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Disclaimer

May 17, 2021 – This presentation was prepared by management of MediPharm Labs Corp. (“MediPharm Labs”). The information contained in this presentation (a) is provided as at the date hereof and is subject to change without notice, (b)
does not purport to contain all the information that may be necessary or desirable to fully and accurately evaluate an investment in MediPharm Labs, and (c) is not to be considered as a recommendation by MediPharm Labs that any person
make an investment. Any investment in the securities of MediPharm Labs is speculative and involves a number of risks that should be considered by any prospective investor. Additional information regarding MediPharm Labs, including the
risks and uncertainties outlined in its most recent annual information form dated March 30, 2021 (the “Annual Information Form”), is available at www.medipharmlabs.com or through the SEDAR website at www.sedar.com.

This presentation does not constitute an offer or solicitation in any jurisdiction to any person or entity and was not prepared in connection with any such offer or solicitation.

Readers of this presentation should not construe the contents of this presentation as legal, investment, tax or other advice.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION

MediPharm Labs cautions that statements in this presentation (including any oral commentary that may accompany it) are forward-looking statements. All statements, other than statements of historical facts, contained in this presentation,
including statements regarding our future results of operations or financial condition, prospects, business strategy and plans and objectives of management for future operations, the success of our sales and marketing efforts, the extent of
market acceptance for our products and services, our ability to develop and bring to market new or enhanced products, our ability to develop our production facility, our international ventures, the cannabis and cannabis industry and
regulatory environment and continuing uncertainty in the global economic environment, are forward-looking statements. The words “believe,” “will,” “may,” “estimate,” “continue,” “projection”, “anticipate,” “intend,” “should,” “plan,”
“expect,” “predict,” “could,” “potentially” or other similar expressions are intended to identify forward-looking statements, although not all forward- looking statements contain these identifying words.

Actual results and trends in the future may differ materially from those suggested or implied by the forward-looking statements depending on a variety of factors. The forward-looking statements contained in this presentation speak only as
of the date the statements are made and are based on information available to the MediPharm Labs at the time those statements are made and/or management’s good faith belief as of that time with respect to future events. Such
statements are based upon the current beliefs and expectations of MediPharm Labs’ management and are subject to significant business, social, economic, political, regulatory, competitive and other risks, uncertainties, contingencies and
other factors. Many assumptions are based on factors and events that are not within the control of MediPharm Labs. Actual future results may differ materially from historical results or current expectations.

These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. In addition, even if the outcome and financial effects of the plans and events described herein are
consistent with the forward-looking information contained in this presentation, those results or developments may not be indicative of results or developments in subsequent periods. Although MediPharm Labs has attempted to identify
important risks and factors that could cause actual actions, events or results to differ materially from those described in forward-looking information, there may be other factors and risks that cause actions, events or results not to be as
anticipated, estimated or intended. Forward-looking information contained in this presentation is based on MediPharm Labs’ current estimates, expectations and projections, which MediPharm Labs believes are reasonable as of the current
date. MediPharm Labs can give no assurance that these estimates, expectations and projections will prove to have been correct. You should not place undue reliance on forward-looking information, which is based on the information
available as of the date of this presentation. Forward-looking information contained in this presentation is as of the date of this presentation and, except as required by applicable law, the Company assumes no obligation to update or revise
them to reflect new events or circumstances. Historical statements should not be taken as a representation that such trends will be replicated in the future. No statement in this presentation is intended to be nor may be construed as a profit
forecast. Additional information related to MediPharm Labs, including risks and uncertainties and the Annual Information Form, can be found on its SEDAR profile at www.sedar.com.

All analyst coverage is conducted by third parties. Please note that any opinions, estimates or forecasts regarding MediPharm Labs' performance made by these analysts are theirs alone and do not represent opinions, forecasts or predictions
of MediPharm Labs or its management. As such the content of any analyst coverage should not be considered financial advice or forecasting that is approved or endorsed by MediPharm Labs.
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MediPharm Labs is a trusted global leader in 
pharma-quality, development and manufacturing 
of cannabis API and derivative products.
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Our
Strategy

Global supply chain and 

regulatory expertise -

“multiple jurisdictions”

Capturing a larger segment 

of the value chain -

“multiple products and API”

Two GMP-certified 

facilities in Canada 

and Australia 

Highly-skilled and diverse team 

underpins strong operational 

growth

GMP
CERTIFIED
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Production agility and 

versatility –

“multiple customers”
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2015-2018 2019
2020

