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Cautionary Note Regarding Forward-Looking Statements

This financial supplement contains certain "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements may be
identified by words such as "expects," "anticipates," "intends," "plans," "believes," "seeks," "estimates," "will" or words of similar meaning and include, but are not limited to, statements
regarding the outlook for future business and financial performance of Genworth Financial, Inc. and its consolidated subsidiaries. Forward-looking statements are based on management’s
current expectations and assumptions, which are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict. Actual outcomes and results may differ
materially due to global political, economic, business, competitive, market, regulatory and other factors and risks, as well as risks discussed in the risk factor section of the company’s
Annual Report on Form 10-K, filed with the United States Securities and Exchange Commission on February 28, 2023. The company undertakes no obligation to publicly update any
forward-looking statement, whether as a result of new information, future developments or otherwise.

non non
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Note:

Unless otherwise stated, all references in this financial supplement to income (loss) from continuing operations, income (loss) from continuing operations per share, net
income (loss), net income (loss) per share, adjusted operating income (loss), adjusted operating income (loss) per share, book value and book value per share should be
read as income (loss) from continuing operations available to Genworth Financial, Inc.’s common stockholders, income (loss) from continuing operations available to
Genworth Financial, Inc.’s common stockholders per share, net income (loss) available to Genworth Financial, Inc.’s common stockholders, net income (loss) available to
Genworth Financial, Inc.”s common stockholders per share, non-U.S. Generally Accepted Accounting Principles (U.S. GAAP) adjusted operating income (loss) available
to Genworth Financial, Inc.’s common stockholders, non-GAAP adjusted operating income (loss) available to Genworth Financial, Inc.’s common stockholders per share,
book value available to Genworth Financial, Inc.’s common stockholders and book value available to Genworth Financial, Inc.’s common stockholders per share,
respectively.
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Dear Investor,

On January 1, 2023, the company adopted new U.S. GAAP accounting guidance that significantly changed the recognition and measurement of long-duration insurance contracts, commonly known as long-
duration targeted improvements (LDTI). This accounting guidance impacted the company’s long-term care insurance, life insurance and annuity products and was applied as of January 1, 2021, also known as the
transition date. While the new guidance has had a significant impact on U.S. GAAP financial statements and disclosures, it does not impact the cash flows or underlying economics of the business, business
strategy, statutory net income (loss), risk-based capital of the company’s U.S. life insurance companies, management of capital or the company’s Enact segment and Corporate and Other.

All prior period information has been re-presented to reflect the adoption of LDTI and is currently unaudited. It is possible that the final audited financial results may differ, perhaps materially, from the information included
in this financial supplement. In addition, the unaudited financial results reported in this financial supplement are not indicative of future financial results, although as the company has indicated, it does expect the quarterly
volatility of results in its Long-Term Care Insurance and Life and Annuities segments to extend to future periods with the adoption of LDTI.

There are some changes related to the implementation of LDTI to highlight for the company's Long-Term Care Insurance and Life and Annuities segments:
e Assumptions are best estimate and updated annually in the fourth quarter. Changes in assumptions now flow through the liability remeasurement (gains) losses financial statement line item in the income
statement, which contributes significantly to annual income volatility. However, the company will update cash flow assumptions related to the timing and approval amounts of in-force rate actions on a
quarterly basis, which could contribute to quarterly income volatility for its Long-Term Care Insurance segment.

e Assumptions are recorded at a more granular cohort level. Impacts from older less profitable capped cohorts that do not have margin will more heavily influence income statement results than impacts from
newer uncapped profitable cohorts that have positive margin.

e The liability remeasurement (gains) losses financial statement line item in the income statement includes the differences between actual experience and best estimate assumptions on a quarterly basis and can
be favorable or unfavorable. This line item also includes the quarterly updates to cash flow assumptions noted above related to in-force rate actions. Both of these items could contribute to quarterly income
volatility in the Long-Term Care Insurance segment.

e Best estimate assumptions for long-term care insurance products now include an estimate for benefit reductions from both in-force rate actions and legal settlements. Similarly, cash payments made to
policyholders who elect certain reduced benefit options in connection with long-term care insurance legal settlements, referred to as “settlement payments,” are also included in the liability for future
policyholder benefits. Therefore, the impacts from benefit reductions and settlement payments will only impact the income statement on a quarterly basis to the extent that actual experience differs from
expectations as mentioned above. There was no change to how the company accounts for premiums related to in-force rate actions, which are recorded to the income statement when they occur.

e Market risk benefits (primarily variable annuities) are recorded at fair value. The company excludes changes in fair value of market risk benefits attributable to interest rates, equity markets and associated
hedges from adjusted operating income (loss). See page 25 for additional details.

In the second quarter of 2023, the company revised its accounting for the liability for future policy benefits in its long-term care insurance products under LDTI to include an estimate in its cash flow assumptions
for settlement payments. The company's historical accounting practice was to record settlement payments as incurred through current period earnings. The impact of this revision to prior periods is reflected in the
financial results included in this quarterly financial supplement. Accordingly, for all periods prior to the second quarter of 2023, this quarterly financial supplement replaces and supersedes the quarterly financial

supplement previously furnished for the first quarter of 2023 on July 11, 2023.

Additional information concerning the company's long-term care insurance business is included on page 22 of this financial supplement. As disclosed on page 22, in the fourth quarter of 2022, the liability
remeasurement gain of $255 million in the company's long-term care insurance business reflected favorable assumption updates of $303 million, largely from an update to legal settlement elections attributable to
the inclusion of a second legal settlement and the resulting expected reserve reduction, net of settlement payments to policyholders. This settlement, comprised of PCS I and PSC II policies, represents
approximately 15% of the overall block and impacts older unprofitable capped cohorts. When the company updates its assumptions for its third long-term care insurance legal settlement later in 2023 for its Choice
II policies, which represents approximately 35% of the overall block, the income statement impact is not expected to be as material because this settlement impacts profitable uncapped cohorts. As previously
disclosed, the company’s blocks with profits or margin have a net premium ratio below 100% and therefore have less impact on liability remeasurement (gains) losses in the income statement.

Page 23 provides further information for investors on the company’s long-term care insurance business and the impact of in-force rate actions, including the legal settlements, on pre-tax statutory earnings.
Thank you for your continued interest in Genworth Financial, Inc.
Regards,

Sarah E. Crews, Investor Relations
InvestorInfo@genworth.com
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Use of Non-GAAP Measures

This financial supplement includes the non-GAAP financial measures entitled “adjusted operating income (loss)” and “adjusted operating income (loss) per share.”
Adjusted operating income (loss) per share is derived from adjusted operating income (loss). The company’s President and Chief Executive Officer (Principal Executive
Officer), who serves as the chief operating decision maker, evaluates segment performance and allocates resources on the basis of adjusted operating income (loss). The
company defines adjusted operating income (loss) as income (loss) from continuing operations excluding the after-tax effects of income (loss) from continuing operations
attributable to noncontrolling interests, net investment gains (losses), changes in fair value of market risk benefits and associated hedges, gains (losses) on the sale of
businesses, gains (losses) on the early extinguishment of debt, restructuring costs and infrequent or unusual non-operating items. A component of the company’s net
investment gains (losses) is the result of estimated future credit losses, the size and timing of which can vary significantly depending on market credit cycles. In addition,
the size and timing of other investment gains (losses) can be subject to the company’s discretion and are influenced by market opportunities, as well as asset-liability
matching considerations. The company excludes net investment gains (losses), changes in fair value of market risk benefits and associated hedges, gains (losses) on the
sale of businesses, gains (losses) on the early extinguishment of debt, restructuring costs and infrequent or unusual non-operating items from adjusted operating income
(loss) because, in the company’s opinion, they are not indicative of overall operating performance.

While some of these items may be significant components of net income (loss) available to Genworth Financial, Inc.’s common stockholders in accordance with U.S. GAAP, the
company believes that adjusted operating income (loss) and measures that are derived from or incorporate adjusted operating income (loss), including adjusted operating income
(loss) per share on a basic and diluted basis, are appropriate measures that are useful to investors because they identify the income (loss) attributable to the ongoing operations of
the business. Management also uses adjusted operating income (loss) as a basis for determining awards and compensation for senior management and to evaluate performance on
a basis comparable to that used by analysts. However, the items excluded from adjusted operating income (loss) have occurred in the past and could, and in some cases will, recur
in the future. Adjusted operating income (loss) and adjusted operating income (loss) per share on a basic and diluted basis are not substitutes for net income (loss) available to
Genworth Financial, Inc.’s common stockholders or net income (loss) available to Genworth Financial, Inc.’s common stockholders per share on a basic and diluted basis
determined in accordance with U.S. GAAP. In addition, the company’s definition of adjusted operating income (loss) may differ from the definitions used by other companies.

Adjustments to reconcile net income (loss) available to Genworth Financial, Inc.’s common stockholders to adjusted operating income (loss) assume a 21% tax rate and
are net of the portion attributable to noncontrolling interests. Changes in fair value of market risk benefits and associated hedges are adjusted to exclude changes in
reserves, attributed fees and benefit payments.

In the third and fourth quarters of 2022, the company incurred $6 million and $2 million, respectively, of pre-tax pension plan termination costs related to one of its
defined benefit pension plans. There were no other infrequent or unusual items excluded from adjusted operating income (loss) during the periods presented.

The table on page 9 of this financial supplement provides a reconciliation of net income available to Genworth Financial, Inc.’s common stockholders to adjusted
operating income for the periods presented and reflects adjusted operating income (loss) as determined in accordance with accounting guidance related to segment
reporting. This financial supplement includes other non-GAAP measures management believes enhances the understanding and comparability of performance by
highlighting underlying business activity and profitability drivers. These additional non-GAAP measures are on pages 37 to 39 of this financial supplement.

Statutory Accounting Data

The company presents certain supplemental statutory data for Genworth Life Insurance Company (GLIC) and its consolidating life insurance subsidiaries that has been
prepared on the basis of statutory accounting principles (SAP). GLIC and its consolidating life insurance subsidiaries file financial statements with state insurance
regulatory authorities and the National Association of Insurance Commissioners that are prepared using SAP, an accounting basis either prescribed or permitted by such
authorities. Due to differences in methodology between SAP and U.S. GAAP, the values for assets, liabilities and equity, and the recognition of income and expenses,
reflected in financial statements prepared in accordance with U.S. GAAP are materially different from those reflected in financial statements prepared under SAP. This
supplemental statutory data should not be viewed as an alternative to, or used in lieu of, U.S. GAAP.

This supplemental statutory data includes the impact from in-force rate actions on pre-tax long-term care insurance statutory earnings. Statutory pre-tax earnings represent
the net gain from operations, including the impact from in-force rate actions, before dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses). Management uses and provides this supplemental statutory data because it believes it provides a useful measure of, among other things,
statutory pre-tax earnings and the adequacy of capital. Management uses this data to measure against its policy to manage the U.S. life insurance companies with
internally generated capital.



GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Results of Operations and Selected Operating Performance Measures

The company taxes its businesses at the U.S. corporate federal income tax rate of 21%. Each segment is then adjusted to reflect the unique tax attributes of that segment,
such as permanent differences between U.S. GAAP and tax law. The difference between the consolidated provision for income taxes and the sum of the provision for
income taxes in each segment is reflected in Corporate and Other.

The annually-determined tax rates and adjustments to each segment’s provision for income taxes are estimates which are subject to review and could change from year to
year. U.S. GAAP generally requires an annualized effective tax rate to be used for interim reporting periods, utilizing projections of full year results. However, in certain
circumstances it is appropriate to record the actual effective tax rate for the period if a reliable full year estimate cannot be made. For the three months ended March 31,
2023 and June 30, 2023, the company utilized the actual effective tax rate for the interim period to record the provision for income taxes for its Long-Term Care
Insurance and Life and Annuities segments and the annualized projected effective tax rate for its Enact segment and Corporate and Other. The company utilized the
effective tax rate for the year ended December 31, 2022 and 2021 in determining the re-presented provision for income taxes for the quarters in 2022 and the full year
2021, respectively.

