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Forward-looking Statements

• This presentation contains forward-looking information under applicable securities law. All information that addresses activities or developments that we expect to occur in
the future is forward-looking information. Forward-looking statements are based on the estimates and opinions of management on the date the statements are made.

• Such forward-looking statements include, but are not limited to, statements regarding the Company’s intention to develop a DPX-based vaccine candidate against COVID-19,
the Company’s belief that the DPX-based platform creates the opportunity for accelerated development and rapid, large-scale production of a COVID-19 vaccine, the
Company’s belief in the potential efficacy of its DPX-based vaccine against COVID-19, the Company’s belief in the benefits of the third-party research and studies in related
coronavirus and SARS studies and third-party sequencing data and their applicability to the Company’s DPX platform and a DPX platform related vaccine and the Company’s
anticipated results from its DPX cancer and infectious disease studies. no responsibility to update forward-looking statements in this presentation except as required by law.
These forward-looking statements involve known and unknown risks. Such statements should not be regarded as a representation that any of the plans will be achieved.

• Actual results may differ materially from those set forth in this presentation due to risks and uncertainties affecting the Company and its products. The Company assumes no
responsibility to update forward-looking statements in this presentation except as required by law. These forward-looking statements involve known and unknown risks and
uncertainties and those risks and uncertainties include, but are not limited to the Company’s ability to develop a DPX-based vaccine candidate against the COVID-19 through
the successful and timely completion of clinical trials and studies, the receipt of all regulatory approvals by the Company to commence and then continue clinical studies, and,
if successful, the commercialization of its proposed vaccine candidate related to COVID-19, the Company’s ability to raise sufficient capital to fund such clinical trials and
studies and the production of any COVID-19 vaccine, the ultimate applicability of any third-party research and studies in related coronavirus and SARS studies and sequencing,
the Company’s ability to enter into agreements with the proposed lead investigators to assist in the clinical development on its vaccine candidate related to COVID-19, the
Company’s ability to collaborate with governmental authorities with respect to such clinical development, the coverage and applicability of the Company’s intellectual property
rights to any vaccine candidate related to COVID-19, the ability of the Company to manufacture any vaccine candidate related to COVID-19 rapidly and at scale and other risks
detailed from time to time in the Company’s ongoing filings and in its annual information form filed with the Canadian regulatory authorities on SEDAR as www.sedar.com and
with the United States Securities and Exchange Commission on EDGAR at www.sec.gov/edgar.

• Investors are cautioned not to rely on these forward-looking statements and are encouraged to read the Company’s continuous disclosure documents which are available on
SEDAR and on EDGAR.
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http://www.sedar.com/
http://www.sec.gov/edgar
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First-in-class drug delivery platform DPX ™

Unique mechanism of action targeting the immune system and enabling precision immunotherapy

Clinically-demonstrated activity in both solid and hematologic cancers as well as infectious diseases 

Excellent safety profile across all clinical studies phase 1 & 2 studies (N=350)

Clinical portfolio focused on unmet medical needs 

Lead program with novel cancer target applicable to most tumor types and with great market potential

Positive results from first phase 2 studies in hard-to-treat cancers provide opportunity and de-risk fast path to market

Growth opportunities by expanding DPX™ technology applications to other targets and indications (including COVID-19)

Strong corporate position

Upcoming phase 2 updates in oncology 

Clinical phase 1 for DPX COVID-19 to be initiated this summer

Experienced leadership and recognized partners (Merck, Wistar)
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Investment Opportunity
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Novel Delivery Platform with 
“NO-RELEASE” mechanism of 
action (DPX™) 

No-release of at site of injection 
forcing active uptake of 
pharmaceutical ingredients by 
immune cells over greatly 
extended period of times 
(months)

Lipid nanoparticle technology

• Fully synthetic & easy to manufacture
• Lyophilized & reconstituted in lipids 

for injection
• Simple administration & extended 

shelf life 

First-in-class drug delivery platform DPX™
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Targeted immune response with
Improved duration and