2021+

Obtained 1st Health Canada 
extraction-only licence

Built capabilities – R&D, pharma 
and scientific teams, and SOP

1st purpose-built GMP 
manufacturing facility

Launched first offering bulk 
wholesale

Raised over $30M in capital

Signed 12+ bulk supply clients

Achieved 1st GMP certification for 
Canadian facility

Completed 1st purpose-built GMP 
manufacturing facility in Australia

Expanded licences in Canada and 
Australia

Launched white label and CMO 
manufacturing offering

Raised over $75M in additional 
capital

Achieved GMP certification status for 
Australian facility

30+ supply agreements across EU, 
LATAM, and APAC

Gained position to service large 
pharma and CPG

Built sales force and PMO 

Launched MediPharm Labs branded 
products for medical and recreational 
markets

Signed STADA European supply deal

Establish Pharmaceutical Strategy 
including US markets

Achieved Cannabis Drug Licence

Delivering STADA innovative and 
unique medical products

Geographic expansion and potential 
U.S. legalization 

Expand product range

Clinical trials and potential 
development of Rx products

Targeting strong profitable growth

New pharmaceutical partnerships

Foundation
Implementation

Transition

Execution and 
Expansion

Purposeful Execution
of a Visionary Strategy 
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Pharma-Canna 
Opportunity

Big Pharma is partnering with 
cannabis companies to secure 
their space in the sector, given 
the threat medical cannabis 
poses to their market share.

Sources:
New Frontier Data, Health Affairs
Visual Capitalist

February 3, 2021 – Jazz Pharmaceuticals to acquire GW for $220.00 per 
Share for a total consideration of $7.2 billion, or $6.7 billion net of GW 
cash.  GW created Epidiolex, the first FDA-approved cannabinoid 
available for prescription in the U.S.
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June 2020 - Perrigo announced a strategic investment in Kazmira LLC, 
a leading supplier of hemp-based CBD products. Perrigo to acquire 
~20% equity stake in Kazmira for $50 million within 18 months.

2018 - The companies entered a letter of intent to develop and 
distribute medical cannabis in legal jurisdictions around the world.

TSX: LABS
OTCQX: MEDIF

FSE: MLZ
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October 2020 - MediPharm entered a first-of-its-kind partnership with 
STADA, a European leader in generic pharmaceuticals, consumer 
healthcare, and specialty products.

http://medipharmlabs.com


First-of-its-Kind
Pharmaceutical Partnership

125 years of history, German-based with 
presence in 120 countries
- 2019 revenues of €2.6B 

Trusted global cannabis API and derivative products 
supplier and manufacturer,

headquarters in Canada and Australia
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MediPharm enters first-of-its-kind 
partnership with STADA, a European 
leader in generic pharmaceuticals, 
consumer healthcare, and specialty 
products.

Partnership combines STADA’s 125-year 
heritage, unique marketing and sales 
platform with MediPharm’s expertise to 
fill the unmet medical needs of patients, 
caregivers, physicians, pharmacists in 
Europe’s emerging cannabis market.

MediPharm will provide 
GMP certified medical 
cannabis products for 
STADA to commercialize.

MediPharm and STADA will 
initially focus on bringing 
pharmaceutical quality products 
to Germany before possibly 
expanding to other EU 
countries.

STADA will be responsible 
for marketing and education
using pharmaceutically 
trained field force.

Companies will leverage best-in-class knowledge 
to educate pharmacists and physicians about 
medical cannabis products, and to collaborate to 
develop new innovative medical cannabis 
products in the future.

Shipments expected
to begin early 2021.
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STA  +
Exclusive Partnership Agreement
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STADA Partnership Reveals
German Opportunity

Sources:
Prohibition Partners
The Medical Network
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€175M
75%

€7.5B

Germany’s share of the European medical 
cannabis industry Medical cannabis sales in 2020 320,000 medical cannabis patient scripts in 2020 

Establishing a foothold in Germany as 
entryway into the rest of the European 

market

Expected size of German medical cannabis 
market to by 2028

Only 1 in 10 German pharmacies provide 
cannabis products, German still supply 

constrained
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320KScripts

http://medipharmlabs.com


Future Catalyst:
Pharma Drivers

Further legalization of medical 
cannabis will continue to 
challenge Big Pharma’s bottom 
line as consumer confidence     in 
cannabis-based substitutes 
grows.

Sources:
Visual Capitalist
Journal of Pain
JAMA Internal Medicine $4B

Average prescriptions for qualifying conditions 
saw a decline of 11% in favour of medical 

cannabis replacement in 2019.

33%

80% 11%
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In a survey of more than 1,300 consumers, 
about 80% had used cannabis as a substitute for 

pharmaceuticals.

In the six years after medical cannabis 
legalization in 13 states, opiate-related deaths 

decreased by over 33%.

