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Corbus Pharmaceuticals Announces
Phase 2b Study of Lenabasum for
Treatment of Cystic Fibrosis Did Not Meet
Primary Endpoint

e Study did not meet primary endpoint of reducing rate of pulmonary exacerbations

¢ | enabasum treatment had a favorable safety profile and was well-tolerated

¢ Data to be presented at the upcoming North American Cystic Fibrosis Conference Oct.
7-23

Norwood, MA, Oct. 06, 2020 (GLOBE NEWSWIRE) -- Corbus Pharmaceuticals Holdings,
Inc. (NASDAQ: CRBP) (“Corbus” or the “Company”), a clinical-stage drug development
company pioneering transformative medicines that target the endocannabinoid system,
today announced topline results from its 28-week Phase 2b study of lenabasum in patients
with cystic fibrosis (CF). The study enrolled patients in the U.S., Canada and Europe at high
risk for recurrent pulmonary exacerbations (PEx). Subjects received lenabasum or placebo
added to their background treatments for CF.

The CF-002 Phase 2b trial did not meet the primary endpoint of a statistically significant
reduction in rate of new PEx per subject per 28 weeks. Lenabasum treatment had a
favorable safety profile and was well-tolerated.

The topline data will be presented at the upcoming virtualNorth American Cystic Fibrosis
Conference (NACFC), taking place October 7-23, 2020.

Barbara White, M.D., Chief Medical Officer and Head of Research of Corbus, said, “We are
very disappointed that the study did not meet the primary endpoint. We look forward to
providing more details of study results starting tomorrow at NACFC. We thank the
participants, the staff at study sites, the Cystic Fibrosis Foundation, and the European Cystic
Fibrosis Society Clinical Trials for their support and partnership throughout this study.”

Yuval Cohen, Ph.D., Chief Executive Officer of Corbus, said, “We are immensely grateful to
the Cystic Fibrosis Foundation for their invaluable support of this program from its inception.
It has been a privilege to work with the CF community throughout this development
program.”

Phase 2b CF-002 Trial Design

CF-002 was a multinational Phase 2b study evaluating the efficacy and safety of lenabasum
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in CF. This was a double-blind, randomized, placebo-controlled study, with dosing of
lenabasum at 5 mg twice per day, lenabasum 20 mg twice per day or placebo twice per day
for 28 weeks, with 4 weeks safety follow-up off active treatment. The primary efficacy
endpoint was the event rate of new PEx per subject per 28 weeks, when the primary
definition of new PEx was physician diagnosis of PEXx, prescription of new antibiotics for that
PEXx starting more than 28 days after completion of the last antibiotic course for any previous
PEXx, with 4 out of 12 Fuch’s criteria present in the subject. The Phase 2b CF study was
funded in part by a Development Award for up to $25 Million from the Cystic Fibrosis
Foundation.

About Lenabasum

Lenabasum is a novel, oral, small molecule that selectively binds as an agonist to the
cannabinoid receptor type 2 (CB2) and resolves inflammation and limits fibrosis in animal
and human models of disease. CB2 is preferentially expressed on activated immune cells
and on fibroblasts, muscle cells, and endothelial cells. Lenabasum has demonstrated
acceptable safety and tolerability profiles in clinical studies to date.

About Corbus

Corbus Pharmaceuticals Holdings, Inc. is a clinical-stage company focused on the
development and commercialization of novel medicines designed to target the
endocannabinoid system. The Company’s lead product candidate, lenabasum, is a novel,
oral, selective cannabinoid receptor type 2 (CB2) agonist that resolves chronic inflammation
and limits fibrosis in animal and human models. Lenabasum is currently being evaluated in
dermatomyositis and systemic lupus erythematosus. Corbus is also developing a pipeline of
other drug candidates from its endocannabinoid system platform.

Lenabasum is not approved for the treatment of any indication. For more information on
Corbus’ clinical programs, please visit here.

For more information, visit www.CorbusPharma.com, and connect with us
on Twitter, LinkedIn, and Facebook.

Forward-Looking Statements

This press release contains certain forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of
1934 and Private Securities Litigation Reform Act, as amended, including those relating to
the Company's trial results, product development, clinical and regulatory timelines, market
opportunity, competitive position, possible or assumed future results of operations, business
strategies, potential growth opportunities and other statement that are predictive in nature.
These forward-looking statements are based on current expectations, estimates, forecasts
and projections about the industry and markets in which we operate and management's
current beliefs and assumptions.