This financial supplement contains selected operating performance measures including “sales” and “insurance in-force” or “risk in-force” which are commonly used in
the insurance industry as measures of operating performance.

Management regularly monitors and reports sales metrics as a measure of volume of new business generated in a period. Sales refer to new insurance written for
mortgage insurance products included in the company's Enact segment. The company considers new insurance written to be a measure of the operating performance of its
Enact segment because it represents a measure of new sales of insurance policies during a specified period, rather than a measure of revenues or profitability during that
period.

Management regularly monitors and reports insurance in-force, risk in-force and a loss ratio for the company's Enact segment. Insurance in-force is a measure of the
aggregate unpaid principal balance as of the respective reporting date for loans insured by the company's U.S. mortgage insurance subsidiaries. Risk in-force is based on
the coverage percentage applied to the estimated current outstanding loan balance. The company considers insurance in-force and risk in-force to be measures of the
operating performance of its Enact segment because they represent measures of the size of its business at a specific date which will generate revenues and profits in a
future period, rather than measures of its revenues or profitability during that period. The loss ratio is the ratio of benefits and other changes in policy reserves to net
earned premiums. The company considers the loss ratio to be a measure of underwriting performance and helps to enhance the understanding of the operating
performance of the Enact segment.

These operating performance measures enable the company to compare its operating performance across periods without regard to revenues or profitability related to
policies or contracts sold in prior periods or from investments or other sources.
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Financial Highlights
(amounts in millions, except per share data)
June 30, March 31, December 31, September 30, June 30,
w 2023 2023 2022 2022 2022
Total Genworth Financial, Inc.’s stockholders’ equity, excluding accumulated other
comprehensive income (10SS) . ... oottt $10,321 $10,292 $10,245 $ 9,892 $ 9,769
Total accumulated other comprehensive income (loss)(D .......... ... ... ... ... .. (2,861) (2,853) (2,614) (2,632) (3,288)
Total Genworth Financial, Inc.’s stockholders” equity ................. ... .. $ 7,460 $ 7,439 $ 7,631 $ 7,260 $ 6,481
Book value pershare . .......... ... .. i $ 15.98 $ 15.28 $ 1540 $ 1444 $12.76
Book value per share, excluding accumulated other comprehensive income (loss) ... ... $ 22.11 $ 21.14 $ 20.68 $ 19.68 $ 19.24
Common shares outstanding as of the balance sheetdate .......................... 466.8 486.9 495.4 502.6 507.8
Three months ended
June 30, March 31, December 31, September 30, June 30,
Quarterly Average ROE 2023 2023 2022 2022 2022
US.GAAPBasis ROE ... ... 5.3% 4.8% 15.1% 5.5% 6.6%
Operating ROE®) . 3.3% 5.6% 13.4% 6.4% 6.3%
Three months ended Six months ended
Basic and Diluted Shares June 30, 2023 June 30, 2023
Weighted-average common shares used in basic earnings per share calculations .. ..... 473.2 482.7
Potentially dilutive securities:
Stock options, restricted stock units and other equity-based awards .............. 4.9 6.4
Weighted-average common shares used in diluted earnings per share calculations .. .. .. 478.1 489.1

(1)

(2)

As of June 30, 2023, March 31, 2023, December 31, 2022, September 30, 2022 and June 30, 2022, total accumulated other comprehensive income (loss) includes
$(964) million, $(1,628) million, $(403) million, $115 million and $(3,167) million, net of taxes, respectively, related to changes in the current discount rate used to

remeasure the liability for future policy benefits and related reinsurance recoverables.
See page 37 herein for a reconciliation of U.S. GAAP Basis ROE to Operating ROE.
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Consolidated Net Income by Quarter

(amounts in millions, except per share amounts)

REVENUES:

Premilms . .. .ottt et ettt e e e e e
Net investment income
Net investment gains (losses)
Policy fees and other iNCOME . . . . . ..ottt et e e e e e e e e e e

TOtAl TEVEMUES . . . o ettt ettt e e e e e e e e e e e e e e e e e

BENEFITS AND EXPENSES:

Benefits and other changes in POLICY TESEIVES . . . . ..ottt t ettt et e e e e e
Liability remeasurement (Zains) IOSSES . . ... ...ttt ettt e
Changes in fair value of market risk benefits and associated hedges
Interest credited . ... ... .. ..
Acquisition and operating expenses, net of deferrals
Amortization of deferred acquisition costs and intangibles ... ........... ... ... L i
INEEIESt EXPEIISE . . . o vttt et ettt e e e e e e e e e e

Total benefits and EXPENSES . . . .« oo u ettt et e e

INCOME FROM CONTINUING OPERATIONS BEFORE INCOME TAXES
Provision for income taxes

INCOME FROM CONTINUING OPERATIONS
Net income (loss) from discontinued operations, net of taxes™™) ............ ... i

NET INCOME . . ..o
Less: net income from continuing operations attributable to noncontrolling interests ........................
Less: net income from discontinued operations attributable to noncontrolling interests

NET INCOME AVAILABLE TO GENWORTH FINANCIAL, INC.’S COMMON STOCKHOLDERS ...
NET INCOME AVAILABLE TO GENWORTH FINANCIAL, INC."S COMMON STOCKHOLDERS:

Income from continuing operations available to Genworth Financial, Inc.’s common stockholders .............
Income (loss) from discontinued operations available to Genworth Financial, Inc.”s common stockholders

NET INCOME AVAILABLE TO GENWORTH FINANCIAL, INC.”S COMMON STOCKHOLDERS ...

Earnings Per Share Data:

Income from continuing operations available to Genworth Financial, Inc.’s common stockholders per share
Basic
Diluted . ..o

Net income available to Genworth Financial, Inc.”s common stockholders per share
Basic
DIIUtEd . ..o

Weighted-average common shares outstanding
Basic

2023 2022 2021
2Q 1Q Total 4Q 3Q 2Q 1Q Total  Full Year
$ 902 $ 915 $1817 $ 918 $ 929 $ 916 $ 917 $3,680 $3,406
785 787 1,572 787 808 787 764 3,146 3,370
39 (11) 28 5) (58) 19 42 (2) 322
166 163 329 167 169 165 170 671 724
1,892 1,854 3,746 1,867 1,848 1,887 1,893 7,495 7,822
1,175 1,176~ 2,351 1,209 1,159 768 1,167 4,303 4,615
70 (15) 55 (267) 17 24 (64) (290) 202
(19) 17 2) (56) 27 20 41) (104) (160)
126 126 252 125 128 126 125 504 511
226 240 466 225 245 579 236 1,285 998
64 72 136 74 80 84 88 326 384
29 29 58 28 26 26 26 106 160
1,671 1,645 3,316 1,338 1,628 1,627 1,537 6,130 6,710
221 209 430 529 220 260 356 1,365 1,112
55 55 110 119 54 62 84 319 248
166 154 320 410 166 198 272 1,046 864
2 — 2 2) 5 (1) 2) — 27
168 154 322 408 171 197 270 1,046 891
31 32 63 27 35 38 30 130 33
— — — — — — — — 8
$ 137 $ 122 $ 259 $ 381 $ 136 $ 159 $ 240 $ 916 $ 850
$ 135 $ 122 $ 257 $ 383 $ 131 $ 160 $ 242 $ 916 $ 831
2 — 2 2) 5 (1) 2) — 19
$ 137 $ 122 $ 259 $ 381 $ 136 $ 159 $ 240 $ 916 $ 850
$ 0.28 $025 $053 $077 $026 $032 $048 $ 1.82 $ 1.64
$ 0.28 $024 $053 $076 $026 $031 $047 $ 179 $ 1.61
$ 0.29 $025 $054 $077 $027 $031 $047 $ 182 $ 1.68
$ 0.29 $024 $053 $076 $027 $031 $046 $ 1.79 $ 1.65
473.2 4923 4827 4965 503.8 5089  508.3 5044 506.9
478.1 500.1 489.1 5029 5093 514.1 5174 5109 514.7

M Income (loss) from discontinued operations primarily relates to a settlement agreement involving the company's former lifestyle protection insurance business that was sold on December 1, 2015.

8
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Reconciliation of Net Income to Adjusted Operating Income
(amounts in millions, except per share amounts)

NET INCOME AVAILABLE TO GENWORTH FINANCIAL, INC.’S COMMON STOCKHOLDERS ...
Add: net income from continuing operations attributable to noncontrolling interests . ............. ... ... ...
Add: net income from discontinued operations attributable to noncontrolling interests .......................

NET INCOME . ...
Less: income (loss) from discontinued operations, net Of taxXes . .............uunieiiininneennneeeennn..

INCOME FROM CONTINUING OPERATIONS . ..... ... ... i,
Less: net income from continuing operations attributable to noncontrolling interests . .. ......................

INCOME FROM CONTINUING OPERATIONS AVAILABLE TO GENWORTH FINANCIAL, INC.’S
COMMON STOCKHOLDERS . ... e

ADJUSTMENTS TO INCOME FROM CONTINUING OPERATIONS AVAILABLE TO GENWORTH
FINANCIAL, INC.”S COMMON STOCKHOLDERS:
Net investment (gains) 1osses, NEt() . . ... .
Changes in fair value of market risk benefits attributable to interest rates, equity markets and associated
e ) L
(Gains) losses on early extinguishment of debt . ....... ... .. ... .
Expenses related to TeSIIUCIUIIIE . . .« .ottt ettt et e et e e e e e e e e e e e e e e e e
Pension plan termination COSES . . . ...ttt t ettt et e e e e e e e e
Taxes on adjuStMENtS ... ... ...ttt ettt et et e e e e e e e

ADJUSTED OPERATING INCOME ...... .. ... ...

ADJUSTED OPERATING INCOME (LOSS):
Enact Se@ment . . .. ..o
Long-Term Care INSUrance SEZMENT . ... ... .ottt ettt ettt e e e e e e e e e e e
Life and Annuities segment:
Life INSUTANCE . . . ..o ottt e e e e
Fixed ANNUILIES . . . ..o
Variable ANNUILIES . . ... .ottt e e e

Total Life and ANNUIties SEZMENt . . . ... oottt ettt ettt e e e e e
Corporate and Other . .. ... ...ttt e e e
ADJUSTED OPERATING INCOME . ... ... ... ... . . ... .