Typical immune-response limited in time 
and potency 

Next-generation Precision Immunotherapy

By delivering peptides as information molecules into immune cells without release at the 
injection site, DPX enables precise targeting and control of the immune response
• Highly targeted T and B cell therapies can be generated against cancer cells or pathogens
• Opens way to next generation precision immunotherapy with increased safety/efficacy promise
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/CPA: oral intermittent low-dose cyclophosphamide (CPA) as an immune modulator

Clinical Pipeline

Top line update in H2 2020

Updated results to be 
presented in H2 2020

Clinical phase 1 to be initiated 
during summer 2020
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Phase 2 Clinical Demonstrations

DPX-Survivac/mCPA

Recurrent late-stage ovarian cancer

Standard of care: single agent 
chemotherapy 12% clinical responses 
with typically short duration

Phase 2 (n=19) 53% of tumor regressions 
demonstrating activity and  26% of clinical 
responses

First demonstration of activity as  single 
treatment regimen in a hard-to –treat 
solid tumor where there is no 
immunotherapy approved and a high 
unmet medical need 
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DPX-Survivac/mCPA + Keytruda

Relapsed/refractory DLBCL

CAR-Ts: clinical responses high but 40% 
durable and significant limitations 
(toxicity, complexity and costs)

Phase 2 (n=11/25)  64% of clinical 
responses including durable complete 
responses

First comparison with Cell Therapy and 
combination with Keytruda in blood 
cancer where checkpoint inhibitors are 
not approved and have shown limited 
activity
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Demonstrates IMV’s new class of immunotherapy is active in solid and blood cancers

• First report of an in vivo cancer targeted T cell therapy showing meaningful activity

• Results are among best produced with a T cell therapy

Validates platform and target

• DPX novel mechanism of action and survivin cancer target 

• Potential for long duration of response combined with ease of care and very favorable safety profile

Opens potential path to market addressing high unmet need to increase quality of life of cancer patients 

• Treatment well-tolerated and achieving sustained clinical activity in heavily pre-treated patient 
population with limited options 

• Highly differentiated value proposition combining efficacy and duration without any significant toxicity 
and ease of care that does not require hospitalization and allow a “normal” life on treatment
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Pivotal Clinical Milestones for IMV
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DPX-COVID-19 Vaccine Design
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Coronavirus neutralizing antibodies primarily target the spike protein (S) that mediate entry into host 
cells

DPX-COVID-19 is based on a combination of neutralizing epitope targeting three different non-
overlapping functional areas acting synergistically to increase protective efficacy and avoid risk of 
immune escape

Spike protein StructureSpike protein Function

DPX-COVID-19 designed to target non-overlapping neutralizing epitopes 
with potential to act synergistically on the different key mechanism of action 

(MOA) of the Spike protein

Goal to increase protective efficacy and reduce the risk of immune escape
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DPX-COVID-19 Preclinical Development
Vaccine Discovery (Completed in March)

25 potentially neutralizing peptide epitopes
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cGMP Clinical Formulation (ongoing)

Prioritization based on immunogenicity and 
neutralization in preclinical studies (completed)

Lyophilized vaccine 
content

µg peptide epitopes + 
Lipid nanoparticles

Diluent for 
reconstitution

Mineral oil (ISA51 VG)

Phase 1 clinical study (Summer)

50 µl intramuscular administration

Selection of a combination of peptides targeting 
several areas of the virus’ mechanism of action 

(completed)
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Financing

$25,1M private placement completed in May 2020

Co-led by institutional existing investors (FSTQ) and new one Lumira Ventures (Canada) 
with participation of Altium Capital (USA) (new investor) and CTI Life Science (existing 
investor) 

Provide funding up to Q-4 of 2021 for actual ongoing program
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Milestones Key dates

Initiation of Phase 1 clinical trial for DPX-COVID-19 Summer of 2020

Updated Phase 2 clinical results for Basket trial in 2H 2020 H2 2020

Top line Phase 2 clinical results update in the DLBCL combination trial H2 2020

Final Top line Phase 2 clinical data in Ovarian H2 2020

Key Upcoming Milestones
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