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IKDC (Change from Baseline)
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WOMAC (Change from Baseline)

Changes in IKDC: P=0.01, P=0.02, and P<0.001
at 26, 39 and 52 weeks, respectively
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Changes in WOMAC Score: P=0.003 at 52 weeks

4614281351 4394
R

N
—&— TissueGene-C — B - Placebo

100mm VAS (Change from Baseline)

Changes in VAS: P=0.02, P=0.004, and P<0.001
at 26, 39 and 52 weeks, respectively
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D Changes in KOOS: P=0.003, P=0.03, and P<0.001
at 26, 39 and 52 weeks, respectively
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A Study to Determine the Safety and Efficacy of Study to Determine the Efficacy and Safety of
M= TG—C in Subjects with Kellgren and Lawrence ~ TG-C in Subjects with Kellgren/Lawrence Grade

Grade 2 or 3 OA of the Knee 2 or 3 OA of the Knee
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DMOAD ==t S0l 8l s Aanist A
20,600 21,218 21,855 15,000 15,450 15,914 16,391 16,391
103% 103% 103% 103% 103% 103% 103% 100%
7,139 7,068 6,926 6,788 6,652 6,519 5541 4,710
1% 2% 3% 5% 7% 8% 10% 8%
71,391 141,355 207,791 305,453 432,386 521,524 554,119 376,801
TE32%
1,471 2,999 4,541 4,582 6,680 8,299 9,083 6,176
105% 104% 51% 1% 46% 24% 9%  -32%
1,912 3,899 5904 5095 8,684 10,789 11,807 8,029
956 1,950 2,952 5,361 7,816 9,710 10,627 7,226
574 1,170 0,77 3,276 4,776 5934 6,494 4,416
382 780 1,181 2,680 3,908 4,855 5313 3,613
209 375 499 998 1,281 1,400 1,349 808
90% Hkd
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4,004
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3,403
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5,221
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4,191
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2,090
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167,189
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-15%
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<E 5> HHEIX| valuation

SRl 2 sEF}

A& g Valuation

B &Y Hedolel w0l EPS BPS PER PBR ROE EV/EBITDA DY
(Medel) (Modgl) (Mg (&) (&) (uH) (uH) (%) (eH) (%)
IREE|RT  FXjelA o4 2022A 9 (16) (11)  (840) 1,328 NM 669 (17.1) (38.3) 0.0
(950160) SEFIHY) 100,000 2023A 4 (21) (17) (1,201) 1,581 NM 570 (16.7) (33.3) 0.0
Y 7H4/9,2) 42,150 2024F 5 (22) (34) (248) 1,834 (170.2) 22.98 (26.4) NM 0.0
AlZIEH (M) 3,436 2025F 5 (94) (93) (635) 1,904 (66.4) 2213 (62.1) NM 0.0
2026F 6 (95) (93)  (634) 2,021 (66.5) 20.85 (58.4) NM 0.0
ofols|Ytlo|2 TRl o|®A|  2020A NM NM NM NM NM NM NM NM NM  NM
(298380) ZEFIHY) 2021A NM NM NM NM NM NM NM NM NM  NM
™ 7H4/9,2) 52,600 2022A NM NM NM NM NM NM NM NM NM  NM
Al71E (M el) 2,552  2023A 66 (3) (3) (55) NM 0 NM NM 15.9 (3.6)
2024A 33 (59) (56) (1,156) NM (57) NM NM 9.7 (46.0)

AE: 2t A} BREASH

80ofslid

First-in—class: 25| {22
CERELEE
BBB: Blood-Brain Barrier, &-'r| &, &z Lim|MZI}F =
2 E0{7t= AE Aol MEste ME5H ghof A
IGF-1R: Insulin—like Growth Factor 1 Receptor, 21&2 FAF HEQIXH

Zetehs M= EW 34 AR, ME 4T, 23} d4E, FolEEA

ZtE 7|8 (mechanism of action, MoA)E 71Xl k&, 7|=of EXfsix| b wiloz A

Lo AZ=lo] HoE FH Fx 2N & 20| &
£=&%. IGF-1(Insulin-like Growth Factor 1)2+

[A(MZAIY M) §2 =Hske B2 7]

LA =%l (tyrosine kinase receptor)

TGF-B: Transforming Growth Factor-beta, &&X &t MEQIX-H|EL, ME MHE,

M 3 d73Hfibrosis) & CHeFst M2|x 7|58 =Hske Ch|sd Ato|E£7+2l(cytokine)

DMOAD: Disease-Modifying Osteoarthritis Drugs. 2~3%H4| OA SRl A Xetet = U= 2E&ol 2y

—, 2o
2 z8Y & AUs A=A

AR, MZAIE, =2 &Y

=8, HY o
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= LT L el 37} o]
TS EERA B B B EEEEKE B B B
(950160) 2024.12.18 NR (298380) 2023.03.13 NR
2025.03.11 NR = = = 2024.03.13 1d4Z 1} = =
2025.03.20 o= 100,0008 - - 2024.03.19 NR - - -
T2FE|£7(950160) oflo|u| AHto| 2(298380)
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