Key Performance Metric and Non-GAAP Financial Measures

Annualized Renewal Run-rate (ARR) is a key performance metric we use in managing our business because it illustrates our ability to acquire new subscription customers and to maintain
and expand our relationships with existing subscription customers. We define ARR as annualized invoiced amounts per solution SKU from subscription licenses and maintenance and
support obligations assuming no increases or reductions in customers' subscriptions. ARR does not include the costs we may incur to obtain such subscription licenses or provide such
maintenance and support. ARR also does not reflect nonrecurring rebates payable to partners (upon establshing sufficient history of their nonrecurring nature), the impact of nonrecurring
incentives (such as one-time discounts provided under sales promotional programs), and any actual or anticipated reductions in invoiced value due to contract non-renewals or service
cancellations other than for certain reserves (for example those for credit losses or disputed amounts). ARR does not include invoiced amounts associated with perpetual licenses or
professional services. ARR is not a forecast of future revenue, which is impacted by contract start and end dates and duration. ARR should be viewed independently of revenue and
deferred revenue as ARR is an operating metric and is not intended to replace these items.

Investors should not place undue reliance on ARR as an indicator of future or expected results. Our presentation of ARR may differ from similarly titled metrics presented by other
companies and therefore comparability may be limited.

This supplemental information includes financial measures defined as non-GAAP financial measures by the SEC, including non-GAAP cost of revenue, non-GAAP gross profit and margin,
non-GAAP operating expenses, non-GAAP operating income (loss) and margin, and non-GAAP net income (loss) and non-GAAP net income (loss) per share. These non-GAAP financial
measures exclude:

stock-based compensation expense;
amortization of acquired intangibles;
employer payroll tax expense related to employee equity transactions;

restructuring costs;
charitable donation of Class A common stock;

change in fair value of contingent consideration; and
in the case of non-GAAP net income (loss), release of valuation allowance on deferred tax assets and tax adjustments associated with the add-back items, as applicable.

Additionally, this supplemental information presents non-GAAP adjusted free cash flow, which includes purchases of property and equipment and capitalization of software development
costs, and excludes cash paid for employer payroll taxes related to employee equity transactions, net payments/receipts of employee tax withholdings on stock option exercises, and
cash paid for restructuring costs.

UiPath uses these non-GAAP financial measures internally in analyzing its financial results and believes they are useful to investors, as a supplement to GAAP measures, in evaluating
UiPath’s ongoing operational performance. UiPath believes that the use of these non-GAAP financial measures provides an additional tool for investors to use in evaluating ongoing
operating results and trends and in comparing its financial results with other companies in UiPath’s industry, many of which present similar non-GAAP financial measures to investors. Non-
GAAP financial measures are financial measures that are derived from the consolidated financial statements, but that are not presented in accordance with generally accepted accounting
principles in the United States (GAAP). We believe these non-GAAP financial measures provide investors with useful supplementary information in evaluating our performance. Investors
should consider these non-GAAP financial measures in addition to, and not as a substitute for, our financial performance measures prepared in accordance with GAAP. Further, our non-
GAAP information may be different from the non-GAAP information provided by other companies. The information herein provides a reconciliation of non-GAAP financial measures to the
most directly comparable GAAP financial measures. We encourage investors to consider our GAAP results alongside our supplemental non-GAAP measures, and to review the
reconciliation between GAAP results and non-GAAP measures.
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Licenses
GAAP cost of icenses
Less: Amoriization of acquired intangible assets
Non-GAAP cost of Icenses

Subscrption services
GAAP cost of subscription services
Less: Stock-based compensation expenss
Less: Amoriization of acquiced intangble assets
Less: Employer payrol tax expense related to employee equiy transactions

Less: Restructuring costs
Non-GAAP cost of subscrption services

Professional sevices and other
GAAP cost of professional senvices and other
Less: Stock based compensation ex;
Less: Employer payrol tax expense related to employee equity transactions

Less: Restucturing costs
Non-GAAP professional cost of services and other

Gross Profit and Margin
GAAP gross profit
GAAP gross margin
Plus: Stock-based compensation expense
Plus: Amortization of acquired intangible assats
Plus: Employer payroll tax expense related to employee equity transactions

Plus: Restucturing costs.
Non-GAAP gross profit
Non-GAAP gross margin

Reconciliation of GAAP Cost of Revenue and Gross Profit to Non-GAAP Cost of Revenue and Gross Profit
(in thousands, except percentages)