Earnings Per Share Data:
Net income available to Genworth Financial, Inc.’s common stockholders per share
BaSIC .« oo
DIlUted . .o
Adjusted operating income per share
BaSIC .« oo
DIlUted . .
Weighted-average common shares outstanding
BaSIC .« oot
DIlUted . .o

2023 2022 2021
2Q 1Q Total 4Q 3Q 2Q 1Q Total  Full Year
$ 137 $ 122 $ 259 $ 381 $ 136 $ 159 $ 240 $ 916 $ 850
31 32 63 27 35 38 30 130 33
— — — — — — — — 8
168 154 322 408 171 197 270 1,046 891
2 - 2 ) 5 &5} 2 — 27
166 154 320 410 166 198 272 1,046 864
31 32 63 27 35 38 30 130 33
135 122 257 383 131 160 242 916 831
1 11 (30) 5 58 (19) (42) 2 (322)
(23) 14 9) (64) (32) 8 (54) (142) (210)
— [€))] (1) (€)] 3 1 3 6 45
1 3 4 1 — 1 — 2 34
— — — 2 6 — — 8 —
13 (5) 8 12 (8) 2 20 26 96
$ 85 $ 144 $ 229 $ 338 $ 158 $ 153 $ 169 $ 8I8 $ 474
$ 146 $ 143 $ 289 $ 120 $ 156 $ 167 $ 135 $ 578 $ 520
(43) 23 (20) 204 26 17 73 320 126
(17) (27) (44) 1 (28) 37 47) (111) (201)
10 14 24 14 15 20 13 62 83
9 9 18 8 7 2 4 21 22
2 4) (2) 23 (6) (15) (30) (28) (96)
(20) (18) (38) ) (18) (16) ) (52) (76)
$ 85 $ 144 $ 229 $ 338 $ 158 $ 153 $ 169 $ 8I8 $ 474
$ 0.29 $025 $054 $077 $027 $031 $047 $ 1.82 $ 1.68
$ 0.29 $024 $053 $076 $027 $031 $046 $ 1.79 $ 1.65
$ 0.18 $029 $047 $ 068 $ 031 $030 $033 $1.62 $ 093
$ 0.18 $029 $047 $067 $031 $030 $033 $1.60 $ 0.92
473.2 4923 4827 4965  503.8 508.9 5083 5044 506.9
478.1 500.1 489.1 5029  509.3 514.1 5174 5109 514.7

(M Net investment (gains) losses were adjusted for the portion attributable to noncontrolling interests (see page 35 for reconciliation).
@ Changes in fair value of market risk benefits and associated hedges were adjusted to exclude changes in reserves, attributed fees and benefit payments (see page 25 for reconciliation).
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Consolidated Balance Sheets
(amounts in millions)

ASSETS

)

Investments:
Fixed maturity securities available-for-sale, at fair value() .. ... ... .. .
Equity securities, at fair valle . .. ... ... ..
Commercial mortgage 10ans@ . .. ... .. ..
Less: Allowance for credit I0SSES . . . .. oottt e e e

Commercial mortgage loans, NEt . .. ... ...ttt et e et e e e e
POLIiCY J0ANS . o .o e
Limited partnerships . . . .. ..ottt ettt e e
Other INVESLEd ASSELS . . .. oottt ettt e e

TOtal INVESTMEILS . .« . vttt ettt ettt e e e e e e e e e e e e e e e e e e

Cash, cash equivalents and restricted cash . .. ... ...
Accrued iNVEStMENt INCOMIE . . . . .. ottt ettt e e ettt e e e e e e e e e e e e e e e e e e e e e e
Deferred acqUiSItion COSES . . ..ottt ettt et et e e et e e e e e e e
INtan@ible @SSELS . . . . oottt e e e
ReINSUrance reCOVEIable . . ... ... ittt ettt ettt e e e e e
Less: Allowance for credit I0SSES . . . ..o v ettt e e e e e e

Reinsurance recoverable, NEL . . ... ...
OtNET @SSEES . o vttt ettt et e e e e e e e e
DEfeITed tAX @SSEL .« . . o vttt ettt et e e e e e e e e e e e e e e e s
Market risk Denefit @SSELS . . . ..ottt e e e
SEePArate ACCOUNE ASSELS . . . o« vttt ettt et ettt et e e e e e e e e e e e e e e e e e e

TOtAl @SSELS . . o v vt et ettt e e e e e e e e e e e

June 30, March 31, December 31, September 30, June 30,
2023 2023 2022 2022 2022
$46,070 $47,381 $46,583 $46,215 $49,286

378 364 319 274 243
6,876 6,915 7,032 7,086 7,088
(24) (24) (22) (23) (23)
6,852 6,891 7,010 7,063 7,065
2,270 2,133 2,139 2,153 2,178
2,585 2,456 2,331 2,195 2,123
648 617 566 590 573
58,803 59,842 58,948 58,490 61,468
2,173 1,752 1,799 1,561 1,724
553 700 643 616 553
2,096 2,150 2,211 2,276 2,342
201 203 203 209 215
19,113 19,606 19,059 18,906 20,659
(64) (64) (63) (64) (63)
19,049 19,542 18,996 18,842 20,596
445 478 488 493 521
1,954 2,002 1,983 2,092 2,492
37 28 26 20 22
4,533 4,479 4,417 4,298 4,683
$89,844 $91,176 $89,714 $88,897 $94,616

respectively, and allowance for credit losses of $4 million as of June 30, 2023, $15 million as of March 31, 2023 and $— as of December 31, 2022, September 30, 2022 and June 30, 2022.
Net of unamortized balance of loan origination fees and costs of $4 million as of June 30, 2023, March 31, 2023, December 31, 2022, September 30, 2022 and June 30, 2022.
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Amortized cost of $49,864 million, $50,461 million, $50,834 million, $51,248 million and $51,248 million as of June 30, 2023, March 31, 2023, December 31, 2022, September 30, 2022 and June 30, 2022,



GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Consolidated Balance Sheets
(amounts in millions)

LIABILITIES AND EQUITY

(O]

Liabilities:
Future policy benefits . . . . . ..o
Policyholder account balanCes . . . ... ... ...ttt ettt e e e e
Market risk benefit Habilities ... ... o o i
Liability for policy and contract claims
Unearned premiums
Other Habilities . . . ..o oot
Long-term DOITOWINGS . . . . oottt et ettt e e e e e e e e e e e e e e e e e
Separate account Habilities . . . ... ... o
Liabilities related to discontinued operations)

Total HabIlIties . . . .. oottt et e e e e e

Equity:
COommMON SLOCK . . . oot e
Additional paid-in capital . . . .. ... e
Accumulated other comprehensive income (loss):

Change in the discount rate used to measure future policy benefits
All other

Total accumulated other comprehensive income (loss)
Retained Carnings . . . . ...ttt e e e e e
Treasury stock, at cost

Total Genworth Financial, Inc.’s stockholders’ equity
Noncontrolling interests

Total equity

Total liabilities and equity

June 30, March 31, December 31, September 30, June 30,
2023 2023 2022 2022 2022
$56,443 $57,531 $55,407 $54,553 $60,254
15,922 16,202 16,564 16,985 17,332

666 761 748 832 910
628 665 683 669 733
175 189 203 213 225
1,607 1,510 1,687 1,701 1,470
1,601 1,600 1,611 1,622 1,773
4,533 4,479 4,417 4,298 4,683
2 7 8 6 4
81,577 82,944 81,328 80,879 87,384
1 1 1 1 1
11,869 11,863 11,869 11,865 11,859
(964) (1,628) (403) 115 (3,167)
(1,897) (1,225) (2,211) (2,747) (121)
(2,861) (2,853) (2,614) (2,632) (3,288)
1,398 1,261 1,139 760 624
(2,947) (2,833) (2,764) (2,734) (2,715)
7,460 7,439 7,631 7,260 6,481
807 793 755 758 751
8,267 8,232 8,386 8,018 7,232
$89,844 $91,176 $89,714 $88,897 $94,616

Liabilities related to discontinued operations relates to a liability recorded in connection with a settlement agreement reached with AXA and other unrelated liabilities involving the sale of the company’s

former lifestyle protection insurance business.
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Consolidated Balance Sheet by Segment
(amounts in millions)

June 30, 2023
Corporate
Long-Term Life and and
Enact Care Insurance  Annuities Other® Total
ASSETS
Cash and INVESIMENLS . . . . . ..ottt e e e e e e e e e e $5,675 $35,113 $19.449  $1,292 $61,529
Deferred acquisition costs and intangible aSSets . . ... ......vuu ittt e 39 932 1,317 9 2,297
Reinsurance recoverable, NEL . . .. . ... ot — 7,454 11,595 — 19,049
Deferred tax and Other aSSES . . . . ..ottt e 208 1,695 237 2592 2,399
Market risk DeNefit aSSELs . . . . . . oottt — — 37 — 37
Separate aCCOUNL ASSELS . . o . v vt vttt et ettt e e e e e et e e e e e et e e e e e — — 4,533 — 4,533
TOtal ASSELS . . . ottt $5,922 $45,194 $37,168  $1,560  $89,844
LIABILITIES AND EQUITY
Liabilities:
Future policy DEnefits . . ... ..ottt $ — $42,661 $13,782 $ — $56,443
Policyholder account balances . .. ....... ... — — 15,922 — 15,922
Market risk benefit Habilities . . ... ... .. e — — 666 — 666
Liability for policy and contract Claims .. ... i e 490 — 131 7 628
Unearned PreMIUINS . . . .« ottt ettt e et e e e e e e e e e e e e e e 175 — — — 175
Other Habilities . . . .. .o e e 125 751 284 447 1,607
BOITOWINGS . . oot 744 — — 857 1,601
Separate account iabilities . . . . ... ... — — 4,533 — 4,533
Liabilities related to discontinued OPerations . .. .. .. ... .. ... on ittt — — — 2 2
Total HabIlities . . . . ..ottt e 1,534 43,412 35,318 1,313 81,577
Equity:
Allocated equity, excluding accumulated other comprehensive income (10SS) .. .. ............... ... . 3,864 2,784 2,930 743 10,321
Allocated accumulated other comprehensive income (10ss) . ............. .. ... i (283) (1,002) (1,080) (496) (2,861)
Total Genworth Financial, Inc.’s stockholders” equity . ............ ... ... . 3,581 1,782 1,850 247 7,460
NoNcoNntrolling INEIESES . . .« . o vttt e et e e e e e e e e 807 — — — 807
Total EQUILY . . oottt e 4,388 1,782 1,850 247 8,267
Total liabilities and eqUILY . .. ... ..ottt $5,922 $45,194 $37,168  $1,560 $89,844
(M Includes inter-segment eliminations and other businesses, including start-up growth initiatives and certain international businesses, that are managed outside the

()

operating segments.
Deferred tax and other assets in Corporate and Other includes holding company deferred tax assets of $117 million (comprised of Genworth Financial, Inc. and
Genworth Holdings).
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Consolidated Balance Sheet by Segment
(amounts in millions)

March 31, 2023
Corporate
Long-Term Life and and
Enact  Care Insurance Annuities Other® Total
ASSETS

Cash and INVESIMENLS . . . . . ... ..ttt e e e e e $5,611 $35,210 $20,112  $1,361  $62,294
Deferred acquisition costs and intangible assets . ... ... ... .ottt 36 945 1,360 12 2,353
Reinsurance recoverable, NEL . . ... ...t e — 7,604 11,938 — 19,542
Deferred tax and Other aSSelS . . . ... ..ttt e e 194 1,761 214 311@ 2,480
Market risk benefit aSSets . . . ... ... e — — 28 — 28
SEPArate ACCOUNE ASSELS .« . v v vttt et et et et et e e e e e et e e e e e e e e e e — — 4,479 — 4,479

TOtal @SSELS . . o vttt e $5,841 $45,520 $38,131  $1,684 $91,176

LIABILITIES AND EQUITY
Liabilities:

Future policy DENEfits . . . . .. oottt e $ — $43,344 $14,187 $ — $57,531
Policyholder account balances . ... ....... .. . — — 16,202 — 16,202
Market risk benefit HabilitieS . .. ... ... ... e — — 761 — 761
Liability for policy and contract Claims . . . . ... ..ot 502 — 157 6 665
Unearned PreMIUIS . . . ..o\ttt ettt et e et e e e e e e e e e e 189 — — — 189
Other Habilities . . . . ... e e e 100 676 287 447 1,510
BOITOWINGS . . o .ot 743 — — 857 1,600
Separate account Liabilities . . . .. ... ... e — — 4,479 — 4,479
Liabilities related to discontinued OPerations . ... ... ... ...ttt — — — 7 7

Total Habilities . . . . ... e e e 1,534 44,020 36,073 1,317 82,944

Equity:

Allocated equity, excluding accumulated other comprehensive income (10ss) . ........... ... ... ...... 3,776 2,634 3,034 848 10,292
Allocated accumulated other comprehensive income (10ss) . .......... ... ... i (262) (1,134) (976) (481) (2,853)

Total Genworth Financial, Inc.’s stockholders” equity . .............. ... .. 3,514 1,500 2,058 367 7,439
Noncontrolling INEIESES . . . . o . vt ottt ettt e e e e e e e e e 793 — — — 793

Total QUILY . . .ottt 4,307 1,500 2,058 367 8,232

Total liabilities and eqUILY . ... .. ...ttt ettt e e $5,841 $45,520 $38,131 $1,684 $91,176

(M Includes inter-segment eliminations and other businesses, including start-up growth initiatives and certain international businesses, that are managed outside the
operating segments.

