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180 Degree Capital Corp. Notes $6.52 Net
Asset Value per Share as of March 31,
2023 and $5 Million Reauthorized Share
Repurchase Program
MONTCLAIR, N.J., May 11, 2023 (GLOBE NEWSWIRE) -- 180 Degree Capital Corp.
(NASDAQ:TURN) (“180” and the “Company”), today reported its financial results as of March
31, 2023, and additional developments from the second quarter of 2023. The Company also
published a letter to shareholders that can be viewed at
https://ir.180degreecapital.com/financial-results.

“As noted in our release on April 1, 2023, Q1 2023 was a positive quarter for 180,” said
Kevin M. Rendino, Chief Executive Officer of 180. “Our +5.7% gross total return of our public
and public-related portfolio compared favorably to the -2.9% total return of the Russell
Microcap Index. Our increase in NAV of 3.2% to $6.52 reflects this increase, offset by a
small decline in our privately held portfolio. The fact that our public portfolio now makes up
almost 90% of our net assets should result in a narrowing of the discount between our NAV
and our stock price. Unfortunately, the 4.7% decline in our stock price during the quarter
expanded this discount, and it increased further during Q2 2023. As such, on May 9, 2023,
the discount grew to such a level that we executed on our share repurchase program by
repurchasing 373,679 shares of our common stock at a purchase price of $4.411. Our Board
of Directors reauthorized and increased the size of the share repurchase program to provide
us with additional flexibility to take advantage of further extreme dislocations between our
NAV and stock price. We have the luxury of being able to consider and execute on such
paths given the strength of our balance sheet that primarily consists of cash and securities of
public companies.”

“In what has continued to be a challenging quarter for the markets, we are pleased with our
performance in Q1 2023,” said Daniel B. Wolfe, President of 180. “The backdrop for the
market is worrisome and has been difficult to navigate, continuing through the second
quarter. Higher interest rates, weakening economics, higher inflation, bank failures, Russia’s
ongoing war with Ukraine, and China’s potential invasion of Taiwan dominate the market’s
attention on a daily basis. That said, we believe the bear market for microcap companies that
began in November 2021, has already discounted much of the bad news. This decline has
left us with many investment opportunities at valuations that we believe could lead to
material growth for 180 over the next few years. We are focused on being positioned to
capture that growth.”

The table below summarizes 180’s performance over periods of time through the end of Q1
20232:

https://www.globenewswire.com/Tracker?data=uasB-ecarZZHiqYpz_V2hipZAs4i-dapnmpeZ9n8e-eH5Ew6YVLXdz5jv1dwiTbatDl_PUswMXBdUca11NRrH9jsTK4Napa0J8b8D2e75xgvvmpJbyZmF1sn690cVA36GMO38FejGMmxiFKwGljD2fOP10wpu_umUCA1loyhJyo=


 Quarter 1 Year 3 Year 5 Year Inception
to Date

 Q1 2023 Q1 2022-
Q1 2023

Q1 2020-
Q1 2023

Q1 2018-
Q1 2023

Q4 2016-
Q1 2023

TURN Public Portfolio Gross Total Return (Excluding SMA Carried Interest) 5.7% (22.6%) 45.5% 87.1% 222.5%
TURN Public Portfolio Gross Total Return (Including SMA Carried Interest) 5.7% (22.6%) 55.3% 99.4% 243.6%

      
Change in NAV 3.2% (33.5%) 2.5% (17.7%) (7.1)%

      
Change in Stock Price (4.7%) (26.5%) 23.5% (9.9%) 21.5%

      
Russell Microcap Index (2.9%) (18.0%) 60.8% 15.5% 31.8%

Russell Microcap Value Index (5.2%) (16.6%) 84.0% 25.0% 40.4%
Russell 2000 2.7% (11.6%) 62.1% 25.7% 44.0%

Mr. Rendino and Mr. Wolfe will host a conference call tomorrow, Friday, May 12, 2023, at
9am Eastern Time, to discuss the results from Q1 2023 and developments to date during Q2
2023. The call can be accessed by phone at (609) 746-1082 passcode 415049 or via the
web at https://www.freeconferencecall.com/wall/180degreecapital. Additionally, slides that
will be referred to during the presentation can be found on 180’s investor relations website at
https://ir.180degreecapital.com/ir-calendar.

