies Resoundingly
Applauds the Historical Passing of the
SAFE Banking Act by the U.S. House of
Representatives
- SAFE Banking Act would provide cannabis companies access to
banking services that all other legal businesses have

- American cannabis companies would be on more equal footing with
Canadian cannabis peers with access to depository and credit services

DENVER, Sept. 26, 2019 /PRNewswire/ -- Medicine Man Technologies, Inc. (OTCQX:
MDCL) ("Medicine Man Technologies" or the "Company") today applauded the passing of
the Secure and Fair Enforcement (SAFE) Banking Act by the U.S. House of Representatives
by a vote of 321-103. This proposed law would protect financial institutions that serve
cannabis-related businesses from federal penalties in states where cannabis operations are
legal and would allow consumers the ability to legally purchase cannabis products with other
forms of payment besides cash. The bill now moves to the Senate for a potential vote in that
chamber.

Currently, and if the SAFE Banking Act does not ultimately get signed into law, businesses
engaged in cannabis operations are prohibited from traditional financial services offered by
banks, credit unions, and insurance providers, as this is considered "money laundering" due
to cannabis still being considered a controlled substance at the federal level. This means
that cannabis businesses do not have access to ordinary banking services, such as checking
accounts, loans, electronic funds transfer (EFT), and credit cards that other businesses and
industries do.

"The passing of the SAFE Banking Act by the House is a monumental step forward for our
industry, as it puts us closer to finally being on equal ground with other legal businesses in
the U.S.," commented Andy Williams, Co-Founder and Chief Executive Officer of Medicine
Man Technologies. "As an industry, we are currently being forced to operate as a cash-only
business, which needlessly puts consumers and industry employees at a safety risk from



incentivized crime and theft. We are happy to see the government finally recognize and
address these issues. The 'Prohibition at all costs' way of enforcement is badly outdated and
constrains our industry by placing excessive restrictions on what should be relatively routine
financial transactions by us as a business as well as by our customers. Ultimately, it is
hurting the American economy and the small business cannabis companies that are the
heart and soul of our industry. Some of our Canadian cannabis peers enjoy appreciable
advantages in this area, placing a further unnecessary burden on American cannabis
companies. The SAFE Banking Act would be an absolute victory for common sense and
would help American cannabis companies increase our competitiveness in the global
cannabis market. We are really hopeful that the U.S. Senate will also pass the bill in the
near future and excited about the prospects of banking flexibility as the industry continues to
flourish."

For more information about Medicine Man Technologies, please visit
https://www.medicinemantechnologies.com.

About Medicine Man Technologies
Denver, Colorado-based Medicine Man Technologies (OTCQX: MDCL) is a rapidly growing
provider of cannabis consulting services, nutrients, and supplies. The Company's client
portfolio includes active and past clients in 20 states and seven countries throughout the
cannabis industry. The Company has entered into agreements to become one of the largest
vertically integrated seed-to-sale operators in the global cannabis industry. Current
agreements will enable Medicine Man Technologies to offer cultivation, extraction,
distribution, and retail pharma-grade products internationally. The Company's intellectual
property includes the "Three A Light" methodology for cannabis cultivation and pending
acquisition candidate MedPharm's GMP-certified facility, which has the first cannabis
research license to conduct clinical trials in the United States. Management includes
decades of cannabis experience, a unique combination of first movers in industrial cannabis,
and proven Fortune 500 corporate executives.

Forward-Looking Statements
This press release contains "forward-looking statements" within the meaning of the safe
harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. Such
statements may be preceded by the words "intends," "may," "will," "plans," "expects,"
"anticipates," "projects," "predicts," "estimates," "aims," "believes," "hopes," "potential," or
similar words. Forward-looking statements are neither historical facts nor assurances of
future performance. Instead, they are based only on our current beliefs, expectations, and
assumptions regarding the future of our business, future plans and strategies, projections,
anticipated events and trends, the economy, and other future conditions. Because forward-
looking statements relate to the future, they are subject to inherent uncertainties, risks, and
changes in circumstances that are difficult to predict—many of which are outside of our
control. Such risks and uncertainties include, without limitation, risks, and uncertainties
associated with (i) regulatory limitations on our products and services; (ii) our ability to
complete and integrate acquisitions; (iii) general industry and economic conditions; and (iv)
our ability to access adequate financing on terms and conditions that are acceptable to
us, as well as other risks identified in our filings with the SEC. The Company assumes no
obligation to publicly update or revise its forward-looking statements as a result of new
information, future events, or otherwise.

https://c212.net/c/link/?t=0&l=en&o=2593484-1&h=1510035039&u=https%253A%252F%252Fc212.net%252Fc%252Flink%252F%253Ft%253D0%2526l%253Den%2526o%253D2526987-1%2526h%253D1918892458%2526u%253Dhttps%25253A%25252F%25252Fwww.medicinemantechnologies.com%25252F%2526a%253Dhttps%25253A%25252F%25252Fwww.medicinemantechnologies.com&a=https%253A%252F%252Fwww.medicinemantechnologies.com


Investor Relations Contact: 
ir@medicinemantechnologies.com
1-866-348-1997

 View original content to download multimedia:http://www.prnewswire.com/news-
releases/medicine-man-technologies-resoundingly-applauds-the-historical-passing-of-the-
safe-banking-act-by-the-us-house-of-representatives-300926217.html

SOURCE Medicine Man Technologies, Inc.

mailto:ir@medicinemantechnologies.com
http://www.prnewswire.com/news-releases/medicine-man-technologies-resoundingly-applauds-the-historical-passing-of-the-safe-banking-act-by-the-us-house-of-representatives-300926217.html

	Medicine Man Technologies Resoundingly Applauds the Historical Passing of the SAFE Banking Act by the U.S. House of Representatives
	- SAFE Banking Act would provide cannabis companies access to banking services that all other legal businesses have
	- American cannabis companies would be on more equal footing with Canadian cannabis peers with access to depository and credit services


