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BRIDGE INVESTMENT GROUP HOLDINGS INC. REPORTS FIRST QUARTER 2025 RESULTS

SALT LAKE CITY, UTAH—May 8, 2025—Bridge Investment Group Holdings Inc. (NYSE: BRDG) (“Bridge” or
the “Company”) today reported its financial results for the quarter ended March 31, 2025.

Net (Loss) was $(37.6) million for the quarter ended March 31, 2025. On a basic and diluted basis, net (loss)
attributable to Bridge per share of Class A common stock was a loss of $(0.37) for the quarter ended March 31,
2025.

Fee Related Earnings to the Operating Company were $24.6 million for the quarter ended March 31, 2025.

Distributable Earnings of Bridge Investment Group Holdings LLC (the “Operating Company”) were
$17.0 million, or $0.09 per share after-tax, for the quarter ended March 31, 2025.

No Quarterly Common Dividend

The Company did not declare a quarterly dividend for the quarter ended March 31, 2025. In accordance with its
merger agreement with Apollo Global Management Inc. (“Apollo”), the Company expects to declare and pay a final
dividend to the stockholders of the Company in respect of any tax distributions made by the Company prior to the
closing of the transactions with Apollo (as described in the Company’s Annual Report on Form 10-K for the fiscal
year ended December 31, 2024, filed with the U.S. Securities and Exchange Commission on March 7, 2025).

Additional Information

The Company issued a full detailed presentation of its first quarter 2025 results, which can be viewed on the
Investors section of our website at www.bridgeig.com. The presentation is titled “First Quarter 2025 Earnings
Presentation.”

Conference Call and Webcast Information

In light of the pending merger transaction with Apollo, the Company will not be holding a first quarter 2025
earnings conference call and webcast.

About Bridge Investment Group

Bridge is a leading alternative investment manager, diversified across specialized asset classes, with approximately
$49 billion of assets under management as of March 31, 2025. Bridge combines its nationwide operating platform
with dedicated teams of investment professionals focused on select U.S. verticals across real estate, credit,
renewable energy and secondaries strategies.

Statement Regarding Forward-Looking Information

This earnings release contains statements regarding Apollo, Bridge, the proposed transactions and other matters that
are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (the
“Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended. Such forward-looking
statements include, but are not limited to, statements regarding any future dividends in respect of any tax
distributions made by the Operating Company and the anticipated timing and likelihood of completion of the
proposed merger transaction with Apollo. All statements in this communication, other than statements of historical
fact, are forward-looking statements that may be identified by the use of the words “outlook,” “indicator,” “may,”
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“will,” “should,” “expects,” “plans,” “seek,” ‘“anticipates, targets,”
“projects,” “contemplates,” “believes,” “estimates,” “predicts,” “potential” or “continue” or the negative of these
terms or other similar expressions, but not all forward- looking statements include such words. These forward-
looking statements are subject to certain risks, uncertainties and assumptions, many of which are beyond the control
of Apollo and the Company, that could cause actual results and performance to differ materially from those
expressed in such forward-looking statements. Factors and risks that may impact future results and performance
include, but are not limited to, those factors and risks described under the section entitled “Risk Factors” in Apollo’s
and the Company’s most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q and such reports
that are subsequently filed with the Securities and Exchange Commission (the “SEC”).
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The forward-looking statements are subject to certain risks, uncertainties and assumptions, which include, but are
not limited to, and in each case as a possible result of the proposed transaction on each of Apollo and the Company:
the ultimate outcome of the proposed transaction between Apollo and the Company, including the possibility that the
Company’s stockholders will not adopt the merger agreement in respect of the proposed transaction; the effect of the
announcement of the proposed transaction; the ability to operate Apollo’s and the Company’s respective businesses,
including business disruptions; difficulties in retaining and hiring key personnel and employees; the ability to
maintain favorable business relationships with customers and other business partners; the terms and timing of the
proposed transaction; the occurrence of any event, change or other circumstance that could give rise to the
termination of the merger agreement and the proposed transaction; the anticipated or actual tax treatment of the
proposed transaction; the ability to satisfy closing conditions to the completion of the proposed transaction
(including the adoption of the merger agreement in respect of the proposed transaction by the Company’s
stockholders); other risks related to the completion of the proposed transaction and actions related thereto; the ability
of Apollo and the Company to integrate the businesses successfully and to achieve anticipated synergies and value
creation from the proposed transaction; global market, political and economic conditions, including in the markets in
which Apollo and the Company operate; the ability to secure government regulatory approvals on the terms
expected, at all or in a timely manner; the global macro-economic environment, including headwinds caused by
inflation, rising interest rates, unfavorable currency exchange rates, and potential recessionary or depressionary
conditions; cyber-attacks, information security and data privacy; the impact of public health crises, such as
pandemics and epidemics and any related company or government policies and actions to protect the health and
safety of individuals or government policies or actions to maintain the functioning of national or global economies
and markets; litigation and regulatory proceedings, including any proceedings that may be instituted against Apollo
or the Company related to the proposed transaction; and disruptions of Apollo’s or the Company’s information
technology systems.