Medical cannabis could poach more than USD 
$4B from pharma sales annually.
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Two-Country
GMP Certification

Our purpose-built facilities, to EU-GMP 
standards in both Canada and Australia, 
use best-in-class technology and are 
managed and operated by an expert team 
of scientists, researchers, and 
pharmaceutical experts.

TGA-GMP

• Canadian TGA-GMP achieved in December 2019
• Australian TGA-GMP achieved in May 2019
• TGA GMP recognized globally as part of the Pharmaceutical 

Inspection Co-operation Scheme (PIC/S)

EU-GMP

• Certification is in progress through Germany, 
which has the most stringent GMP 
qualifications in the EU
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Our Products
& Service Solutions

PRODUCT DEVELOPMENT CONTRACT
MANUFACTURING

RESEARCH &
DEVELOPMENT

Global Manufacturing Regulatory 
Expertise 

Testing

Expert Sourcing

API, Finished Formulated Products

Distribution

Tech Transfer

Health Canada Research Licence

Go-To Source of API

IP Development via Clinical Trials
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Global Regulatory

Expertise

Product Development
& Formulation

Pharmaceutical

Knowledge

Project

Management

Creating Efficiencies

& Optimizing Processes

Marketing &

Product Design
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End-to-End Contract Manufacturing
& Distribution

PHARMA-QUALITY
SOLUTIONS

GMP CERTIFIED
FACILITIES

CO2 EXTRACTION
METHOD

PRODUCTION AGILITY & TECH 
TRANSFER

Pharma-quality cannabis extraction 
through a highly-controlled, tested, 
and measured process that requires 

multi-levels of GMP certification.

Our facilities in Australia and Canada are 
GMP certified and are anticipated to 

receive certification in Europe, including 
German GMP;  one of the most stringent 

globally.

Wide-ranging product formats and 
differentiated formulations 

customized for each new project 
and customer relationship.

MediPharm Labs uses a CO2 

extraction methodology that 
produces the most precise and 

dosage-controlled cannabis oils and 
derivatives.

GMP

GLOBAL SUPPLY
CHAIN

From expert sourcing to international 
distribution, providing uninterrupted 
supplies the cannabis industry with 

bulk wholesale and finished products.
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End-to-End White
Label Manufacturing

Expanded Product Range
& Production Versatility

Manufacturing multiple finished products for some of 
the biggest names in the cannabis, health, wellness, 
food and beverage industries today. 

Our existing product range includes oils, vapes, soft-
gels, hard capsules, and topical formulations.
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Our Client Partners
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MediPharm Labs Family
of Branded Products

The result of manufacturing 
expertise, brand recognition, and 
consumer demand, MediPharm 
Labs created and launched our own 
product line in 2019.

Available in medical and adult-
use channels.
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Canada

Australia

Europe

Targeted Expansion

Canada HQ

• HQ in Barrie, Ontario
• 70,000 sq ft facility
• TGA GMP Certified
• Global export and distribution 

of product
• EU GMP Pending

Australia HQ

• HQ in Victoria, Australia
• 10,000 sq ft facility
• TGA GMP Certified, PICs member 

nation
• Global export and distribution of 

product

LATAM

18
TSX: LABS

OTCQX: MEDIF
FSE: MLZ

medipharmlabs.com

http://medipharmlabs.com


Sales by
Targeted Region

Canada

Australia

Europe

LATAM

2019 2020 2025*

Other

* Potential growth in multiple jurisdictions
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Sales by Service 
Offering Projected

2019
2020

2025*

Bulk Wholesale

Contract Manufacturing and branded products (White Label)

** Potential growth in multiple jurisdictions
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Future Plans & Upcoming 
Catalysts

Multiple Customers Multiple Products Multiple Jurisdictions 

Incubating relationships and 
building pharmaceutical 
pipeline 

Expand pharmaceutical and 
international export supply 
agreements

Further development of MediPharm Labs-
branded consumer products 

Clinical trials and expansion of 
addressable medicinal and wellness 
markets

CBD deregulation in Canada to grow 
market share in CMO CPG products

CBD deregulation in Australia 
commenced product registrations for OTC

Continued roll out of Canadian 
retail 

European Expansion, APAC, and 
LATAM pharmaceutical expansion

Pursue market opportunities in the 
US as regulations allow legalization
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Capital Structure
& Ownership

(1)Numbers indicate common shares issuable upon exercise of warrants. The Company has received no indication of an intention to exercise from the warrant holders and such exercise may not occur in a timely manner or at all.
(2)Actual number of common shares issuable may be less owing to a limited cashless exercise feature contained in certain warrant securities.
(3)Adjusted EBITDA is not a recognized performance measure under IFRS, does not have a standardized meaning and therefore may not be comparable to similar measures presented by other issuers. A reconciliation of the Company’s operating income/(loss) to Adjusted EBITDA and further

information is available under “Reconciliation of non-IFRS measures” in the MediPharm Labs’ Management’s Discussion and Analysis for the three and twelve months ended December 31, 2020.