(unaudited)
Three Months Ended
—danuary31,  _October3t,  __ Juiy3l, i _danuary31, _October3t,  _ Juy3l,  _ April30,  _Januay 31, Octobor3t, _ Juy3l  _April30,  January31, 1 1 ri30,  _January 31, October3l, _July3l,  _Aprl30,
2026 2025 2025 2025 2025 2024 2024 2024 2024 2023 2023 2023 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020 2020 2020
s 4sss s 1311 s 1200 5 1288 S 1231 S 2340 § 2303 5 2601 § 2133 S 2781 S 3008 S 2547 § 2506 § 3208 § 2170 § 2557 § 4374 § 262 § 2434 S 245 S 2281 S 1720 § 183 § 1417
249 251 251 200 262 820 819 844 848 835 851 836 819 777 562 596 611 628 635 113 656 634 617 586
S s 3 ioe0 s 919 5 108 3 969 Tae 5 bt §  i7sr 5 dzes 5 Toas 5 ey 171 5 eer § a3 5 Te0s 5 ieat 5 5763 §  ioos 5 T7o5 5 i80s 5 i625 5  ioes 5 ioio 5 i
S 40770 § 40121 S 38220 5 3B4EE S 43860 S 43487 § 43520 S 36754 § 33420 § 28647 S 26777 S 23078 § 23417 § 20578 § 22326 § 21,045 § 18489 § 15850 § 1223 S 14179 S 7079 S 6092 5 5501 § 553
2,803 3317 3602 3874 4800 5041 5284 4276 3972 3791 3809 3178 299 2844 2841 3216 2316 2,085 1,657 6214 154 133 1a1
920 923 925 681 502 602 595 593 592 589 504 64 581 0 35 3% 3% 3% 0 10 - - -
151 4 7 7 157 6 68 7 201 58 85 %0 %2 3 02 o 255 701 186 - - - -
- — 127 as8 2420 7 318 — — 53 167 — 45 — 157 — — — — — — —
S doee 3 B0 3 a0 5 33065 3 35,691 37791 3 64 5 31708 §  2eess §  oaer S 22072 5 o226 5 19706 § 17930 5 16956 § 17415 5 15568 § 12563 § 0065 5 7855 5 6oz S sa0 3 sase
s 3160 § 27380 5 24951 5 28121 S 19443 S 1703 S 17398 § 15970 § 17797 5 13492 S 19202 S 18042 S 21768 § 18962 S 20080 § 21434 5 18301 § 24815 § 0022 S 32877 S 0776 S 9578 § 7561 § 6678
2,039 2,350 2,358 2728 2948 2953 3015 2470 2412 2764 3083 2699 280 2557 25528 3874 2.70 4.305 3,904 18,931 531 532 499 208
62 2 3 27 7 2 27 66 146 7 % 2 52 7 910 2527 1079 - - - -
—_— 18— - ey e - - - - - 3% - % = = — - - - - -
S 20500 5 zao00 3 a1 5 21566 Toaz4 S 14980 S 14230 § 15434 § 15239 § 15666 S 16051 5 5272 5 16386 § 16509 § 17470 § 748l §  iage § 17083 § 9% § 13446 S 10245 5 ooai 5 7062 § 6380
S 407472 S 342301 S 207348 5 202767 S 359112 S 200890 § 262033 § 279787 5 351908 § 276001 S 298323 S 245921 § 260858 § 219976 § 197646 § 200050 § 248534 S 177716 S 150927 § 137207 S 187730 S 120904 § 124678 § 09465
85% 3% 2% a2% 85% 2% 0% 3% 7% 85% 3% 85% 85% 4% 2% 2% 6% 0% 2% 4% 0% 8% 89.5% 8%
4,842 5676 6,040 6,602 7748 799 8299 6745 6,384 6555 6892 5877 5889 5,401 5369 7,090 5025 6350 5561 25,145 685 665 640 383
1,169 1174 1176 921 854 1424 Ta1s 1437 11440 1425 1,445 1420 11400 1347 892 526 941 958 961 756 656 634 617 586
213 6 105 o7 228 70 95 243 347 100 153 161 188 60 124 163 1,165 3228 1,265 - - - -
— 145 458 2,20 14 44a 53 167
5 413306 3 549214 5 304814 § 900845 S 370362 S 300364 S 263185 § 266213 § 360074 5 204028 5 246960