@ Deferred tax and other assets in Corporate and Other includes holding company deferred tax assets of $174 million (comprised of Genworth Financial, Inc. and
Genworth Holdings).
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Enact Segment
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Adjusted Operating Income and Sales—Enact Segment

(amounts in millions)

REVENUES:

Premilms . ..ottt e e e e e
Net INVEStMENT INCOMIE . . . . ottt et ettt ettt e et e e e e e e e e e e e e e e e e e e e e et
Net investment Zains (IOSSES) . . . ...ttt ettt e e e e e e e e
Policy fees and other iNCOME . . . .. ..ottt ettt e et e e e e e e e e e e et e e e

TOtAl TEVENMUES . .« o e vttt e e e e et e e e e e e e e e e e e e e e e

BENEFITS AND EXPENSES:

Benefits and other changes in POLICY TESEIVES . ... ..ottt e et e e e e
Acquisition and operating expenses, net of deferrals ........ ... ... . .
Amortization of deferred acquisition costs and intangibles ... ........ . ... .
INEEIESt XPEIISE . . . o« v et ettt et e e e e e e e e e e

Total benefits and EXPENSES . . . . ..ottt ettt e e e

INCOME FROM CONTINUING OPERATIONS BEFORE INCOME TAXES ..........................
Provision for iNCOME tAXES . . . ..o\ttt ettt ettt et e e e e e e e e

INCOME FROM CONTINUING OPERATIONS .. ... .. . . e
Less: net income from continuing operations attributable to noncontrolling interests . ... .......................

INCOME FROM CONTINUING OPERATIONS AVAILABLE TO GENWORTH FINANCIAL, INC.’S
COMMON STOCKHOLDERS . ..

ADJUSTMENTS TO INCOME FROM CONTINUING OPERATIONS AVAILABLE TO GENWORTH
FINANCIAL, INC.’S COMMON STOCKHOLDERS:

Net investment (gains) 10sses, Nett) . .. ...

Expenses related to resStruCtUriNg . ... ... oottt ettt e e e e e e

Taxes on adjuStMENtS . ... ... ...ttt ettt e et e e e e e

ADJUSTED OPERATING INCOME . . ... .. e

SALES:
Primary New Insurance Written (NIW) . . ... .. e

(M Net investment (gains) losses were adjusted for the portion of net investment losses attributable to noncontrolling interests of $2 million in the second quarter of 2023.
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2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total

$ 239 | $ 235 $ 474 $ 233 $ 235 $ 238 $ 234 $ 940
50 46 96 45 39 36 35 155
(13) — (13) (1) — (1) — (2)

1 _ 1 — 1 - 1 2

277 281 558 277 275 273 270 1,095
() ) (15) 18 (40) (62) (10) (94)

52 52 104 60 55 58 54 227

2 3 5 2 4 3 3 12

13 13 26 14 12 13 13 52

63 57 120 94 31 12 60 197

214 224 438 183 244 261 210 898

46 49 95 39 53 57 45 194

168 175 343 144 191 204 165 704

31 32 63 27 35 38 30 130

137 143 280 117 156 166 135 574

11 — 11 1 — 1 — 2

— — — 3 — — — 3

@ — @ O — — )

$ 146 | $ 143 $ 289 $ 120 $ 156 $ 167 $ 135 $ 578
$15,083 $13,154  $28.237 $15,145 $15,069 $17.448 $18,823  $66,485



GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Primary New Insurance Written Metrics—Enact Segment

Payment Type
Monthly
Single
Other)

Total Primary

Origination

Purchase
Refinance

Total Primary

FICO Scores
Over 760

Loan-To-Value Ratio
95.01% and above
90.01% to 95.00%
85.01% to 90.00%
85.00% and below

Total Primary

Debt-To-Income Ratio
45.01% and above
38.01% to 45.00%
38.00% and below

Total Primary

(M Includes loans with annual and split payment types.

2

(amounts in millions)

2023 2022
2Q 1Q 4Q 3Q 2Q 1Q
% of % of % of % of % of % of
Primary  Primary Primary Primary Primary Primary Primary Primary Primary Primary Primary Primary
NIW NIW NIW NIW NIW NIW NIW NIW NIW NIW NIW NIW
$14,774 98% $12.809 97%  $13,745 91% $14,138 94%  $16,169 93%  $17,071 91%
281 2 318 3 1,368 890 1,218 1,690
28 — 27 — 32 — 41 — 61 — 62 —
$15,083 100% $13,154 100%  $15,145 100%  $15,069 100%  $17,448 100%  $18,823 100%
$14,720 98% $12,761 97%  $14,744 97%  $14,634 97%  $16,802 96%  $17,326 92%
363 2 393 3 401 3 435 3 646 4 1,497 8
$15,083 100% $13,154 100%  $15,145 100%  $15,069 100%  $17,448 100%  $18,823 100%
$ 6911 46% $ 6,004 46% $ 6,951 46% $ 6,948 46% $ 7,981 45% $ 8,359 45%
2,608 17 2,268 17 2,709 18 2,554 17 2,916 17 3,085 16
2,097 14 1,817 14 2,226 15 2,106 14 2,530 15 2,515 13
1,499 10 1,296 10 1,489 10 1,531 10 1,917 11 1,952 10
1,060 7 954 7 1,035 7 1,085 7 1,099 6 1,316 7
568 4 517 4 478 3 527 3 598 3 931 5
260 2 229 2 189 1 234 2 297 2 486 3
76 65 66 79 1 106 1 173 1
4 — 4 — 2 — 5 — 4 — 6 —
$15,083 100% $13,154 100%  $15,145 100%  $15,069 100%  $17,448 100%  $18,823 100%
$ 2,692 18% $ 2,106 16% $ 2,423 16% $ 1,741 11% $ 2,177 12% $ 3,146 17%
5,743 38 4,928 38 5,684 37 6,184 41 7,458 43 6,682 35
4,753 31 4,390 33 4,971 33 5,094 34 5,207 30 5,620 30
1,895 13 1,730 13 2,067 14 2,050 14 2,606 15 3,375 18
$15,083 100% $13,154 100%  $15,145 100%  $15,069 100%  $17,448 100%  $18,823 100%
$ 4,467 30% $ 3,538 27%  $ 4,294 28% $ 3,728 25%  $ 4,067 23%  $ 4,452 24%
5,214 34 4,940 38 5,518 37 5,681 38 6,436 37 6,361 34
5,402 36 4,676 35 5,333 35 5,660 37 6,945 40 8,010 42
$15,083 100% $13,154 100%  $15,145 100%  $15,069 100%  $17,448 100%  $18,823 100%

Loans with unknown FICO scores are included in the 660-679 category.
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Other Metrics—Enact Segment
(dollar amounts in millions)

2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total

Primary Insurance In-Force(D) . ... ... .. . . $257,816 $252,516 $248,262  $241,813  $237,563  $231,853
Risk In-Force
Primary® $ 65,714 $ 64,106 $ 62,791 $ 61,124 $ 59911 $ 58,295
POOL . 73 76 79 84 89 97

Total Risk INn-Force . . .. ... $ 65,787 $ 64,182 $ 62,870 $ 61,208 $ 60,000 $ 58,392
Expense Ratio®) . .. ... 23% 23% 23% 27% 25% 26% 24% 23%
Primary Persistency Rate . . . ... ... .. 84% 85% 85% 86% 82% 80% 76% 85%
Combined Risk To Capital Ratio® ... ...... ... ... . . . . . e 11.8:1 12.6:1 12.8:1 12.3:1 12.6:1 12.0:1
EMICO Risk To Capital Ratio®-5) . ... ... 11.9:1 12.7:1 12.9:1 12.3:1 12.6:1 12.1:1
PMIERSs Available ASsets®) . . . ... $ 5,093 $ 5,357 $ 5206 $ 5292 $ 5,147 $ 5222
PMIERS Required ASSets® . ... ... ... ... . i $ 3,135 $ 3,259 $ 3,156 $ 3,043 $ 3,100 $ 2,961
Available Assets Above PMIERs Requirements© . .. ... ... ... ... ... ... ... ... . .. $ 1,958 $ 2,098 $ 2,050 $ 2,249 $ 2047 $ 2,261
PMIERSs Sufficiency Ratio® . ... ... ... 162% 164% 165% 174% 166% 176%
Average Primary Loan Size (in thousands) ........... ... . ... .. ... .. . ... . $ 265 $ 262 $ 259 $ 255 $ 251 $ 246

The expense ratio included above was calculated using whole dollars and may be different than the ratio calculated using the rounded numbers included herein.

1)
)
3)

“)

)
©6)

Primary insurance in-force represents aggregate unpaid balance for loans the company's U.S. mortgage insurance subsidiaries insure.

Primary risk in-force represents risk on current loan balances as provided by servicers, lenders and investors.

The ratio of an insurer's general expenses to net earned premiums. In the business, general expenses consist of acquisition and operating expenses, net of deferrals, and amortization of DAC and
intangibles.

Certain states limit a private mortgage insurer's risk in-force to 25 times the total of the insurer's policyholders' surplus plus the statutory contingency reserve, commonly known as the “risk to
capital” requirement. The current period risk to capital ratio is an estimate due to the timing of the filing of statutory statements and is prepared consistent with the presentation of the statutory
financial statements in the combined annual statement of the company's U.S. mortgage insurance subsidiaries.

Enact Mortgage Insurance Corporation (EMICO), the company's principal U.S. mortgage insurance subsidiary.

The Private Mortgage Insurer Eligibility Requirements (PMIERs) sufficiency ratio is calculated as available assets divided by required assets as defined within PMIERs. The current period
PMIERSs sufficiency ratio is an estimate due to the timing of the PMIERs filing. The PMIERs sufficiency ratios for the four quarters of 2022 did not take into consideration the impact of
restrictions previously imposed by the government-sponsored enterprises on EMICO.
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Average Paid Claim (in thousands)®
Average Reserve Per Primary Delinquency (in thousands)®

Reserves:
Direct primary case
All other®

Total Reserves . ................ i,

Beginning Reserves
Paid claims

Increase (decrease) iNTESeIVes . ... ..vv v v eenenenn...

Ending Reserves

Loss Ratio® . ..... ... .. ... . ... . . . . .

The loss ratio included above was calculated using whole dollars and may be different than the ratio calculated using the rounded numbers included herein.

GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Loss Metrics—Enact Segment
(amounts in millions)

2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total

$46.6 $46.9 $48.7 $42.2 $50.1 $51.6

$25.0 $24.8 $24.0 $25.2 $27.0 $26.2

$ 452 $ 462 $479 $ 476 $ 526 $ 591
38 40 40 34 33 34

$ 490 $ 502 $519 $510 $559 $ 625

$502 $519 $519 $510 $ 559 $ 625 $ 641 $641
()] (6) (14) ) ) 4) (6) (28)
@ (an as) 18 @) (6 (10 (94

$ 490 $ 502 @ $519 $510 $ 559 $ 625 $5£
2)% 5)% 3)% 8% 7%  (26)% ®H%  (10)%

(M Average paid claim in the third and fourth quarters of 2022 includes payments in relation to agreements on non-performing loans.
@ Direct primary case reserves divided by primary delinquency count.