These statements may be identified by the use of forward-looking expressions, including, but
not limited to, "expect," "anticipate," "intend," "plan," "believe," "estimate," "potential,”
"predict," "project,” "should," "would" and similar expressions and the negatives of those

terms. These statements relate to future events or our financial performance and involve
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known and unknown risks, uncertainties, and other factors, including the potential impact of
the recent COVID-19 pandemic and the potential impact of sustained social distancing
efforts, on our operations, clinical development plans and timelines, which may cause actual
results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by the forward-looking statements. Such
factors include those set forth in the Company's filings with the Securities and Exchange
Commission. Prospective investors are cautioned not to place undue reliance on such
forward-looking statements, which speak only as of the date of this press release. The
Company undertakes no obligation to publicly update any forward-looking statement,
whether as a result of new information, future events or otherwise.

Corbus Pharmaceuticals Contacts:

Ted Jenkins, Senior Director, Investor Relations and Corporate Communications
Phone: +1 (617) 415-7745
Email: ir@corbuspharma.com

Lindsey Smith, Director, Investor Relations and Corporate Communications
Phone: +1 (617) 415-7749
Email: mediainfo@corbuspharma.com

Christina Tartaglia

Stern Investor Relations

Phone: +1 (212) 362-1200

Email: christina.tartaglia@sternir.com

CORBUS )

PHARMACEUTICALS

Source: Corbus Pharmaceuticals Holdings, Inc.


https://www.globenewswire.com/Tracker?data=0rmxr6OAvmnGrOScogwMbUA4nvXOok3B4pQQKwBrP98CpVl97lnVc-L76YGaTV7Hk0BFREjpBxG8Agx1eUJc6ZbbWXW2tXWQ8AJmX-1dQfLsO-Ig6A9qYZPYBlVnaI7VXTeCuTkTxGgSsrM-fd2cCD5qSWXO2d_V4Q0fuN2kNPkbzPGLoKwRZA1iEUvmHo8LEE7qBzgjYiPDROXCwxHik9T6PKrTgekqzSnbhXtTyuZ4cKDCAUuJQ1Od24glBvJCfnk8xIH0kP5n24tqTKxEGQ==
https://www.globenewswire.com/Tracker?data=YiGDxIViuQi1mp4mGWYKOZhxWX-cIC_ZqqX6x2ZCb_S0FYSI91K0DNuJ7W5yhkwUWVMnJtZnKT_9LKNGo2uygbThBbZ6dJ4n9JUZzjQ8rKJ5H5i4jqNJhvPYr5dhAFhgYxJ1WvXn_-NQmwKx6pdbLb2Iyo2y5mVYtBjKoFA3XCazM_cVmbs0moxNAvjxJD6Cqc98ZDSmMaelKzgqJpKy_YZI_uyZwhXBS2l8tHMjPm5rfCkDGuReavWMntDuFMivSIIW1GKW4SAEsXPi2C3xFcoovNHMvx-TDBYaErArCLg=
https://www.globenewswire.com/Tracker?data=Fnx4Y--cu1rhmQ2qAqidKsqWwkuEXWBj2xMszKuDQP2c96PEisSuS_lKRHf3jVni97185HAYTM6EKOtijjX-XIelKqA8cpdPRwW2gLtdm_9AvCypPjQZsJJCH55_M4n8w3FQVL8JoyFK8TMV8xkEft5_hpfVQvOUqvzhtOHu5CTz68SohXQ5B4056gOROmw510cON4O1PED_84Ow92RcHCcc3thWGp966ABI4IsX_mkqTmlQOM-7aFroQ-2-IJjUK3gvgxA5LIg-42oXs0_0wxzY0i87G5FLbtmYctD-mjh7DCsnlOd2QCY4cUl4N9ng
https://www.globenewswire.com/NewsRoom/AttachmentNg/98f6dbfd-8cb0-408d-8c11-19cce8a27edf

	Corbus Pharmaceuticals Announces Phase 2b Study of Lenabasum for Treatment of Cystic Fibrosis Did Not Meet Primary Endpoint