56% 85% 84% 8% 87% 85% 85% 86% 89% 7% 86%




UiPath, Inc.
Roconciliation of GAAP Operating Exponses, Income (Loss), and Margin to Non-GAAP Oporating Exponses, Income (Loss), and Margin
(in thousands, except percentages)

(unaudited)
Threo Months Endod
January31,  October 31 July 31, April 30, January31,  Octobor31, July 31, Apri 30, January31,  Octobor3t,  Juy3l,  Aprl30,  January31,  Octobor3t,  July31, April30,  January31, October3l, Juy31,  Aprl30, January31, Octobor3,  July31,  April30,
2026 2025 7025 2025 2025 2028 7024 7024 2028 2025 7023 7025 2025 2022 7022 2022 7022 Z021 7021 7021 2021 2020 2020 2020
Sales and Marketing
GAAP sales and marksting S 78179 S 179185 S 16603 S 159661 S 176835 S 167188 S 194330 § 180430 S 191717 § 191282 S 169725 § 160406 § 173760 § 156469 § 181547 § 189762 § 174757 § 172806 S$144268 $205751 § 99380 § 99512 S 9033 S 90831
Loss: Stockbased compensaton axpense 15,169 21,589 23,402 23,566 26.269 32,688 37473 36,216 34073 37,750 38,007 3123 37512 30,763 35,689 50758 35,653 4623 41006 119,203 5612 5116 3775 1,853
Less: Amortzatin of acauird intanaible assets 1,082 1,045 Toar 56 271 a07 208 ss2 79 o7 o8t 71 7 550 413 s 08 40 a2 161 2 3s 1 3s
Less: Employar payroll ax expensa elated to employae equity
ransactons 914 20 404 ar 913 356 577 1223 1826 625 501 1224 1,560 416 1202 1427 7007 22899 8364 315 - - - -
Less: Restructurng costs — — 1.981 5525 1.956 7971 - ) 65 1.087 220 8268 s11 10732 — - — - - - -
Non-GAAP sales and marketing $ 157,014 S 156,263 $ 140907 s 133191 $ 141858 $ 151881 $ 148,011 § 142,148 $ 154,244 $ 152157 $ 128449 $ 125159 § 126773 § 124120 $ 133311 §$ 137183 $ 131403 $ 106839 § 85982 § 93741 $ 94361 §$ 86538 § 89043
Research and Development
GAAP rosearch and dovelopment S ests9 S 9see0 S 98341 S 04839 S 99670 S 9697 S 96433 § 65603 S 85639 § 84514 S 86606 S 75042 S 81870 S 67341 § 67849 § 68600 S 64412 § 61550 S 57646 S 93040 § 20194 § 27458 S 2654 § 26729
Loss: Stockbased compensation expense 25,950 32249 36,087 34,595 36.750 34211 32654 20,142 20517 30,604 35071 24773 28,967 23,435 23,501 26,623 21,253 24866 23978 65616 3639 3169 2811 1816
Less: Employar payroll ax expensa related fo employae equity
ransactons 1478 344 450 300 1,038 257 288 630 1455 a7 584 601 21 170 320 a1 4473 1012 a5 - - - - -
Less: Restructuring costs — — 219 as) 1190 187 1681 - - 100 265 451 - a3 — - - — _ - - - -
Non-GAAP research and development $ 64,026 s 64,276 $ 61,525 s 60,185 $ 60,697 s 62,341 $ 63,810 s 55,831 $ 54,667 $ 53530 § 52842 S 49683 § 51711 § 43736 § 43985 § 41586 $ 38986 $ 35381 S $ s 25555 $ 24287 § 23730 § 24913
General and Adminstrative
GAAP general and administrative S sase s s3175 S 52880 S 54679 S 48997 S 50090 S 63519 § 63510 S 59452 § 56024 S 59577 S 56584 S 50975 S 63157 § 68443 § 5750 S 60264 § 50498 S 55634 S TAdls S 44574 § 65951 S 24634 § 26676
Loss: Stockcbased compensafion expense 10864 1,961 12477 678 14804 12505 15679 16623 18.056 20,961 2127 21275 26655 21402 23493 16983 14,901 2000 22088 40781 10437 30814 1603 4149
Less: Amortzaton of acquired intanghble assets 2 a 3 B 37 39 30 39 a1 4 @ @ 4 4 6 45 57 4 - - - - - -
Less: Employar payroll ax expensa related to employe equity
