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Roth Capital Partners acted as a Co-Manager for 
Magnolia Oil & Gas Corporation (NYSE: MGY) in its 

$1.26 Billion Follow-On

Transaction Information 
Magnolia Oil & Gas Corporation (“Magnolia”) announced on July 22nd, the 
pricing of its previously announced underwritten public offering (the 
“Offering”) of 53,263,158 shares of its Class A common stock (“Common 
Stock”) at a price to the public of $23.75 per share, which included the full 
exercise of the underwriters’ option to purchase an additional 6,947,368 
shares of Common Stock. 

The Offering closed on July 22, 2026. Magnolia intends to use the net 
proceeds from the Offering, together with proceeds from a concurrent 
issuance by Magnolia Oil & Gas Operating LLC (“Magnolia Operating”) 
and Magnolia Oil & Gas Finance Corp., each a wholly-owned subsidiary of 
Magnolia, of new senior notes, borrowings under Magnolia Operating’s 
revolving credit facility and cash on hand, to fund the cash consideration 
payable by Magnolia Operating in its acquisition of 100% of the issued and 
outstanding limited liability company interests of WildFire Intermediate 
Holdings, LLC from WildFire Energy I LLC (the “Pending Acquisition”)
(Source: Company Press Release 7.21.26) 

Roth Capital Partners Acted as a Co-Manager for the Offering. 

About Magnolia 
Magnolia (MGY) is a publicly traded oil and gas exploration and production 
company with operations primarily in South Texas in the core of the Eagle 
Ford Shale and Austin Chalk formations. Magnolia focuses on generating 
value for shareholders by delivering steady, moderate annual production 
growth resulting from its disciplined and efficient philosophy toward capital 
spending. Magnolia strives to generate high pre‐tax margins and 
consistent free cash flow allowing for strong cash returns to its 
shareholders. www.magnoliaoilgas.com 

About Roth Capital Partners 
Roth Capital Partners, LLC ("ROTH") is a relationship-driven investment 
bank focused on serving growth companies and their investors. Our full-
service platform provides capital raising, high impact equity research, 
macroeconomics, sales and trading, technical insights, derivatives 
strategies, M&A advisory, and corporate access. Headquartered in 
Newport Beach, California, Roth is a privately held, employee-owned 
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organization and maintains offices throughout the U.S. For more 
information on Roth, please visit www.roth.com. 

About Roth | Investment Banking | Capital Markets | Institutional Sales & Trading 
Research | Corporate Services | Corporate Access & Conferences | Press Room 

Date of Announcement: 08.3.2026 

The material, information and facts discussed in this announcement other than the information regarding ROTH and its affiliates, are 
from sources believed to be reliable, but are in no way guaranteed to be complete or accurate. This announcement should not be used 
as a complete analysis of any companies, securities or topics discussed herein. Additional information is available upon request. This is 
not, however, an offer or solicitation of the securities discussed. Any opinions or estimates in this announcement are subject to change 
without notice. An investment in any security based on this announcement may involve risks and uncertainties that could cause actual 
results to differ materially from the forward-looking statements. Additionally, such investments may involve a high degree of risk and 
may not be suitable for all investors. No part of this announcement may be reproduced in any form without the express written 
permission of Roth. Copyright 2026.

mailto:lellis@roth.com
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42Oj8zOTs8Mmkyam0+PTgzPDhvO2g5Om1tPD44aW1pbj45M28/Om09bS1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=http%3a%2f%2fwww.roth.com
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42Omhuaj87PD1vOm5vbz09ODMyaD0+Mz47bTM8bTg5Pj4+bzNtbTNuPS1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fabout
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42aDptOmg6OGhuOjhvOWo4PztoPDg6PG0/ajxtOGg/aG9vODg5OWo8Pi1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fdepartments%2finvestment-banking
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42am87Pz1uMm84M2pobj4yM2g+b2k5OG45bT87aj0+MjgzPzttPm1uPS1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fdepartments%2finvestment-banking%23tab5997
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42ajk6Pm46aTkyaT89aDs5aWppbzs7PzM7OjtqPj5ubj4yamk7b209Pi1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fdepartments%2finstitutional-sales-trading
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42Pm0yaT87OG48PmhpP2o+Mzw7amhoOTpvbTk6OTIzOTg8Ojxpbj46Oi1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fdepartments%2fresearch
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42Mjk6bTg9PD4yOD5oOm84P29paG09bWo8aGozOTxoPj04aT4+OW87aC1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fdepartments%2fcorporate-executive-services
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42OW0+P2k9Mzw4OmgyaWo7Oz0zaWhqb2k/PDszOmk7MmhtaDNuMm1qOC1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fdepartments%2fcorporate-access-conferences
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42PztpaDtobTo/bzg8Oz47PG5oOD9uaj1tPjxpbj5tODk/MjwzaG9pbi1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2fnews-media
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVMxOj46MS19NjklOy1ibzY7OjE7Oi14Ymxlan9+eW42PDhpPjMyMm05Mjw4Mzk9aG8+PzgzaG5tbWpvPT09aDw4Omg4bj49by1/Njo8Mz44Pjg9PTgtemJvNj09X0FSR0pBOzo4PTw+Jj09X0FSR0pHOzo4PTw+LXloe382amlqeXlueWpoY25lS3lkf2MlaGRmLWg2PzItY29nNjs=&url=https%3a%2f%2fwww.roth.com%2f

