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Philippines $28B Remittance Market Ripe for Dismantling as Cryptocurrencies 
Enter the Scene 
 
 
April 5, 2018, New York, New York by SeeThruEquity 
Blockchain News.  International remittances are a pivotal 
pillar for the Philippines economy.  The fact is that Filipinos 
like to send a lot of their money back home.  Receipts from 
remittances make up more than 9% of the country’s GDP 
and are a vital driver of the consumer spending that 
accounts of two-thirds of the country’s economic output.  In 
fact, over 10 million Filipinos work abroad – representing 
~10% of the overall population. Collectively, this population 
sends approximately $28 billion a year in remittances, 
making it the third largest remittance market in the world. 
To put the size of this market in context, this amount is 
nearly equivalent to the entire BPO industry of Philippines.  
 
Just like many old economy industries, the remittances 
market in the Philippines riddled with inefficiencies, making 
it a prime target for nimble cryptocurrency companies to 
tear it apart. The market has traditionally been dominated 
by the non-bank channel, which includes money transfer 
companies and pawnshops operating in the Philippines. And of course, such operators make a livelihood out of making it very 
expensive to send money overseas. The World Bank advises that transaction fees average 7.45% globally, and, in many 
remittance corridors, the lack of competition makes costs even more prohibitive. There is a huge demand for more efficient and 
economical remittance providers in the Philippines as well as globally. 
 
 
Favorable Regulatory Regime in the Philippines 
From a regulatory point of view, the Philippines central bank has been very progressive in its approach toward cryptocurrencies 
and its underlying technology, namely blockchain. Philippines is among the few countries that have already enacted rules for 
cryptocurrency exchanges. 
 
Given the government support of cryptocurrencies, mainstream cryptocurrency adoption in the Philippines is rising at an 
exponential rate, as millions of expats are starting to utilize cryptocurrencies to settle remittance payments. The crypto-friendly 
regime has created the perfect storm for nimble cryptocurrency and blockchain startups to offer services to Filipinos to drastically 
lower fees for remittance payments and grab market share in the $28 billion remittance market from traditional competitors. 
 
The past few months has seen a series of announcements from firms looking to expand their cryptocurrency operations in 
Philippines. The choice of the Philippines indicates the growing importance of the country in the regional cryptocurrency market. 
The recent launch of Japanese based Noah cryptocurrency and anticipated launch of Bangkok-based Usereum cryptocurrency 
targeting the remittance market will likely open the floodgates of this nascent but growing industry.  
 
IEG Holdings Sets Its Sights on the Filipino Market 
Las Vegas-based IEG Holdings Corporation (OTC: IEGH), a publicly traded company which offers unsecured consumer loans in 
20 U.S. states, recently announced collaboration with leading blockchain consultants Intellectsoft LLC to explore its ambitions to 
tap into the growing Philippines remittance market.  The company’s CEO, Paul Mathieson, stated that he will target the market  
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initially through a Singapore-incorporated public unlisted company, Investment Evolution Corp (IEC).   Through IEC, Mathieson 
has teamed up with California-based blockchain company 
HashCash Consultants to plan the launch of a new 
cryptocurrency, Investment Evolution Coin.  HashCash is 
setting up an independent blockchain network for corporations 
around the world called HC Net.  
 
Investment Evolution Coin will initially be intended to facilitate 
the payment of remittances to the Philippines by Filipino 
Overseas Foreign Workers located in Singapore, the U.S. and 
Australia.  Pending listing, Mathieson plans to list Investment 
Evolution Coin on the PayBito multi-currency digital trading 
platform.  The decision makes sense given that the United 
States was the country with the highest dollar amount of 
remittances to the Philippines in 2017, accounting for 34% of 
the total remittances.  Approximately 2.5 million Filipinos 
reside in the United States. 
 
CEO Mathieson stated in connection with his announcement, 
"We believe potentially combining the exciting new blockchain 
technology with a leading sophisticated online consumer 
finance system, individual US state lending licenses and exposure to the Philippines $28 billion OFW remittance sector is a very 
exciting proposition." 
 
