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Cautionary Note Regarding Forward Looking Statements

Certain statements included in this presentation may be considered forward-looking. All statements in this presentation that are not historical facts are
forward-looking statements. Such statements involve known and unknown risks, uncertainties and other factors that may cause actual results,
performance or achievements to be materially different from those implied by such statements, and therefore these statements should not be taken as
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guarantees of future performance or results. We may use words such as “expects,” “anticipates, plans,” “believes,” “could,” “seeks,”
“estimates,” and variations of such words and similar expressions in identifying forward-looking statements. The forward-looking statements herein
include, but not limited to, statements concerning: our possible or assumed future results of operations; our business strategies; our ability to attract
and retain customers; our ability to sell additional products and services to customers; our cash needs and financing plans; our competitive position;
our industry environment; our potential growth opportunities; expected technological advances by us or by third parties and our ability to leverage
them; the effects of future regulation; and the effects of competition. These statements are based on our management’s beliefs and assumptions and
on information currently available to our management. It is important to note that forward-looking statements are not guarantees of future performance,
and that our actual results could differ materially from those set forth in any forward-looking statements. Due to risks and uncertainties, actual events
may differ materially from current expectations. For a more in-depth discussion of these and other factors that could cause actual results to differ from
those contained in forward-looking statements, see the discussions under the heading "Risk Factors" in the Company’s most recent annual report on
Form 10-K and other documents that the Company has subsequently filed with the SEC. Vuzix disclaims any intention or obligation to update or revise

any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law.



Call Participants and Agenda

Participants Agenda
Paul Travers » Introduction
. /ffsside7lf and CEO > 1Q2021 business review
ranCFCL;S:l?d Executive Vice President > 1Q2021 financial review
Ed McGregor » Closing remarks
Director of Investor Relations > Q&A



Opening Remarks

» 1Q smart glasses sales were
a record $3.8 million, up 4%
sequentially and 177% year-
over-year

» Smart glasses adoption has
been broad based across
both industry verticals and
geographies

> Balance sheet has strengthened significantly with pro forma cash of ~$145
million as of 4/1/2021

» Smart glasses demand thus far in 2Q remains healthy



Vuzix’ Smart Glasses Revenue Continues to Set New Records
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2021 Operating Objectives

» Continue growing sales and the deployment order size for M-Series and Blade
Smart Glasses

» Increase recurring SaaS revenue from internally developed software, strategic
initiatives with partnerships, and potential acquisitions

» Continue the development of next generation microLED-based smart glasses for
introduction to key customers and strategic partners

» Broaden the depth of OEM program engagements resulting in follow-on NRE
programs and/or commencement of volume production

» Strengthen and expand Vuzix’' IP portfolio around next generation smart glasses
including microLED-based display engine technology and waveguide optics



Vuzix’ Smart Glasses Demand Continues to Accelerate

» Increased inbound interest and order
flows related to the reopening of the
economy from businesses that were
previously offline due to COVID

» Continued strength in business related
to manufacturing and remote support

» First quarter deployment wins include a
Fortune 100 insurance company and
CooperVision.




Vuzix’ Healthcare Customer List Keeps Growing
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Vuzix-Supported Surgical Solutions Are Expanding
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Wireless Operator Update

» Expanding territory and applications with KDDI Asia

» Growing opportunities with Verizon across their 5G-enabled EMS solution,
DoD agencies and enterprise customers using Verizon’s BlueJeans platform

» Seeing good traction with leading carriers across the globe centered around
enterprise solutions for internal use and supporting wireless customers




Steady Progress on Custom Waveguide-Based OEM Opportunities
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Next Generation Technology and Products

» 192 patents and patents pending, versus 90
four years ago and up 35 from one year ago

Coming soon!

» Next generation microLED technology
currently slated for market introduction
4Q2021
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1Q2021 Operating Results

Revenue $3.92M $1.53M +156%
Gross Profit $1.08M $0.08M +1241%
Gross Margin 27.6% 5.3% +421%
Total Expenses $6.04M* $5.42M +11%*
Operating (Loss) $(4.96)M* $(5.34)M +7%*
EPS (Loss) $(0.09)* $(0.18) +50%*

* Excludes $1.61M non-cash G&A LTIP expense



Balance Sheet Highlights

_ 3/31/2021 12/31/2020 12/31/2019

Cash $132.7M $36.1M $10.6M
Current Assets $144.1M $45.1M $19.1M
Working Capital $140.5M $42.0M $16.4M
Long-Term Debt 0 0 0
Preferred Stock 0 4.96M shares™ 4.96M shares™
Shareholder Equity $146.9M $48.3M $24.2M

* Preferred conversion shares



Q&A
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