About 180 Degree Capital Corp.

180 Degree Capital Corp. is a publicly traded registered closed-end fund focused on
investing in and providing value-added assistance through constructive activism to what we
believe are substantially undervalued small, publicly traded companies that have potential
for significant turnarounds. Our goal is that the result of our constructive activism leads to a
reversal in direction for the share price of these investee companies, i.e., a 180-degree turn.
Detailed information about 180 and its holdings can be found on its website at
www.180degreecapital.com.
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Forward-Looking Statements

This press release may contain statements of a forward-looking nature relating to future
events. These forward-looking statements are subject to the inherent uncertainties in
predicting future results and conditions. These statements reflect the Company's current
beliefs, and a number of important factors could cause actual results to differ materially from
those expressed in this press release. Please see the Company's securities filings filed with
the Securities and Exchange Commission for a more detailed discussion of the risks and
uncertainties associated with the Company's business and other significant factors that
could affect the Company's actual results. Except as otherwise required by Federal

https://www.globenewswire.com/Tracker?data=uasB-ecarZZHiqYpz_V2hrhAzQj6EV8bQU4vVSmYhYulvqf9-c4gdljcIgTzx_5VaA_wxFCnWNzOq7hvgk_l21z6kvjBstjyx7LYOPITrKTe_cOqMkh6LXEkZ1t_e2gLBjHZYwmqQ8VkKL6Mb-WQL4sHFMnbOtae8CnpJxFTg5xUsPaxV2IqrJFEbbGPaviq
https://www.globenewswire.com/Tracker?data=uasB-ecarZZHiqYpz_V2hipZAs4i-dapnmpeZ9n8e-eoKTxdtz2adaZslLpuLlE22JYSCgSKr7RzeT_cQhdteNYguOU5VjNlwQ5kDajiHyNrmjuTDYvvoVESK180_R2u7VTaq8vcgxJWHK1D6EztzQ==
https://www.globenewswire.com/Tracker?data=ih8uw-fO9GDX9VPbR0QukYrElsOMxtLojLzzgVqYK8iM8gyZuEdvd57bXtnTXVi6ush6F3Tga-fTjMd52H6u4qaaRP3IxksfxbcPoUa68WY=
https://www.globenewswire.com/Tracker?data=QsibrP2wP4uioKZKSl3bqs-WCXfxzZOnCRRExcric1QGydj4bzLkAMwxN3rDywuM5u-uXkpx1kA8TqbzDYfqK_kow8slHFDkX-BT--7de4k=
https://www.globenewswire.com/Tracker?data=jTduWx3sF-sAJcwJMSwV5lf4g9wueiY6ooCwuLwT7NlRewNSfN0JyDPVueP-RRqSVb1roDvc5Cg-ACdpZ1qGU32NQq_hY1d9r5gPoVB09ZOa2og5baTF-IqOkNCEdi_l


securities laws, the Company undertakes no obligation to update or revise these forward-
looking statements to reflect new events or uncertainties. The reference and link to the
website www.180degreecapital.com has been provided as a convenience, and the
information contained on such website is not incorporated by reference into this press
release. 180 is not responsible for the contents of third-party websites.

1. Excluding broker commissions.

2. Past performance is not an indication or guarantee of future performance. Gross
unrealized and realized total returns of 180's cash and securities of publicly traded
companies are compounded on a quarterly basis, and intra-quarter cash flows from
investments in or proceeds received from privately held investments are treated as inflows or
outflows of cash available to invest or withdrawn, respectively, for the purposes of this
calculation. 180 is an internally managed registered closed-end fund that has a portion of its
assets in legacy privately held companies that are fair valued on a quarterly basis by the
Valuation Committee of its Board of Directors, and 180 does not have an external manager
that is paid fees based on assets and/or returns. Please see 180's filings with the SEC,
including its 2022 Annual Report on Form N-CSR for information on its expenses and
expense ratios.

Note: Cash amounts included in this release are net of unsettled trades.

Source: 180 Degree Capital Corp.
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