These risks, as well as other risks related to the proposed transaction, are included in the Registration Statement (as
defined below) and Joint Proxy Statement/Prospectus (as defined below) that was filed with the SEC in connection
with the proposed transaction. While the list of factors presented here is, and the list of factors to be presented in the
Registration Statement and Joint Proxy Statement/Prospectus are considered representative, no such list should be
considered to be a complete statement of all potential risks and uncertainties. Other unknown or unpredictable
factors also could have a material adverse effect on Apollo’s and the Company’s business, financial condition,
results of operations and prospects. Accordingly, readers should not place undue reliance on these forward-looking
statements. These forward-looking statements are inherently subject to uncertainties, risks and changes in
circumstances that are difficult to predict. Except as required by applicable law or regulation, neither Apollo nor the
Company undertakes (and each of Apollo and the Company expressly disclaim) any obligation and do not intend to
publicly update or review any of these forward-looking statements, whether as a result of new information, future
events or otherwise.

No Offer or Solicitation

This earnings release is not intended to and does not constitute an offer to sell or the solicitation of an offer to
subscribe for or buy or an invitation to purchase or subscribe for any securities or the solicitation of any vote in any



jurisdiction pursuant to the proposed transactions or otherwise, nor shall there be any sale, issuance or transfer of
securities in any jurisdiction in contravention of applicable law. No offer of securities shall be made except by
means of a prospectus meeting the requirements of Section 10 of the Securities Act. Subject to certain exceptions to
be approved by the relevant regulators or certain facts to be ascertained, the public offer will not be made directly or
indirectly, in or into any jurisdiction where to do so would constitute a violation of the laws of such jurisdiction, or
by use of the mails or by any means or instrumentality (including without limitation, facsimile transmission,
telephone and the internet) of interstate or foreign commerce, or any facility of a national securities exchange, of any
such jurisdiction.

Additional Information Regarding the Transaction and Where to Find It

This earnings release is being made in respect of the proposed transaction between Apollo and the Company. In
connection with the proposed transaction, Apollo filed with the SEC a registration statement on Form S-4 on April
11, 2025, which constitutes a prospectus of Apollo for the issuance of Apollo common stock (the “Registration
Statement”) and which also includes a preliminary proxy statement of the Company for the Company stockholder
meeting (together with any amendments or supplements thereto, and together with the Registration Statement, the
“Joint Proxy Statement/Prospectus”). Each of Apollo and the Company may also file other relevant documents with
the SEC regarding the proposed transaction. This document is not a substitute for the Registration Statement or Joint
Proxy Statement/Prospectus or any other document that Apollo or the Company may file with the SEC. The
definitive Joint Proxy Statement/Prospectus (if and when available) will be mailed to stockholders of the Company.

INVESTORS ARE URGED TO READ IN THEIR ENTIRETY THE REGISTRATION STATEMENT, THE JOINT
PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS THAT MAY BE FILED
WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS,
CAREFULLY AND IN THEIR ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE THEY
CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION.
Investors can obtain free copies of the Registration Statement and Joint Proxy Statement/Prospectus (if and when
available) and other documents containing important information about Apollo, the Company and the proposed
transaction through the website maintained by the SEC at http://www.sec.gov. Copies of the documents filed with,
or furnished to, the SEC by Apollo will be available free of charge by accessing the Investor Relations section of
Apollo’s website at https://ir.apollo.com. Copies of the documents filed with, or furnished to, the SEC by the
Company will be available free of charge by accessing the Investor Relations section of the Company’s website at
https://www.bridgeig.com. The information included on, or accessible through, Apollo’s or the Company’s website
is not incorporated by reference into this communication.

Participants in the Solicitation

Apollo, the Company, and certain of their respective directors and executive officers may be deemed to be
participants in the solicitation of proxies from the Company’s stockholders in respect of the proposed transaction.
Information about the directors and executive officers of Apollo, including a description of their direct or indirect
interests, by security holdings or otherwise, is contained in its Proxy Statement on Schedule 14A, dated April 25,
2025 (the “Apollo Annual Meeting Proxy Statement”), which is filed with the SEC. Any changes in the holdings of
Apollo’s securities by Apollo’s directors or executive officers from the amounts described in the Apollo Annual
Meeting Proxy Statement have been or will be reflected in Initial Statements of Beneficial Ownership of Securities
on Form 3 (“Form 3”), Statements of Changes in Beneficial Ownership on Form 4 (“Form 4”’) or Annual Statements
of Changes in Beneficial Ownership of Securities on Form 5 (“Form 5) subsequently filed with the SEC and
available at the SEC’s website at www.sec.gov. Information about the directors and executive officers of the
Company, including a description of their direct or indirect interests, by security holdings or otherwise, is contained
in its most recent Annual Report on Form 10-K (the “Annual Report”), which is filed with the SEC. Any changes in
the holdings of the Company’s securities by the Company’s directors or executive officers from the amounts
described in the Annual Report have been or will be reflected on Forms 3, Forms 4 or Forms 5, subsequently filed



with the SEC and available at the SEC’s website at www.sec.gov. Other information regarding the participants in the
proxy solicitation and a description of their direct and indirect interests, by security holdings or otherwise, will be
contained in the Registration Statement and the Joint Proxy Statement/Prospectus and other relevant materials to be
filed with the SEC regarding the proposed transaction when such materials become available. Investors should read
the Registration Statement and the Joint Proxy Statement/Prospectus carefully when available before making any
voting or investment decisions.
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