January 7, 2021

Investing in Climate Solutions”

Hannon Armstrong Announces Senior
Leadership Team Appointments

ANNAPOLIS, Md.--(BUSINESS WIRE)-- Hannon Armstrong Sustainable Infrastructure
Capital, Inc. ("Hannon Armstrong" or the "Company") (NYSE: HASI), a leading investor in
climate solutions, today announced the promotions of Jeffrey A. Lipson, Susan D. Nickey,
Marc T. Pangburn, Steven L. Chuslo, Charles W. Melko, and Richard R. Santoroski,
effective immediately. Additionally, the Company announced that J. Brendan Herron will be
transitioning to a strategic advisory role starting in April 2021.

"Hannon Armstrong has committed to building a world-class leadership team to serve our
clients and deliver on our climate-positive investing vision," said Jeffrey W. Eckel, Hannon
Armstrong chairman and chief executive officer. "Jeff, Susan, Marc, Steve, Chuck, and Rich
bring together the experience, passion, and determination needed to drive Hannon
Armstrong's growth in the years ahead."

e Jeffrey A. Lipsonwill assume the role of chief operating officer and retain his
responsibilities as executive vice president, chief financial officer, and member of the
Investment Committee. In the expanded COO role, Mr. Lipson will oversee the
Company's continued enhancement of its operating platform. Mr. Lipson joined the
company in 2019 and has been instrumental in the evolution of the Company's capital
markets capabilities. Mr. Lipson’s corporate leadership and investor relations expertise
was recognized by Institutional Investor’s prestigious 2021 All-America Executive
Team survey released in November 2020, ranking him #1 in the Best CFO category for
small-cap financial institutions.

e Susan D. Nickey, currently managing director, will assume the role of executive vice
president and chief client officer. Ms. Nickey has been exceptional in her client
development efforts since she joined Hannon Armstrong in 2014. She continues to
lead the Company in establishing strategic partnerships with nationally recognized
renewable energy developers resulting in a substantial programmatic foundation for
new and recurring investments. Ms. Nickey currently serves as interim treasurer on the
transition board of the American Clean Power Association, the board of directors for
the American Council of Renewable Energy, the President's Council at Ceres, and was
recognized as the Women of the Year at the 2020 Cleanie Awards and named to the
2020 North American Power List of the 100 most influential individuals in the wind
industry for the third time.

e Marc T. Pangburn, currently managing director, will assume the role of executive vice
president and co-chief investment officer, sharing the increasing responsibilities of this
position with Nathaniel J. Rose. Mr. Pangburn joined Hannon Armstrong in 2013 and
assumed a leadership role in the execution of our structured equity investments in both



our Grid-Connected and Behind-the-Meter renewable energy markets. Marc also
serves on the board of SunStrong, the Company's joint-venture with SunPower
(NASDAQ: SPWR).

e Steven L. Chuslo, currently executive vice president and general counsel, will assume
the role of chief legal officer. Mr. Chuslo has served in his current capacity since 2007.
He is responsible for governance support to the Board of Directors and management
and managing the Company's legal resources in the investment and portfolio
management activities.

e Charles W. Melko will assume the role of treasurer and retain his responsibilities as
chief accounting officer. Mr. Melko joined Hannon Armstrong in 2016 and enhanced
the development and implementation of compliance and oversight policies and
procedures related to all aspects of the Company's financial reporting. He continues to
lead the Company in providing effective disclosures relating to the Company’s financial
results and has been instrumental in supporting the Company's Environmental, Social,
and Governance (ESG) programs and continually driving best-practices in ESG
disclosures.

¢ Richard R. Santoroski, currently managing director, will become executive vice
president and chief analytics officer. Mr. Santoroski joined Hannon Armstrong in 2020.
His experience as co-founder of American Capital Energy and Infrastructure and as
chief risk officer at AES has deepened the Company's analytical capabilities. He will
also join the SunStrong board of directors.

"Finally, | am profoundly grateful to Brendan for his substantial contributions to our success.
Simply put, without the creativity and drive of Brendan, we would not have been able to
achieve public company status. | look forward to our continued collaboration,” added Eckel.

"After 20 years at Hannon Armstrong, and 10 years since | developed the REIT concept for
Hannon's existing sustainable infrastructure investing platform, the company is as strong as
ever and well-positioned for the growth ahead. | am excited about continuing to advise the
company on new strategic opportunities as it furthers its climate leadership while having the
ability to share my expertise with other organizations," said J. Brendan Herron.

About Hannon Armstrong

Hannon Armstrong (NYSE: HASI) is the first U.S. public company solely dedicated to
investments in climate solutions, providing capital to leading companies in energy efficiency,
renewable energy, and other sustainable infrastructure markets. With more than $6 billion in
managed assets as of September 30, 2020, Hannon Armstrong's core purpose is to make
climate-positive investments with superior risk-adjusted returns. For more information,
please visit www.hannonarmstrong.com. Follow Hannon Armstrong on LinkedIn and Twitter
@HannonArmstrong.

Forward Looking Statements

Some of the information in this press release contains forward-looking statements within the
meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the

Securities Exchange Act of 1934, as amended. When used in this press release, words such
as "believe,” "expect,” "anticipate,"” "estimate," "plan," "continue," "intend," "should,"” "may,"
"target," or similar expressions, are intended to identify such forward-looking statements.

Forward-looking statements are subject to significant risks and uncertainties. Investors are


http://www.hannonarmstrong.com
https://www.linkedin.com/company/hannon-armstrong/
https://twitter.com/hannonarmstrong

cautioned against placing undue reliance on such statements. Actual results may differ
materially from those set forth in the forward-looking statements. Factors that could cause
actual results to differ materially from those described in the forward-looking statements
include those discussed under the caption "Risk Factors" included in our Annual Report on
Form 10-K for our fiscal year ended December 31, 2019, which was filed with the U.S.
Securities and Exchange Commission ("SEC"), as well as in other reports that we file with
the SEC.

Forward-looking statements are based on beliefs, assumptions and expectations as of the
date of this press release. The Company disclaims any obligation to publicly release the
results of any revisions to these forward-looking statements reflecting new estimates, events
or circumstances after the date of this press release.

View source version on businesswire.com:
https://www.businesswire.com/news/home/20210107005555/en/
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