ransactions a78 207 140 127 302 124 s 415 75 340 401 a78 444 12 186 17 1,056 455 580 - - - - -
Less: Restructurng costs — — 429 903 ©1 911 2518 - - 2 354 375 1187 sa0 w02 - - - - - - - - -
Less: Change i fairvalue of contingent consideration (1) 70 @ - — - _ - - = Z = - - - - - - - - - - -
Less: Chartable donation of Ciass A common stack — — - 4187 - - — 6,504 — — — 4215 — — 5490 — - - _ _ — —
Non-GAAP general and administrative S 2207 s 4oeor 5 4008 S ores3 5 33765 _S 36421 _5 44010 _5 39860 5 40640 _S 04662 S 5564 5 30000 5 22047 5 40916 S 417 5 40324 5 43300 5 36935 S 3176 5 30634 5 o415 2edr 5 2231 5 zaser
Operatig Income (Loss)
(GAAP operating income (loss) s 80,286 § 13071 § (20,185) § (16.412)  § 33609 § (43.364) § (103,349) § (49.465) § 15095 § (55.819) $ (77,585) “6,411) § 45,147) (66,991) $ (120,193) $ (115952) § (50,879) $ (116,247) § (97,821) $(235999) § 14591 §  (63,015) $ (17.028) $ (44.871)
GAAP operating margin 17% 3% 6)% (5)% 8% (12)% (33)% (15)% 4% (17)% (27)% (16)% (15)% (25)% (50)% 47)% (18)% (53)% (50)% (127) 7 43)% (12)% (0%
Plus: Stock based compensatin expense 64,834 71475 78,006 76,361 87,631 87488 94,305 88,727 88,930 95,880 102,007 85,048 99,043 81,001 88,252 101,454 77,052 95103 02613 250835 2073 48764 8620 8201
Plus: Amortzaton of acquied inangioie assets 2219 2250 2254 11408 162 1770 11751 2028 2160 2141 2167 2132 2108 2050 11381 1,386 T402 1407 138 917 83 6 635 621
Plus: Employer payrol ax exponse related to srployes squiy
transactons 2670 903 1,099 1,061 2,508 707 113 2511 343 1452 1720 2,364 2013 780 1832 2208 18301 23 10544 a1 - - - -
Plus: Restructuring costs. - - 1,396 3,011 9,074 3,040 12612 - 5) 25 1717 889 10,321 1,091 12,034 - - - - - - - - -
Plus: Changs infar value of contingent consideration an 70 @ - - — _ - = Z = _ — - - - - - - - - - -
Plus: Chartable donation of Class A common stock - - - a7 - - - 6564 - - - 4215 - - 5400 - - - - - - -
Non-GAAP operating income (oss) S s00es S errze s Geaws S Gwste 8 fsa0iz _S  4ur2i S 6ass S 50365 _§ 110523 _§ 4aere S 30475 5 4bzar S5 6920 S 180l 5 (11225 5 (086d) 5 4toss 5 9007 5 6720 5 femes 5 3med7 5 (13562 3 (564 5 (6040
Non-GAAP operating margin 31% 21% 17% 20% 32% 14% 2% 15 % 27% 13% 10% 17 % 2% 7% (5)% (4)% 14% 4% 3% 9% 17% 9% (5)% (32)%
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UiPath, Inc.
Key Performance Metric
(in thousands, except percentages)

(unaudited)
January 31, October 31, July 31, “April 30, January 31, ‘October 31, July 31, ‘Aprl 30, January 31, October 31, July 31, April30,  January31,  October 31, Juy 31, April 30, January 31, October3t,  July 31, Aprl30,  January 31, October3i,  July 31, April 30, January 31, October 31, July 31, ‘Al 30,
2026 2025 2025 2025 5 2024 2024 2024 2024 2024 2023 2023 2023 2022 2022 2022 2022 2021 202 2021 202 2020 2020 2020 2020 2019 2019 2019
Annualized Renewal Run-Rate (ARR) 1852567 1782384 1723401 ! 1692683 § 1666136 ! 1606561 1550605 1507730 1463698 ¢ 1378152 ¢ 1307904 ¢ 1248883 ¢ 1203845 ¢ 1110077 ¢ 1043286 ¢ 977067 1 925276 { 818406 ! 726467 § 652580 § 580483 { 518404 § 453467 ¢ 397848 ¢ 351442 ¢ 283317 § 242263 § 204341
Yearoveryear growth 1% "% 1 12% 4% 7% 19% 2% 2 2% 25% 8% 0% 50% 59% 58% 0% 64% 65% 83% 87% 95% 109% 131% 159% 213%