3 Other includes loss adjustment expenses, pool, incurred but not reported and reinsurance reserves.
@ The ratio of benefits and other changes in policy reserves to net earned premiums.
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Delinquency Metrics—Enact Segment
(dollar amounts in millions)

Primary Loans

Primary loans in-force
Primary delinquent loans
Primary delinquency rate

Beginning Number of Primary Delinquencies . . . ........ ... ... ... ... .. ... .. ... . ......
New delinquencies
Delinquency cures
Paid claims . .. ..
Rescissions and claim denials

Ending Number of Primary Delinquencies

Composition of Cures

Reported delinquent and cured-intraqUAarter . . .. ...... ..ottt e
Number of missed payments delinquent prior to cure:

3 payments or less
4 - 11 payments
12 payments or more

Primary Delinquencies by Missed Payment Status
3 payments or less
4 - 11 payments
12 payments or more

Primary Delinquencies

Direct Primary Case Reserves() and Percentage
Reserved by Payment Status

3 payments or less in default
4 - 11 payments in default
12 payments or more in default

Total

Direct Primary Case Reserves) and Percentage
Reserved by Payment Status

3 payments or less in default
4 - 11 payments in default
12 payments or more in default

2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total
973,280 965,544 960,306 949,052 946,891 941,689
18,065 18,633 19,943 18,856 19,513 22,571
1.86% 1.93% 2.08% 1.99%  2.06% 2.40%
18,633 19,943 19,943 18,856 19,513 22,571 24,820 24,820
9,205 9,599 18,804 10,304 9,121 7,847 8,724 35,996
(9,609) (10,771) (20,380) (9,024)  (9,588) (10,806) (10,860) (40,278)
(156) (126) (282) (190) (187) (90) 107)  (574)
(8) (12) (20) (3) (3) ) (6) (21)
18,065 18,633 18,065 19,943 18,856 19,513 22,571 19,943
1,661 2,016 1,489 1,598 1,306 1,581
4,516 5,238 4,179 3,719 4,037 3,902
2,448 2,431 2,001 2,279 2,484 2,315
984 1,086 1,355 1,992 2,979 3,062
9,609 10,771 9,024 9,588 10,806 10,860
8,162 7,876 8,920 7,446 6,442 6,837
6,229 6,714 6,466 6,119 6,372 6,875
3,674 4,043 4,557 5,291 6,699 8,859
18,065 18,633 19,943 18,856 19,513 22,571
June 30, 2023
Direct Primary Risk  Reserves as % of
Case Reserves In-Force Risk In-Force
$ 70 $ 488 14%
186 409 46%
196 205 95%
$ 452 $ 1,102 41%
December 31, 2022
Direct Primary Risk  Reserves as % of
Case Reserves In-Force Risk In-Force
$ 69 $ 509 14%
166 390 43%
244 248 98%
$ 479 $ 1,147 42%

(M Direct primary case reserves exclude loss adjustment expenses, pool, incurred but not reported and reinsurance reserves.
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Portfolio Quality Metrics—Enact Segment
(amounts in millions)

Policy Year

2008
2009
2016
2017

and prior
-2015

Loan-to-value ratio

95.01% and above
90.01% to 95.00%
85.01% to 90.00%
85.00% and below

Credit Quality

(1)
2

OV 700 . . oot e

June 30, 2023
% of Direct
Primary Case Primary Insurance Primary Risk Delinquency
Reserves() In-Force % of Total In-Force % of Total Rate
22% $ 6,135 2% $ 1,581 2% 8.40%
6 4,296 2 1,138 2 3.90%
5 5,289 2 1,418 2 2.97%
6 5,878 2 1,549 2 3.40%
7 6,270 2 1,601 3 4.00%
10 15,026 6 3,831 6 2.47%
15 49,522 19 12,827 20 1.39%
19 76,381 30 19,245 29 1.27%
10 61,390 24 15,392 23 0.97%
— 27,629 11 7,132 11 0.12%
100% $257,816 100% $65,714 100% 1.86%
June 30, 2023 December 31, 2022 June 30, 2022
Percent of Percent of Percent of
Primary Risk Primary Risk Primary Risk Primary Risk Primary Risk Primary Risk
In-Force In-Force In-Force In-Force In-Force In-Force
$12,086 18% $11,136 18% $10,647 18%
31,220 48 30,079 48 28,838 48
18,518 28 17,621 28 16,517 27
3,890 6 3,955 6 3,909 7
$65,714 100% $62,791 100% $59.911 100%
June 30, 2023 December 31, 2022 June 30, 2022
Percent of Percent of Percent of
Primary Risk Primary Risk Primary Risk  Primary Risk Primary Risk Primary Risk
In-Force In-Force In-Force In-Force In-Force In-Force
$27,305 42% $25,807 41% $24,252 40%
10,749 16 10,154 16 9,559 16
9,368 14 8,931 14 8,484 14
7,516 12 7,317 12 7,129 12
5,543 9 5,428 9 5,329 9
2,850 4 2,767 5 2,728 5
1,558 2 1,540 2 1,547 3
653 1 665 1 687 1
172 — 182 — 196 —
$65,714 100% $62,791 100% $59,911 100%

Direct primary case reserves exclude loss adjustment expenses, pool, incurred but not reported and reinsurance reserves.

Loans with unknown FICO scores are included in the 660-679 category.
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GENWORTH FINANCIAL, INC.

FINANCIAL SUPPLEMENT

SECOND QUARTER 2023

Adjusted Operating Income (Loss)—Long-Term Care Insurance Segment
(amounts in millions)

REVENUES:

Premiums . . ..o
Net inVeStMENt INCOME . . . ..o v ettt et et e e e e e et e e e e e e e e e e et e e e
Net investment gains (IOSSES) . . . ..ottt et e e e
Policy fees and other inCome . . .. ... ..ot

TOtal TEVENUES . . .ottt et et e e e e e e e e e

BENEFITS AND EXPENSES:

Benefits and other changes in poliCY T@SEIVES . . ... ..ottt e e e
Liability remeasurement (gains) IOSSES .. ... ... ...ttt e
Acquisition and operating expenses, net of deferrals . ............ ... .. .. .. .
Amortization of deferred acquisition costs and intangibles . . .......... ... ... .. i oL

Total benefits and EXPENSES . . . . ... vttt et

INCOME (LOSS) FROM CONTINUING OPERATIONS BEFORE INCOME TAXES ........
Provision (benefit) for inCOME taXes . ... ...ttt et e

INCOME (LOSS) FROM CONTINUING OPERATIONS . ...... . ... . ... ...
ADJUSTMENTS TO INCOME (LOSS) FROM CONTINUING OPERATIONS:

Net investment (Zains) 1OSSES . .. ... it
Expenses related to reStruCturing . . .. .. ..ottt et e
Taxes on adjuStMENS . . . . ..ottt ettt et et e e e e

ADJUSTED OPERATING INCOME (LOSS) . . ..ottt e
Liability remeasurement (gains) losses:

Cash flow assumption Updates . . . ... ...ttt
Actual to expected EXPErIeNCE . . . ...ttt ittt e e

M TIn the fourth quarter of 2022, the liability remeasurement gain of $255 million in the company’s long-term care insurance business reflected favorable assumption updates of

2023 2022 2021

2Q 1Q Total  4Q0 3Q 2Q 1Q Total  Full Year®

$ 611 $ 616 $1227 $ 639 $ 637 $ 617 $ 607 $2,500  $2,561
470 473 943 470 497 486 447 1,900 2,027
62 9 71 20 A7) 5 41 19 257
— — — — — — — 1
1,143 1,098 2241 1,129 1,087 1,108 1,095 4,419 4,846
941 944 1,885 965 956 942 925 3,788 3,808
61 (32) 29 (255) 3 23 88) (317 68
108 119 227 100 122 95 96 413 451

18 18 36 18 19 18 19 74 76
1,128 1,049 2,177 828 1,100 1,078 952 3,958 4,403
15 49 64 301 (13) 30 143 461 443

10 18 28 79 (1 9 38 125 123

5 3] 36 222 (12) 21 105 336 320
(62) 9 7 (20 47 G) @ 19 (257)

1 n  — ) R— 1 (1) 12

13 2 15 4 © = 9 4 51

$ 43) | $ 23 $ (200 $ 204 $ 26 $ 17 $ 73 $ 320 $ 126
$ 29 | $ 21 8 (3 $(303) $ (10) $ (200 $ (2 $ (335 $ 227
85 (53) 32 48 13 43 (86) 18 (159)

$ 6l $ (32 $ 29 $(255 $ 3 S 23 $ (88) $(317) $ 68
0.15%| (0.08)% 0.07% (0.6)% — % 0.06% (0.22)% (0.78)%  0.17%

$303 million, largely from an update to legal settlement elections attributable to the inclusion of a second legal settlement and the resulting expected reserve reduction. This settlement,
comprised of PCS I and PCS II policies, represents approximately 15% of the overall block and impacts older unprofitable capped cohorts. While a favorable assumption impact was
recognized in the fourth quarter of 2022, differences between actual experience and expectations will flow through earnings in subsequent periods. The company’s long-term care
insurance business also updated its interest rate assumptions to reflect the impact of the higher interest rate environment.
@ In 2021, unfavorable assumption updates of $227 million in the fourth quarter of 2021 related primarily to an update to the benefit utilization trend, which drove significant updates to
the in-force rate action plan and related assumptions. Given the expected future increases in cost of care, the company expected its long-term benefit utilization to trend higher than

previously assumed.

3  The ratio of the liability remeasurement (gains) losses to beginning reserves is calculated by dividing the liability remeasurement (gains) losses by the beginning liability for future

policy benefits at the original discount rate as of each applicable quarter.

22



GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Statutory Impact of In-Force Rate Actions—Long-Term Care Insurance Segment

Impact of in-force rate actions on pre-tax statutory earnings)
Premiums, premium tax, commissions and other expenses, net®

(amounts in millions)

2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total

.................................... $224 $219 $ 443 $224 $220 $207 $192 §$ 843

ReServe Changes® . ... .. e 104 94 198 124 120 113 132 489
Settlement impacts - reserve Changes . . ... ... 97 93 190 78 9 19 148 254
Settlement impacts - litigation expenses and settlement payments . .......................... 54) (56) (110) (45 (10) 6) (“43) (104

Settlement IMPACES, NEL . . . . oo ottt ettt e e e e e e 43 37 80 33 (1) 13 105 150

Statutory earnings from in-force rate actions ................

(M Includes all implemented in-force rate actions since 2012.

.................................... $371 $350 $ 721 $381 $339 $333 $429 $1,482

@ Earned premium and reserve change estimates for statutory earnings reflect certain simplifying assumptions that may vary materially from actual historical results, including
but not limited to, a uniform rate of coinsurance and premium taxes in addition to consistent policyholder behavior over time. Actual behavior may differ significantly from

these assumptions and these impacts exclude reserve updates
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Life and Annuities Segment
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Adjusted Operating Income (Loss)—Life and Annuities Segment

(amounts in millions)

REVENUES:

Premiums . ... e
Net investment income
Net investment gains (losses)
Policy fees and other iNCOME . . . . ... ..ottt e

TOtal TEVENUES . . . . oottt ettt e e e e e e e e e e

BENEFITS AND EXPENSES:
Benefits and other changes in poliCy IESEIVES . . . . .. v ittt e e e e e e e
Liability remeasurement (Zains) lOSSES . . . . .. ..ottt
Changes in fair value of market risk benefits and associated hedges
Interest credited . ... ... o
Acquisition and operating expenses, net of deferrals
Amortization of deferred acquisition costs and intangibles

Total benefits and eXPenses . . . . .. ..ottt e

INCOME (LOSS) FROM CONTINUING OPERATIONS BEFORE INCOME TAXES
Provision (benefit) for iINCOME tAXES . . .. oottt ettt e e e et et

INCOME (LOSS) FROM CONTINUING OPERATIONS

ADJUSTMENTS TO INCOME (LOSS) FROM CONTINUING OPERATIONS:
Net investment (gains) losses
Changes in fair value of market risk benefits attributable to interest rates, equity markets and

associated hedges™
Expenses related to restructuring
Pension plan termination costs
Taxes on adjustments

ADJUSTED OPERATING INCOME (LOSS) ... ... .

