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Phunware Announces Stock Repurchase
Plan
AUSTIN, Texas, Jan. 05, 2023 (GLOBE NEWSWIRE) -- Phunware, Inc. (NASDAQ: PHUN)
(“Phunware” or the “Company”) announced today that its Board of Directors has
authorized a Stock Repurchase Plan under which the Company may repurchase up to
$5,000,000 of the Company’s outstanding common stock, par value $0.0001 per share.

“We believe repurchasing our common stock is an attractive use of capital, given recent
market prices,” stated Russ Buyse, Chief Executive Officer of the Company.

The Stock Repurchase Plan is expected to be completed over the next 12 months.

The shares may be repurchased from time to time in open market transactions at prevailing
market prices. The actual timing, number and value of shares repurchased under the plan
will be determined by management at its discretion and will depend on a number of factors,
including the market price of the Company’s common stock, general market and economic
conditions, and applicable legal requirements. The Company has no obligation to repurchase
any shares under the Stock Repurchase Plan and may suspend or discontinue at any time.

About Phunware, Inc.

Everything You Need to Succeed on Mobile — Transforming Digital Human Experience

Phunware, Inc. (NASDAQ: PHUN) helps the world’s most respected brands create category-
defining mobile experiences, with approximately one billion active devices touching its
platform each month when operating at scale. For more information about how Phunware is
transforming the way consumers and brands interact with mobile in the virtual and physical
worlds,
visit https://phunware.com, https://phunwallet.com, https://phuncoin.com, https://phuntoken.com
follow @phunware, @phuncoin and @phuntoken on all social media platforms.

Forward-Looking Statements 

This press release includes forward-looking statements. All statements other than
statements of historical facts contained in this press release, including statements regarding
our future results of operations and financial position, business strategy and plans, and our
objectives for future operations, are forward-looking statements. The words “anticipate,”
“believe,” “continue,” “could,” “estimate,” “expect,” “expose,” “intend,” “may,” “might,”
“opportunity,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “will,” “would” and
similar expressions that convey uncertainty of future events or outcomes are intended to
identify forward-looking statements, but the absence of these words does not mean that a
statement is not forward-looking.

The forward-looking statements contained in this press release are based on our current
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expectations and beliefs concerning future developments and their potential effects on us.
Future developments affecting us may not be those that we have anticipated. These
forward-looking statements involve a number of risks, uncertainties (some of which are
beyond our control) and other assumptions that may cause actual results or performance to
be materially different from those expressed or implied by these forward-looking statements.
These risks and uncertainties include, but are not limited to, those factors described under
the heading “Risk Factors” in our filings with the Securities and Exchange Commission (the
“SEC”), including our reports on Forms 10-K, 10-Q, 8-K and other filings that we make with
the SEC from time to time. Should one or more of these risks or uncertainties materialize, or
should any of our assumptions prove incorrect, actual results may vary in material respects
from those projected in these forward-looking statements. We undertake no obligation to
update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise, except as may be required under applicable securities laws.
These risks and others described under “Risk Factors” in our SEC filings may not be
exhaustive.

By their nature, forward-looking statements involve risks and uncertainties because they
relate to events and depend on circumstances that may or may not occur in the future. We
caution you that forward-looking statements are not guarantees of future performance and
that our actual results of operations, financial condition and liquidity, and developments in
the industry in which we operate may differ materially from those made in or suggested by
the forward-looking statements contained in this press release. In addition, even if our
results or operations, financial condition and liquidity, and developments in the industry in
which we operate are consistent with the forward-looking statements contained in this press
release, those results or developments may not be indicative of results or developments in
subsequent periods.

Disclosure Information

Phunware uses and intends to continue to use its Investor Relations website as a means of
disclosing material nonpublic information and for complying with its disclosure obligations
under Regulation FD. Accordingly, investors should monitor the Company’s Investor
Relations website, in addition to following the Company’s press releases, SEC filings, public
conference calls, presentations and webcasts.
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