.. 8937 Report of Organizational Actions

(December 2017) Affecting Basis of Securities OMB No. 1645-0123
ﬂ??ﬁfi?}?é‘ﬁe%}?"smii‘“ - See separate instructions.
AN Reporting Issuer
1 lssuer's name 2 lssuer's employer identification number {EIN]
Patrick Industries, Inc, 35-1057786
3 Name of contact for additional information | 4 Telephone No. of contact 5 Emall address of contact
investor Relations 674-204-7611 irrequests@patrickind.com
6 Number and streei {or P,O. box If mall Is not delivered to sireet address) of contact 7 Cily, fown, or post offlce, state, and ZIP cade of contacl
107 W. Franklin Street Elkhart, IN 46515-0838
8 Dale of aclion 9 ClassHlcation and description
11425)2022 1% Converlible Senior Notes Due 2023
10 CUSIP number 11 Serlal number{s) 12 Ticker symbol 13 Account number(s)
703343AB9 NIA N/A (Common Stock: PATK) N/A

IEidIE  Organizational Action Attach additional statements If needed. See back of form for additional questions.

14 Describe the organlzational action and, If applicable, the date of the actlon or tha date against which sharehokders' ownership ls measured for
the action

On November 25, 2022 pursuant to the indenture dated January 22, 2018 {the "Indenture"}, the Conversion Rate of the

1% Convertible Senlor Notes Due 2023 {the “Notes™) was agdiusted pursuant to Article 14 of the Indenture as a result of

Palrick_Industries, ke's {the "Company”) declarafion and ant of a cash dividends of $0.45 per share o the Company's shareholders with ex-dividend date ____

of November 25, 2022, The Conversion Rale was adjusted from 11.9963 shares of common slock per $1,000 principai amount of Notes to 12,0949 shares of

common stock par $1,600 principal amount of Notes,

16 Dascribe the quantitative effect of the organizational action on the basls of the securily In the hands of a U.S, taxpayer as an adjustment per
share or as a percentage of old basis »

The Company expecis the conversion rate adjuslment io be Iraated for U.S. fedaral income tax purposes as a deemad distribution undsr
Code Section 305{(c) as a result of such adiusiment compensating the holder for cash distibuted to sharsholders
that are taxable under CODE Ssotlon 301, The amount of the desmed distribution was calculated to be $5.4447 per $1,000 principal amount of Notes as

shown below in Parl Il, Box 186.

The distribution is expacted to he mada from the earmings and profils of the Company. As such, the dividend or $5.4447 per
$1000 principal amount of Notes should Increase the holders basis by the amount of the distributlon.

16 Describe the calculation of the change In basis and the data that supporis the calculatfon, such as the market values of securities and the
valuation dates b

A=Ending Converslon Rale, 12.0349 B-Beginning Conversion Rate, 11.9963 C=PATK closing slock price at 11/23/22, $565.22

{A-BY'C:35.4447
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17 Llst the applicable internal Revenue Gade seclion(s) and subsection{s) upon which the tax treatment Is based
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Organizational Action {continued}

Tax conseguences to holders of the Notes are determined under Code Sections 301, 305(c}, 312 and 316 and Treasury Department

Reguiatlons Sections 1.305-3 and 1.305.7.

18  OCan any resuliing loss be recognized? » This is_not a loss transaction.

19 Provide any other Information necessary to Implement the adjustment, such as the repoartable tax year

The effective dale of the converslon rale chanas Is November 25 2022, For calendar year {axpayers, the feportgble ax year is 202

tUnder penaltles ol perjury, | declare that [ hava exemined thls retumn, Includlng accompanylng schedules and statements, and to the best of my knoviedge and

helfef, Et Is triie, comrect, and ¢ ate. Daclaration of preparer {ather than officer)is based on all iaformatlon of which preparer has any knowledge,
Sign ' '
Here Slanatura - DateP  Dec20.2002

TN S-S '

Print gur nama » Jake Patkovich . Tite»  EVP - Finance, CFO, Treasurer

Paid Print/Type prepater's name Preparer's slgnalure Dala Check [] & PTRY
self-amployed
Preparer :
Use omy Flret's pama Firm's EIN
Flnn's address > Phone no.

Send Form 8937 {including accompanylng statements) to: Bepartment of the Treasury, Internat Revenue Sendee, Ogden, UT 84201-0054