2023 2022 2021

2Q 1Q Total 4Q 3Q 2Q 1Q Total  Full Year

$ 50 $ 62 $112 $45 $ 55 $ 60 $ 74 $ 234 $(136)
261 264 525 268 271 265 279 1,083 1,195
(7) (10) (17 3 15 — 14 4) 74
165 163 328 167 169 164 169 669 718
469 479 948 4717 480 489 536 1,982 1,851
240 246 486 226 247  (108) 255 620 688
9 17 26 (12) 14 1 24 27 134

(19) 17 2) 66) 27 20 41) (104) (160)
126 126 252 125 128 126 125 504 511
51 53 104 54 57 416 77 604 233
44 51 95 54 57 63 66 240 291
451 510 961 391 476 518 506 1,891 1,697
18 31  (13) 86 4 (29) 30 91 154
3 (7) 4) 17 — (7 6 16 30
15 24) ) 69 4 (22) 24 75 124

7 10 17 3 15 — (14) 4 (74)

(23) 14 9 (©4 32 8 (54) (142) (210)
- - = - = — I s

— B 2 6 —  — CR—

3 4) (1) 14 1 (1) 14 28 59

$ 2 $ WS 2)$23 % (6)$ (5 $30)S$ (28 $ (96)

(M Changes in fair value of market risk benefits and associated hedges were adjusted to exclude changes in reserves, attributed fees and benefit payments as reconciled

below:

Changes in fair value of market risk benefits and associated hedges
Adjustment for changes in reserves, attributed fees and benefit payments

Changes in fair value of market risk benefits attributable to interest rates, equity
markets and associated hedges ......... .. .. .
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$(19) $17 $ (2) $(56) $(27) $ 20 $(41) $ (104) $ (160)
) G D ® & d2) a3 (39 (50)
$(23) $14 $ (9 364 $(32)$ 8 $(54) $ (142) $(210)




GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Adjusted Operating Income (Loss)—Life and Annuities Segment—Life Insurance

REVENUES:

Premiums .......... ... ... .. ... .. ... .. ...
Net investment income .. ...................
Net investment gains (losses) ................
Policy fees and other income ................

Total revenues .......................

BENEFITS AND EXPENSES:

Benefits and other changes in policy reserves . ..
Liability remeasurement (gains) losses ........
Interest credited ........... ... ... ... ... ...

(amounts in millions)

Acquisition and operating expenses, net of deferrals .. ......... .. ... ... .. .. . .. ...
Amortization of deferred acquisition costs and intangibles .. ............. .. ... .. .. ....

Total benefits and expenses .............

LOSS FROM CONTINUING OPERATIONS BEFORE INCOME TAXES ..........

Benefit for incometaxes . . ..................

LOSS FROM CONTINUING OPERATIONS

ADJUSTMENTS TO LOSS FROM CONTINUING OPERATIONS:

Net investment (gains) losses . ...............
Expenses related to restructuring . ............
Pension plan termination costs . ..............
Taxes on adjustments . .....................

ADJUSTED OPERATING INCOME (LOSS)
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2023 2022 2021
2Q 1Q Total 4Q 3Q 2Q 1Q Total Full Year
$ 50 $62 $112 $45 $55 $60 $74 $ 234 $ (136)
165 164 329 167 166 164 164 661 667
(1) 2) 3) 1 (7) 2 9 5 74
136 134 270 138 138 133 134 543 567
350 358 708 351 352 359 381 1,443 1,172
197 199 396 181 197 217 203 798 486
7 18 25  (10) 16 4 2 32 109
98 98 196 97 98 96 94 385 373
34 36 70 39 40 32 56 167 136
36 44 80 45 49 55 57 206 254
372 395 767 352 400 404 432 1,588 1,358
(22) 37) (59) (1) @8) @5 (b (145) (186)
5) @ 3d3 @ do 10y dn (32) (40)
17 29 “d6) — (38) (35 (40) (113) (146)
1 2 3 () 7 @ O (5) (74)
— - - = — = (1) 4

— - - 2 6 — — 8 —
| — M 1 3 — 2 — 15
$(17) $27) $44) $ 1 $(28) $(37) $@47) $ (111) $ (201)




GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Adjusted Operating Income—Life and Annuities Segment—Fixed Annuities

(amounts in millions)

REVENUES:

Net InVeStmMeNnt INCOME . . . . . o\ vttt e e ettt e et et e e e e e ettt e
Net investment gains (IOSSES) . . . . oo vttt et e e e
Policy fees and other income .. ... .. ... .

Total TEVENUES . . . oottt e

BENEFITS AND EXPENSES:

Benefits and other changes in policy reserves(h) . ... ... . ...
Liability remeasurement (Zains) IOSSES . .. ...ttt t ittt e
Changes in fair value of market risk benefits and associated hedges ..........................
Interest credited . . ... ... .
Acquisition and operating expenses, net of deferrals®™ . ....... .. ... .. .. .. . i ...
Amortization of deferred acquisition costs and intangibles . ......... .. ... .. ... .. .. ...

Total benefits and EXPenses . . ... ... ..ottt e

INCOME FROM CONTINUING OPERATIONS BEFORE INCOME TAXES .............
Provision for iNCOME taXES . . . . o\ttt ettt et e e e

INCOME FROM CONTINUING OPERATIONS . ... ... .. ... ... ... ... ..

ADJUSTMENTS TO INCOME FROM CONTINUING OPERATIONS:

Net investment (Zains) lOSSES . . . . ..ottt e

Changes in fair value of market risk benefits attributable to interest rates, equity markets and
associated hedges® . ... .

Expenses related to reStructuring . . ... ...ttt e

Taxes on adjUStMENLS . . . ..ottt ettt e et et e e e

ADJUSTED OPERATING INCOME . ... ... .. . i

2023 2022 2021
2Q 1Q Total 4Q 3Q 2Q 1Q Total  Full Year
$ 87 $91 $178 $93 $96 $ 93 $108 $ 390 $498
S @ d3» @ 2) 5 3 2)
2 2 4 1 2 2 2 7 9
84 85 169 90 91 93 115 389 505
35 39 74 37 42 (332) 46 207) 188
2 (1) 1 ) 2) 3) 2 ) 25
“4) 8 4 — (15) (12)  (13) (40) 21)
27 27 54 27 28 29 30 114 133
7 8 15 7 7 372 9 395 44
4 3 7 4 4 4 4 16 17
71 84 155 73 64 58 78 273 386
13 1 14 17 27 35 37 116 119
3 — 3 4 6 7 8 25 25
10 1 11 13 21 28 29 91 94
5 8 13 4 7 2 5) 8 2
5 8 3 3 a4 13 15 45 (17)
— — — — — — — — 1
— 3) 3 — 1 3 4 8 3
$ 10 $14 $24 $14 $15 $ 20 $13 $ 62 $ 83

M In the second quarter of 2022, the recapture of certain single premium immediate annuity contracts by a third party reduced benefits and other changes in policy reserves by

$374 million and increased acquisition and operating expenses, net of deferrals, by $365 million.

@ Changes in fair value of market risk benefits and associated hedges were adjusted to exclude changes in reserves, attributed fees and benefit payments as reconciled below:

Changes in fair value of market risk benefits and associated hedges ..................
Adjustment for changes in reserves, attributed fees and benefit payments ..............

Changes in fair value of market risk benefits attributable to interest rates, equity markets
and associated hedges . ......... .
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GENWORTH FINANCIAL, INC.

FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Adjusted Operating Income—Life and Annuities Segment—YVariable Annuities

(amounts in millions)

REVENUES:

Net investment income
Net investment gains (losses)
Policy fees and other inCome . . . ... ...t

Total revenues

BENEFITS AND EXPENSES:

Benefits and other changes in policy reserves
Changes in fair value of market risk benefits and associated hedges
Interest credited . .. ... ... .
Acquisition and operating expenses, net of deferrals
Amortization of deferred acquisition costs and intangibles

Total benefits and EXPEnSes . . . . ..ottt t e e

INCOME (LOSS) FROM CONTINUING OPERATIONS BEFORE INCOME TAXES . ..
Provision (benefit) for income taxes . ... .......... i

INCOME (LOSS) FROM CONTINUING OPERATIONS

ADJUSTMENTS TO INCOME (LOSS) FROM CONTINUING OPERATIONS:
Net investment (gains) losses
Changes in fair value of market risk benefits attributable to interest rates, equity markets and

associated hedges™®
Taxes on adjustments

ADJUSTED OPERATING INCOME . . ... .. .. i

2023 2022 2021

2Q 1Q Total 4Q 3Q 2Q 1Q Total Full Year
$ 9 $ 9 $18 $ 8 $9 % 8 $ 7 $32 §$ 30
(1) — (1 — 1Hn —  — (1) 2
27 27 54 28 29 29 33 119 142
35 36 71 36 37 37 40 150 174
8 8 16 8 8 7 6 29 14
(15) 9 (6) (56) (12) 32 (28) (64) (139)
1 1 2 1 2 1 1 5 5
10 9 19 8 10 12 12 42 53
4 4 8 5 4 4 5 18 20

8 31 39 34) 12 56 4) 30 a7
27 5 32 70 25 (19) 44 120 221
5 1 6 14 4 @ 9 23 45
22 4 26 56 21 (15) 35 97 176
1 — J— | — 1 )
(18) 6 (12) (61) (18) 21 (39 (97) (193)
4 M 3 13 3 @ 8 20 41

$ 9 $ 9 $18 $ 8 $ 7 % 2 $ 4 $21 § 22

(M Changes in fair value of market risk benefits and associated hedges were adjusted to exclude changes in reserves, attributed fees and benefit payments as reconciled

below:
Changes in fair value of market risk benefits and associated hedges
Adjustment for changes in reserves, attributed fees and benefit payments

Changes in fair value of market risk benefits attributable to interest rates, equity
markets and associated hedges

28

$(15) $ 9 $(6) $(56) $(12) $ 32 $(28) $(64) $(139)
(€)) @ _© & _© ady dn @3 (G4
$(18) $ 6 $(12) $(61) $(18) $ 21 $39) $0O7) $(193)
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Adjusted Operating Loss—Corporate and Other®

(amounts in millions)

REVENUES:

PremIUMIS . . .o
Net INVEStMENE INCOMNE . . . oo vttt ettt et et et e et e et e e e e e et et et et e et e aas
Net investment gains (IOSSES) .« . . v v vt ittt e e et
Policy fees and other iNCOMEe . . . .. ...t e e

TOtal TEVENUES . . .t e e e e e e e

BENEFITS AND EXPENSES:

Benefits and other changes in policy reServes . ... ... ... ...ttt e e
Acquisition and operating expenses, net of deferrals .. ......... ... .. ..
INEreSt EXPENSE . . . oottt e

Total benefits and EXPENSES . . .. ..ottt e

LOSS FROM CONTINUING OPERATIONS BEFORE INCOME TAXES ....................
Provision (benefit) for inCOme taxes . ... ....... ...t e

LOSS FROM CONTINUING OPERATIONS ... ... e

ADJUSTMENTS TO LOSS FROM CONTINUING OPERATIONS:

Net investment (Zains) IOSSES . . . . oottt
(Gains) losses on early extinguishment of debt .. ....... ... .. .. . .
Expenses related to reStruCturing . . . .. ...ttt e e
Taxes on adjuStMents . . . . ..ottt et e e e e

ADJUSTED OPERATING LOSS . . . ... e e e

2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total
$ 2 $ 2% 4 %$1 % 2% 1 $%$ 2 % 6
4 4 8 4 1 — 3 8
3) (10) (13) (21 4 15 (13) (15
_ _ _ _ (1) 1 — _
3 @ @O (e 6 17 @ @
2 3 6 — @ @ 3 dn
15 16 31 11 11 10 9 41
16 16 32 14 14 13 13 54
29 29 58 25 21 19 19 84
(26) (33) (59 @ d5 @ @7 @85
“4) S O de 2 3 (5) (e
(22) (28) (50) (25 A7) (5 (22) (69)
3 10 13 21 @ 15 13 15
- (D (1) Q8 3 1 3 6
_ 4 4 1 - = = 1
(1) 3 @ 6 — 3 3 O
$(20) $(18) $(38) $ (9) $(18) $(16) $ (9) $(52)

(M Includes inter-segment eliminations and the results of other businesses, including start-up growth initiatives and certain international businesses, that are managed

outside the operating segments.
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GENWORTH FINANCIAL, INC.