According to Mathieson, shareholders of IEG Holdings stand to benefit directly from the launch of Investment Evolution Coin.  
Mathieson, who is majority shareholder both of IEGH and IEC, stated that IEGH shareholders as of April 30, 2018, will be granted 
the option to receive shares of IEC on a one for one basis. The announcement was intended to offer IEGH shareholders an option 
to benefit from the efforts of Mathieson and his Singapore-based company to launch new cryptocurrency Investment Evolution 
Coin, while maintaining ownership in the ongoing consumer lending business, without additional costs and in compliance with 
evolving cryptocurrency regulations. 
 
Challenges Persist 
The biggest challenge remains contending with a large offline population as internet penetration in the country is less than 40%. 
But whatever may be the difficulties, cryptocurrencies and blockchain are fast-emerging as the key to a safe, fast, and cost-efficient 
money transfer apparatus that can support the needs of the large and growing remittance market worldwide. 
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About IEG Holdings Corporation 
IEG Holdings Corporation provides online $5,000 and $10,000 unsecured consumer loans under the brand name, "Mr. Amazing 
Loans," via its website, www.mramazingloans.com. For more information about IEG Holdings, visit www.investmentevolution.com. 
 
About SeeThruEquity 
Since its founding in 2011, SeeThruEquity has been committed to its core mission:  providing impactful, high quality research on 
underfollowed smallcap and microcap equities. SeeThruEquity has pioneered an innovative approach to deliver equity research 
of microcap and smallcap companies. SeeThruEquity has also been the host of acclaimed investor conferences that are the 
ultimate event for publicly traded companies with market capitalizations less than $1 billion since 2012. 
 
SeeThruEquity is approved to contribute its research reports and estimates to Thomson One Analytics (First Call), the leading 
estimates platform on Wall Street, as well as Capital IQ and FactSet. SeeThruEquity maintains one of the industry’s most extensive 
databases of opt-in institutional and high net worth investors. The firm is headquartered in Midtown Manhattan in New York City. 
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not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in any transaction. 
This article is based solely on publicly available information about the company featured in this report which SeeThruEquity 
considers reliable, but SeeThruEquity does not represent it is accurate or complete, and it should not be relied upon as such. All 
information contained in this article is subject to change without notice. This report does not constitute a personal trading 
recommendation or take into account the particular investment objectives, financial situation or investment decision. Readers 
should consider whether any information in this article is suitable for their particular circumstances and, if appropriate, seek 
professional advice, including tax advice. This article contains “forward-looking statements” within the meaning of the Private 
Securities Litigation Reform Act of 1995 that involve risks and uncertainties, many of which are beyond the company’s control. 
Actual results could differ materially and adversely from those anticipated in such forward-looking statements as a result of certain 
industry, economic, regulatory or other factors. 
 
SeeThruEquity is not a FINRA registered broker-dealer or investment adviser. SeeThruEquity Blockchain News, a division of 
SeeThruEquity, charges companies for a suite of services that may include conference presentation fees, the preparation of and 
distribution of initiation and/or update research reports, the issuance of press releases announcing its research reports, the 
preparation and distribution of short articles  and social media posts. SeeThruEquity reserves the right to decline to issue a research 
report in its sole discretion.  The company discussed in this report has paid seventy five hundred dollars in fees to SeeThruEquity 
for some or all of the above described services which include the preparation and distribution of this article and two future articles 
and future inclusion in a blockchain industry report. SeeThruEquity may receive fees in the future for similar services.  On occasion, 
a company may pay all or a portion of its fees through the issuance of restricted shares of stock.  To the extent the shares are not 
subject to restrictive legends, SeeThruEquity may sell these shares once unrestricted at any time including upon release of reports 
or articles on the subject company. SeeThruEquity and/or its affiliates may have a long equity position with respect to a non-
controlling interest in the publicly traded shares of companies featured in its reports, and may sell its shares at any time, in its sole 
discretion and without regard to any “price target” in its report. 
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opinions expressed in this report. This report and any such commentary belong to SeeThruEquity and are not attributable to the 
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by a report prepared by SeeThruEquity. This report is being disseminated primarily electronically and, in some cases, in printed 
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