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Safe Harbor Language

Cautionary Statement Regarding Forward-Looking Information

Statements contained herein that are not historical facts or that contain the words i b e | | feevxep abicitn,toe nd,
Aant i cA gsattierantaei,wd i p |, @rs,hd wi dirjvatives thereof and other words of similar meaning are
forward-looking statements that involve risks and uncertainties. Actual results may differ materially from those
expressed in or implied by such forward-looking statements. Factors that could cause actual results to differ materially
include, but are not limited to, product demand and market acceptance risks; need for financing and capital, economic
weakness in the United States economy and telecommunications market; the effect of international economic
conditions and trade, legal, social and economic risks (such as import, licensing and trade restrictions); the impact of
competitive products or technologies; competitive pricing pressures; customer product selection decisions; product cost
increases; component supply shortages; new product development; excess and obsolete inventory; commercialization
and technological delays or difficulties (including delays or difficulties in developing, producing, testing, and selling new
products and technologies); the ability to successfully consolidate and rationalize operations; the ability to successfully
identify, acquire and integrate acquisitions; effects of the C o mp a rmagcéusting policies; retention of key personnel,
and other risks more fully described in the C o mp a rBE®fiings, including Form 10-K for the fiscal year ended March
31, 2019, under Item 1A - Risk Factors. The Company undertakes no obligation to publicly update these forward-
looking statements to reflect current events or circumstances after the date hereof or to reflect the occurrence of
unanticipated events or otherwise.

This presentation contains non-GAAP financial measures because we believe that non-GAAP measures provide
meaningful supplemental information to both management and investors. The non-GAAP information reflects the
C o mp a ncgré gerformance and facilitates comparisons across reporting periods. Such measures should not be
viewed as a substitute for GAAP financial measures. A reconciliation of GAAP to non-GAAP measures is provided in
the Appendix.
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Westell Technologies, Inc.

Leading provider of high-performance network infrastructure solutions

Trusted supplier to service providers, integrators/OEMs, neutral host operators,
and distribution channel partners

Three business units where innovative solutions solve customer issues
U In-Building Wireless (IBW)
U Intelligent Site Management (ISM)
U Communication Network Solutions (CNS)

Key Facts:
i Founded in 1980, IPO in 1995 WESTELL
U Headquartered in Aurora, lllinois HIGH PERFORMANCE NETWORK
U Additional Design Centers
A Dublin, Ohio

A Manchester, New Hampshire
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Westell Technologies, Inc. (NASDAQ: WSTL)

Revenue for Nine Months Ended 12/31/19 $23.7 million
Cash at 12/31/19 $22.0 million
Debt at 12/31/19 $0.0 million
Tangible Book Value at 12/31/19 $30.2 million
Tax-effected NOLs at 3/31/19 $35.0 million
Class A&B Shares Outstanding 1/31/20 15.7 million
Market Capitalization 1/31/20 $16.2 million
Closing Class A Share Price at 1/31/20 $1.03
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Why Invest in Westell?

U Val uabl e br atemTder1 carsewsgipcé 1980r
U High-quality products, great customer service and on-time delivery

U Future revenue growth through new products:

u 23 years of In-Building Wireless product development and sales experience
positions the Company well in the growing Public Safety market

U Developing new monitoring products to address 5G and remote locations

b Simplified fiber connectivity solutions for broadband, 5G and 10T rollouts that
help customers install more circuits in less time

U Strong balance sheet with no debt

U Current share price < book value
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Westell Business Units

% of FY19 Revenue

Power Distribution In-Building Wireless

32%

Fiber
Connectivity
Solutions
Public Safety
Integrated
Cabinets
39%
Optima Site
Management Remote
Monitoring
In-Building Wireless (IBW) Intelligent Site Management (ISM) Communication Network Solutions (CNS)
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