FINANCIAL SUPPLEMENT

SECOND QUARTER 2023

Investments Summary
(amounts in millions)

Composition of Investment Portfolio

Fixed maturity securities:
Investment grade:
Public fixed maturity SECUITHES . . . .. ... ottt et e e e e e e e e e e
Private fixed maturity SECUTITIES . ... .. ...ttt et e et e
Residential mortgage-backed securities(h) ... ... ... ...
Commercial mortgage-backed SECUITIES . . . ... ... . ...
Other asset-backed securities . . .. ... ... .
State and political subdivisions ........
Non-investment grade fixed maturity SECUTIES . .. .. ... ...ttt e et
Equity securities:
Common stocks and mutual funds . . . ...
Preferred stoCKS ... ... ...
Commercial MOrtgage LOANS, NEt . . . ... ...ttt ettt ettt e et e e e e
POLiCY 10aNS . . ..
Limited partnerships
Cash, cash equivalents, restricted cash and short-term investments ... ......... ... ...ttt
Other invested assets: Derivatives:
INterest rate SWAPS . .. ...ttt
Foreign Currency SWaps .. ..........uooiiiiii
Equity index options .. ... ...t
Other . .o

Total invested assets and cash .. ... .. ...

Public Fixed Maturity Securities—Credit Quality:
NRSRO® Designation

Private Fixed Maturity Securities—Credit Quality:

NRSRO® Designation

(O The company does not have any material exposure to residential mortgage-backed securities collateralized debt obligations (CDOs).

@ Nationally Recognized Statistical Rating Organizations.

32

June 30, 2023 March 31, 2023 December 31,2022  September 30, 2022 June 30, 2022
Carrying % of Carrying % of  Carrying % of Carrying % of  Carrying % of
Amount  Total Amount Total Amount Total Amount Total Amount Total
$26,413 43% $26,894 44%  $26,047 43%  $25,550 43%  $27,342 43%

10,808 18 11,182 18 11,126 19 10,997 18 11,727 19

935 1 986 2 995 2 1,069 2 1,213 2
1,674 3 1,814 3 1,900 3 1,980 3 2,126 3
2,164 4 2,113 3 2,117 3 2,139 4 2,009 3
2,343 4 2,403 4 2,399 4 2,532 4 2,849 5
1,733 3 1,989 3 1,999 3 1,948 3 2,020 3

326 1 306 1 258 1 204 — 172 —

52 — 58 — 61 — 70 — 71 —
6,852 11 6,891 11 7,010 11 7,063 11 7,065 12
2,270 4 2,133 3 2,139 3 2,153 4 2,178 3
2,585 4 2,456 4 2,331 4 2,195 4 2,123 3
2,196 3 1,759 3 1,802 3 1,563 3 1,774 3
30 — 42 — 24 — 25 — 30 —
16 — 17 — 20 — 32 — 17 —
15 — 10 — 6 — 38 — 30 —

564 1 541 1 513 1 493 1 446 1

$60,976 100% $61,594 100%  $60,747 100%  $60,051 100%  $63,192 100%

$ 5,936 19% $ 6,112 19% $ 6,067 19% $ 6,174 20% $ 6,713 20%
2,896 9 2,872 9 2,859 9 2,958 9 3,245 10
8,597 27 8,699 27 8,398 27 8,278 26 8,886 26

13,649 43 14,056 43 13,623 43 13,322 43 14,155 42

564 2 786 2 776 2 780 2 846 2

23 — 41 — 34 — 33 — 33 —
$31.665  100% $32,566  100% $31757  100%  $31,545  100% $33878  100%
$ 863 6% $ 860 6% $ 825 6% $ 830 6% $ 806 5%
1,416 10 1,422 10 1,421 10 1,407 10 1,421 9
4,135 29 4,217 28 4,170 28 4,059 28 4,308 28
6,845 47 7,154 48 7,221 48 7,239 48 7,732 50
1,016 7 1,012 7 1,076 7 1,028 7 1,015 7
122 1 150 1 113 1 107 1 120 1
8 — — — — — — — 6 —
$14,405 100% $14.815 100%  $14.826 100%  $14,670 100%  $15,408 100%




GENWORTH FINANCIAL, INC.

FINANCIAL SUPPLEMENT

SECOND QUARTER 2023

Fixed Maturity Securities Summary
(amounts in millions)

Fixed Maturity Securities - Security Sector:

U.S. government, agencies and government-sponsored eNerpriSes . ... . ... ... tuuue et ne et
State and political SUDAIVISIONS . . . . ...
FOreign GOVEIMMENE . . . ... ... ..ttt ettt ettt ettt e e e e e
ULS. COTPOTAE . . .o ettt e e et e e et e e e e e e e e et e e e e e e e e e e
FOTEIgN COMPOTALE . . . . ottt ettt e e et e e et e e e e e e e e e e e e
Residential mortgage-backed SECUTtIES .. ... ... o e
Commercial mortgage-backed SECULTHES . . . .« ..ottt e e e e e
Other asset-backed SECUTILIES . . . .. ... .. ...

Total fixed maturity SECUITHES . . . ... ..t e e

Corporate Bond Holdings - Industry Sector:

Investment Grade:
Finance and iNSUTANCE . ... ... ... ...
UtteS oo
Bnergy .o
Consumer - NON-CYCHICAL . . .. .. e
Consumer - CYCHICAl . . ..o o
Capital goods
Industrial . ...
Technology and cCOMMUNICALIONS . . ... ..ottt ettt e et e e e e e e e et e e et e e
TranSPOTTAtION . . ..o o ottt ettt et et et e e e e e e e e e e e e e
ORI . .

SUBLOtAl . .

Non-Investment Grade:
Finance and iNSUTANCE . ... ...... ... . ...t
UtHteS ..o
BNer gy . o
Consumer - NON-CYCHCAL . ... ...
Consumer - CYCHCAL . .. ... e
Capital GOOMS . . ...
Industrial . ... ...
Technology and COMMUNICAtIONS . . .. ...\ttt e e e e e e e e e e e e e et e
TTANSPOTTALION . . ...t
(31

Fixed Maturity Securities - Contractual Maturity Dates:

Due in 0Ne year OF 18SS . . . oo ottt et e et e e e e
Due after one year through five Years . ... . ... ...
Due after five years through ten YEars . . .. .. ...ttt et e e e
Due after teN YEAIS . . . ..ottt et e e e e e e e

SUDLOtAl . . L
Mortgage and asset-backed SECUTTLIES . ... ... ... ittt

Total fixed MAtUrity SECUTILIES . . . . . oo e e e e e e e e e e e e e e e e e e e e e e e e
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June 30, 2023 March 31,2023 December 31,2022 September 30,2022  June 30, 2022
Fair % of Fair % of Fair % of Fair % of Fair % of
Value Total Value Total Value Total Value Total Value Total
$ 3,389 7% $ 3,441 7% $ 3,341 7% $ 3,307 7% $ 3,627 7%
2,343 5 2,403 5 2,399 5 2,532 6 2,849 6
625 1 630 1 645 1 622 1 682 1
27,043 59 27,872 59 27,119 59 26,562 58 28,243 58
7,838 17 8,059 17 8,010 17 7,947 17 8,482 17
934 2 985 2 995 2 1,069 2 1,213 2
1,690 4 1,831 4 1,908 4 1,989 4 2,137 5
2,208 5 2,160 5 2,166 5 2,187 5 2,053 4
$46,070 100% $47,381 100% $46,583 100%  $46,215 100%  $49,286 100%
$ 8,871 26% $ 9,149 26% $ 8,986 26% $ 8,858 26% $ 9,313 25%
4,653 14 4,788 13 4,591 13 4,476 13 4,857 14
3,022 9 2,882 8 2,813 8 2,790 8 3,043 8
4,863 14 4,998 14 4,872 14 4,782 14 5,221 15
1,558 4 1,602 4 1,594 5 1,557 5 1,576 4
2,490 7 2,554 7 2,517 7 2,505 7 2,677 7
1,857 5 1,944 6 1,863 5 1,806 5 1,877 5
3,599 10 3,713 10 3,564 10 3,481 10 3,681 10
1,428 4 1,459 4 1,439 4 1,385 4 1,465 4
973 3 1,022 3 1,048 3 1,072 3 1,147 3
33,314 96 34,111 95 33,287 95 32,712 95 34,857 95
154 — 164 1 153 1 159 1 168 1
46 47 — 47 — 48 56
228 1 407 1 409 1 399 1 431 1
139 — 150 — 151 — 140 — 141 —
273 1 291 1 299 1 302 290 1
172 1 178 1 167 1 158 146 —
149 — 155 — 152 — 146 — 171 1
226 1 247 1 277 1 266 1 286 1
35 — 37 — 36 — 35 — 29 —
145 — 144 — 151 — 144 — 150 —
1,567 4 1,820 5 1,842 5 1,797 5 1,868 5
$34,381 100% $35,931 100%  $35,129 100%  $34,509 100%  $36,725 100%
$ 1,375 3% $ 1,328 3% $ 1,234 3% $ 1,128 2% $ 1,314 3%
8,000 17 8,245 17 7,931 17 7.856 17 7,958 16
11,662 25 11,746 25 11,915 26 11,751 25 12,765 26
20,201 44 21,086 44 20,434 43 20,235 45 21,846 44
41,238 89 42,405 89 41,514 89 40,970 89 43,883 89
4,832 11 4,976 11 5,069 11 5,245 11 5,403 11
$46,070 100% $47,381 100% $46,583 100%  $46,215 100%  $49,286 100%




GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

U.S. GAAP Net Investment Income Yields
(amounts in millions)

2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total
U.S. GAAP Net Investment Income

Fixed maturity securities - taxable .............. ... . ..t $ 567 $561 $1,128 $562 $576 $578 $580 $2,296
Fixed maturity securities - non-taxable .............. .. .. .. . . i 1 1 2 1 2 1 1 5
Equity SECUIItIeS . ... ... . 3 2 5 3 3 2 2 10
Commercial mortgage 10ans . ........... .. . 75 76 151 81 81 78 81 321
Policy 10ans . . . ..ot e 54 55 109 55 55 51 50 211
Limited partnerships . ... ... .. 17 28 45 22 38 32 7 99
Other InVesSted @SSELS . . . . v vttt ettt e e 70 68 138 71 67 66 63 267
Cash, cash equivalents, restricted cash and short-term investments ................ 22 18 40 12 7 1 — 20

Gross investment income before expenses and fees . ................. ... .... 809 809 1,618 807 829 809 784 3,229
Expenses and fees ... ... . 24) (22) (46) (20) 21 22) (20) (83)
Net investment INCOME . . . . ... ottt et e e e e et e e e s $ 785 $787 $1,572 $787 $808 $787 $764 $3,146

Annualized Yields

Fixed maturity securities—taxable .. ......... ... ... .. . 4.5% 4.4% 45% 44% 45% 45% 4.4% 4.5%
Fixed maturity securities—non-taxable ........... .. .. .. .. . . ... 4.9% 4.6% 48% 4.0% T1% 3.6% 3.6% 4.7%
EqQUity SECUTILIES . . ..ottt e e e e e e e e 3.2% 2.3% 28% 40% 4.6% 34% 3.7% 4.0%
Commercial mortgage loans . ......... ... . 4.4% 4.4% 44% 4.6% 4.6% 45% 4.7% 4.6%
Policy loans . ... ... 9.8% 10.3% 10.0% 10.3% 102% 9.7% 9.8% 10.0%
Limited partnerships™ .. ... ... 2.7% 4.7% 37% 39% 7.0% 62% 1.4% 4.7%
Other invested assets® . . ... ... 50.7% 51.6% 51.2% 56.6% 57.0% 62.6% 64.8% 59.9%
Cash, cash equivalents, restricted cash and short-term investments ................ 4.5% 4.0% 42% 2.9% 1.7% 0.3% —% 1.2%

Gross investment income before expenses and fees . ................. ... .. .. 5.0% 5.0% 50% 50% 51% 49% 4.8% 5.0%
Expenses and fees . . ... ...t 0.1)% 0.1H)% (©0.1H)% 0.2)% 0.1)% 0.1)% 0.1)% (0.2)%

......................... 4.9% 4.9% 49% 48% 50% 48% 4.7% 4.8%

Net investment iNnCOME . .. .......vvureennnnennn.

