CURRENT REPORT
of

CEQUEL COMMUNICATIONSHOLDINGSI, LLC

May 21, 2015

Pursuant to (i) Section 4.12(a) of the indentueged as of October 25, 2012 (the “2020
Indenture”), by and among Cequel Communicationgiiigk |, LLC, a Delaware limited
liability company (“Cequel”) (as successor by mergeCequel Communications Escrow I,
LLC), Cequel Capital Corporation, a Delaware cogton (“Cequel Capital” and, together with
Cequel, the “Issuers”) (as successor by mergeetgu€ Communications Escrow Capital
Corporation), and U.S. Bank National Associatiairastee (the_“Trustee”), relating to the
Issuers’ 6.375% Senior Notes due 2020 (the “202@& (i) Section 4.12(a) of the indenture,
dated as of May 16, 2013 (the “2021 Indenture”)ahg among Cequel, Cequel Capital, and the
Trustee, relating to the Issuers’ 5.125% Senioellaiue 2021 (the “Initial 2021 Notes”) and
(i) Section 4.12(a) of the indenture, dated aSeptember 9, 2014 (the 2021 Mirror Indenture”
and, together with the 2021 Indenture, the “202leiriures” and, together with the 2020
Indenture and the 2021 Indenture, the “Indenturds/)and among Cequel, Cequel Capital, and
the Trustee, relating to the Issuers’ 5.125% Seadaies due 2021 (the “2021 Mirror Notes” and,
together with the Initial 2021 Notes, the “2021 d&jtand, together with the 2020 Notes and the
Initial 2021 Notes, the_“Notes”), Cequel is furnistp the information contained herein to holders
of the Notes. Cequel does business through itsidiabies as Suddenlink Communications.

Acquisition of Cequel Corporation

Unless otherwise indicated, the terms “we,” “us,btir’ and other similar terms refer to
Cequel and its consolidated subsidiaries.

On May 19, 2015, our parent, Cequel Corporatidbekaware corporation (“Cequel
Corporation”), entered into a Purchase and Sale&ygent (the “Purchase Agreement”) with
Altice S.A., a public limited liability companyéciete anonymencorporated and existing
under the laws of the Grand Duchy of Luxembourdltit®”), certain other direct or indirect
wholly-owned subsidiaries of Altice (the “Purchasgrdirect and indirect stockholders of
Cequel Corporation (the “Sellers”), and our mana@equel 1ll, LLC, a Delaware limited
liability company, with respect to the sale of eégunterests in Cequel Corporation. As of the
date hereof, Cequel Corporation is directly orriedily owned by investment funds advised by
BC Partners Limited (“BCP"), CPPIB-Suddenlink LPwholly owned subsidiary of Canada
Pension Plan Investment Board (“CPPIB” and togetyittr BCP, the “Sponsors”), and IWAMK
Carry Partnership LP (the “Management Holder” aygkther with the Sponsors, the
“Stockholders”). Pursuant to the Purchase AgreentkeatPurchasers will purchase from the




Sellers approximately 70% of the total outstanaiggity interests in Cequel Corporation (the
“Acquisition”). The consideration for the acquireduity interests is based on a total equity
valuation for 100% of the capital and voting righf€Cequel Corporation of $4,132.0 million,
which includes $2,916.0 million of cash considemati$716.0 million of retained equity held by
the Sponsors and $500 million funded by the issaidnycan affiliate of Altice of a senior vendor
note that will be subscribed by the Sponsors. Koflg the closing of the Acquisition, the
Sponsors will retain equity interests in Cequelgoation representing, in the aggregate, 30%
of Cequel Corporation’s outstanding capital stonkagost-closing basis. In addition, the
Purchase Agreement provides that the carry intptass of the Stockholders will be cashed out
based on an agreement between the Sponsors aNtizgement Holder whereby payments
will be made to participants in such carry integgans, including certain officers and directors
of Cequel and Cequel Corporation. The Purchaseehgeat includes customary representations,
warranties and covenants. The completion of theufstipn is also subject to customary
conditions, including receipt of certain regulatapprovals and receipt of certain governmental
approvals (including in respect of certain U.Si-&mist laws). The Acquisition is expected to
close on or prior to January 31, 2016, which dad be extended until August 31, 2016, under
certain circumstances.



SIGNATURES
Pursuant to the requirements of Section 4.12(a} of each of the Indentures, Cequel has

duly caused this Current Report to be signed on its behalf by the undersigned hereunto duly
authorized as of the date hereof. '
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Title:? enkor Vice President and Chief”
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