Yields are based on net investment income as reported under U.S. GAAP and are consistent with how the company measures its investment performance for management
purposes. Yields are annualized, for interim periods, and are calculated as net investment income as a percentage of average quarterly asset carrying values except for
fixed maturity securities, derivatives and derivative counterparty collateral, which exclude unrealized fair value adjustments. See page 39 herein for average invested
assets and cash used in the yield calculation.

(1)
(2)

Limited partnership investments are primarily equity-based and do not have fixed returns by period.
Investment income for other invested assets includes amortization of terminated cash flow hedges, which have no corresponding book value within the yield

calculation.
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GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Net Investment Gains (Losses)—Detail
(amounts in millions)

Realized investment gains (losses):
Net realized gains (losses) on available-for-sale securities:

Fixed maturity securities:

U.S. COTPOTALE . o . vttt e et e e e e e e e e e e e e e e e e e e

U.S. government, agencies and government-sponsored enterprises . ..................

FOreign Corporate . .. ... ...t e

FOoreign GOVEInmMent . .. ... ... ...ttt e e e

Mortgage-backed SECUTILIES . . ..o\ttt e e

Asset-backed SECUTTHES . .. ..ottt e e

Total net realized gains (losses) on available-for-sale securities .. ........................
Net realized gains (losses) on equity securities sold .. ......... ... .. .. .. ... ... ...
Net realized gains (losses) on limited partnerships . ............. .. .. .. .. . . ...

Total net realized investment gains (I0SSES) . . . ..ottt e e e e

Net change in allowance for credit losses on available-for-sale fixed maturity securities ..............
Write-down of available-for-sale fixed maturity SeCUrities . ...............uitirininnnnenenen..
Net unrealized gains (losses) on equity securities stillheld .. .......... . ... ... . ... . ...
Net unrealized gains (losses) on limited partnerships .......... ... ...
Commercial mortgage loans . . . . ... ...t
Derivative inStruments . . . ... ...ttt et e e e

Net investment gains (I0SSES), SIOSS . . . . . vt v vt ettt et e e e e e e e

Adjustment for net investment (gains) losses attributable to noncontrolling interests .................

Net investment gains (I0SSES), NEL . . .. ..ottt e e e e e
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2023 2022
2Q 1Q Total 4Q 3Q 2Q 1Q Total
$(39) $ 8 $147) $(25 $23) $ 2) $(12) $(62)
1 1 2 — 9 — 6 15
1 3 @ © O @O @ Jdo
— m oy - = = = =
) e OO @ o GO — (10)
9 — 9 — 1n — - (1)
(30) (16) (46) (35 @27) @ @& b
- O - — — - —
(31) (1) @n @35 21 @ & (T
11 s @ — — - — —
(1) — “Hn - - — 2 @
21 11 32 11 (14) (26) 6) (35
40 — 40 36 24) 24 35 71
— 2 @ 1 — 2 1 4
(1) 2 11 12 7 18 19 32
— 1Hn D’ — 5 3 2
39 (11) 28 5) (58) 19 42 )
2 — 2 - = = =
$ 41 $A1) $30 $ (5 $58) $19 $42 $ (2




Reconciliations of Non-GAAP Measures
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Quarterly Average ROE

U.S. GAAP Basis ROE

Net income available to Genworth Financial, Inc.’s common stockholders for the period ended™

Quarterly average Genworth Financial, Inc.’s stockholders’ equity for the period, excluding accumulated
other comprehensive income (10SS)2) . .. ... e

Annualized U.S. GAAP Quarterly Basis ROE(/)

Operating ROE

Adjusted operating income for the period ended™®

Annualized Operating Quarterly Basis ROE(1/®

Non-GAAP Definition for Operating ROE

GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Reconciliation of Operating ROE
(amounts in millions)

Quarterly average Genworth Financial, Inc.’s stockholders’ equity for the period, excluding accumulated
other comprehensive income (10SS)2) . .. ... e

Three months ended

June 30, March 31, December 31, September 30, June 30,
2023 2023 2022 2022 2022

$ 137 $ 122 $ 381 $ 136 $ 159

$10,307 $10,269 $10,069 $9,831 $9,696
5.3% 4.8% 15.1% 5.5% 6.6%

$ 8 $ 144 $ 338 $ 158 $ 153

$10,307 $10,269 $10,069 $9,831 $9,696
3.3% 5.6% 13.4% 6.4% 6.3%

The company references the non-GAAP financial measure entitled “operating return on equity” or “operating ROE.” The company defines operating ROE as adjusted
operating income (loss) divided by average ending Genworth Financial, Inc.’s stockholders’ equity, excluding accumulated other comprehensive income (loss) in average
ending Genworth Financial, Inc.’s stockholders’ equity. Management believes that analysis of operating ROE enhances understanding of the efficiency with which the
company deploys its capital. However, operating ROE is not a substitute for net income (loss) available to Genworth Financial, Inc.”s common stockholders divided by

average ending Genworth Financial, Inc.’s stockholders’ equity determined in accordance with U.S. GAAP.

(M Net income available to Genworth Financial, Inc.’s common stockholders and adjusted operating income from page 9 herein.

@ Quarterly average Genworth Financial, Inc.’s stockholders’ equity, excluding accumulated other comprehensive income (loss), is derived by averaging ending

Genworth Financial, Inc.’s stockholders’ equity, excluding accumulated other comprehensive income (loss).
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A)
B)

©

(D)

(C)/ (D) Adjusted expense ratio® ... ... .

GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Reconciliation of Consolidated Expense Ratio
(amounts in millions)

GAAP Basis Expense Ratio

Acquisition and operating expenses, net of deferrals . ....................
Premiums . ... ...
(A)/(B) GAAPBasisExpense Ratio ........... ... .. .. . i,

Adjusted Expense Ratio

Acquisition and operating expenses, net of deferrals . ....................
Less: Reinsurance recapture payment) .. ....... ... .. .. .. ... ... ...,
Less: Legal settlement expenses® .. ........ ... iininneneenen ..

Adjusted acquisition and operating expenses, net of deferrals .............

Premiums ... ...
Add: Policy fees and otherincome . . .......... .. .. . . ...

AdJusted TEVENUES . . ..ttt ettt

Non-GAAP Definition for Adjusted Expense Ratio

2023 2022

2Q 1Q Total 4Q 3Q 2Q 1Q Total
$ 226 | $ 240 $ 466 $ 225 $ 245 $ 579 $ 236 $1,285
$ 902 | $ 915 $1,.817 $ 918 $ 929 $ 916 $ 917 $3,680
25% 26%  26%  25%  26%  63%  26%  35%

$ 226 | $ 240 $ 466 $ 225 $ 245 $ 579 $ 236 $1,285
— — — — — 365 — 365
1 13 | A— 20 — — 20

$ 225 | $ 227 $ 452 $ 225 $ 225 $ 214 $ 236 $ 900
$ 902 | $ 915 $1,817 $ 918 $ 929 $ 916 $ 917 $3,680
166 163 329 167 169 165 170 671
$1,068 | $1,078 $2,146 $1,085 $1,098 $1,081 $1,087 $4,351
21% 21%  21%  21%  20%  20%  22% @ 21%

The company references the non-GAAP financial measure entitled “adjusted expense ratio” as a measure of its operating performance. The company defines adjusted
expense ratio as acquisition and operating expenses, net of deferrals, less certain reinsurance expenses, less legal settlement expenses incurred in the company's long-term
care insurance business divided by the sum of premiums, policy fees and other income. Management believes that the expense ratio analysis enhances understanding of
the operating performance of the company. However, the adjusted expense ratio as defined by the company should not be viewed as a substitute for the GAAP basis

1)

()

(3)

expense ratio.

In the second quarter of 2022, the company paid $365 million to a third party in connection with the recapture of certain single premium immediate annuity

contracts.

Estimated pre-tax class action attorney fees incurred in connection with legal settlements in the company's long-term care insurance business. These amounts are

accrued in the period the court settlement occurs.

In the first quarter of 2022, the company recorded a legal settlement accrual of $25 million in its life insurance business, which increased the adjusted expense ratio

by three percentage points for the three months ended March 31, 2022.
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A)

(B)

©

(B)/(A)
(©1(A)

GENWORTH FINANCIAL, INC.
FINANCIAL SUPPLEMENT
SECOND QUARTER 2023

Reconciliation of Reported Yield to Core Yield

(Assets - amounts in billions)

Reported - Total Invested Assetsand Cash ................................
Subtract:
Unrealized gains (10SSES) . ... oottt

Adjusted end of period invested assetsandcash ............................

Average Invested Assets and Cash Used in Reported and Core Yield
Calculation . ......... ... .

(Income - amountsinmillions) ........... ... .. ... . . . ... . . ..

Reported - Net Investment Income . ............ ... ... ... ... ............
Subtract:
Bond calls and commercial mortgage loan prepayments . .................
Other non-core items() ... ... ... .

Core Net Investment Income . . . ........ ... . ... ... ... . . .. . .. ..

Reported Yield . .......... .. ... .
Core Yield .. ... ... .

Note: Yields have been annualized.

Non-GAAP Definition for Core Yield

2023 2022

2Q 1Q Total 4Q 3Q 2Q 1Q Total
$61.0 | $61.6 $ 61.0 $60.7 $60.1 $63.2 $68.2 $ 60.7
(3.7) 3.0) (37 (42 49 (1.9 30 (42
$64.7 | $64.6 $ 647 $64.9 $65.0 $65.1 $652 $ 64.9
$64.6 | $64.8 $ 64.7 $65.0 $65.0 $652 $65.4 $ 65.2
$785 | $787 $1,572 $787 $808 $787 $764 $3,146
— 2 2 6 6 7 10 29

3 1 4 an - = — (1
$782 | $784 $1,566 $782 $802 $780 $754 $3,118
4.86%| 4.86% 4.86% 4.84% 4.97% 4.83% 4.67% 4.83%
4.84%| 4.84% 4.84% 4.81% 4.93% 4.79% 4.61% 4.79%

The company references the non-GAAP financial measure entitled “core yield” as a measure of investment yield. The company defines core yield as the investment yield
adjusted for items that do not reflect the underlying performance of the investment portfolio. Management believes that analysis of core yield enhances understanding of
the investment yield of the company. However, core yield is not a substitute for investment yield determined in accordance with U.S. GAAP.

(M Includes cost basis adjustments on structured securities and various other immaterial items.
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