Current Analyst Coverage

Capital Structure (as at March 31, 2021)*

Security Number 
(millions)

Common Shares(1) 257.9

Options(1) 10.7

Convertible Note:

Principal of Convertible Note $3.9 million

Cash Position

Cash Position (as at March 31, 2021) $42.1 million

Bought Deal Financing (Completed March 5, 2021)* $33.3 million

Share Price

Market Close (May 14, 2021) $0.40

Basic Market Capitalization(1) $103 million
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*On March 5, 2021 the Company closed an agreement to sell 57,500,000 units on a bought deal basis. Each unit is comprised of one common share in the capital of the Company and one common share 
purchase warrant. More information about this agreement can be found on SEDAR
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Q&A
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Appendix
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2015 2016 2017 2018 2019

Our
History

MediPharm Labs was founded in 2015 
with a focus on supplying pharma-
quality cannabis extraction products 
and derivatives formulated by a team of 
scientists and pharmaceutical experts.

In 2020, MediPharm Labs 
has now become one of the 
most trusted contract 
manufacturers of pharma-
quality cannabis products 
because of our expertise, 
versatility, and execution 
track record.

2020

Pursued regulatory goals 
with 1st Health Canada 
extraction-only licence and 
1st purpose-built GMP 
manufacturing facility.

Pursued global growth with 
Australian expansion and 

the completion of 1st

purpose-built GMP 
manufacturing facility in 

Australia.  
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Operational Business 
Model 

DRIED CANNABIS IS PURCHASED 
FROM

QUALIFIED LICENCE HOLDERS

GMP

GMP CERTIFIED ORGANIC CERTIFIED

PACKAGING

DISTRIBUTIONPROCESSING

FINISHED PRODUCT
IS DELIVERED TO PLATFORM 

PARTNERS

• Licensed producers
• CPG
• Research and 

Development
• Pharmaceutical 

applications
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Vapes

Producing 
Extraction Inputs

ACTIVE PHARMACEUTICAL INGREDIENTS

CRUDE RESIN
70-80%

CANNABINOID DISTILLATE
80-95%

CANNABINOID ISOLATES
98%+

THC

ADVANCED DERIVATIVE PRODUCTSPRIVATE LABEL / WHOLESALE

Topicals

Edible
Inputs

Beverage
Inputs

Bottled
Oil

Capsules

Active Pharmaceutical Ingredients (API)

CBD

CBN THCV CBG Others
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Available in select private retail stores as well as 
Medical Cannabis by Shoppers, Saskatchewan, BC,  
Alberta and Manitoba

CBD25:5 Release Formula
CBD50 Plus Formula
CBD25 Regular Formula

MediPharm Labs Branded Product Family
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Ahmed Shehata
General Counsel & Head of Corporate Development
10 years in Business Law focused on securities, mergers and 
acquisitions, and corporate finance. Previously counsel for 
numerous cannabis companies and going public 
transactions.

Keith Strachan
President, Interim CEO, Co-Founder
A healthcare business development expert, bringing 
government Supply Chain Management experience 
from government ministries, and consultancy in 
Public Sector RFPs, compliance, licensing and 
planning.

Kirk Binns
Executive VP, Global Markets
A serial entrepreneur in the North American deregulated 
energy markets, leading market expansions and client 
acquisitions across multiple markets. 

Management Team

Dr. Chris Talpas
VP, Quality & Scientific Affairs
A Chromatography expert with 24-years in the 
bio-pharmaceutical field. Deep experience in the 
qualification/validation of complex quality 
systems, processes and equipment.

Warren Everitt
Chief Executive Officer, Asia Pacific
Warren brings senior leadership in Asia Pacific through his 
international digital marketingagency, and career in sales 
and marketing, consulting to some of the world’s biggest
companies.
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Greg Hunter
Chief Financial Officer
A seasoned executive with over 20 years of experience 
as a business executive holding various senior finance 
and leadership roles across multiple industries including 
healthcare distribution, telecommunications, 
pharmaceuticals, biotechnology, medical device and 
consumer packaged goods. 

Saravan Subramaniam
Senior Director, Project Management & Facilities
Saravan has expertise leading engineering 
and technical services projects in the pharmaceutical and 
automotive industries including product launches and 
complex manufacturing facility designs. 

Nigel Dewbury
Head of Quality
Pharmaceutical & Medical Device industry 
professional with 18 years leadership experience in 
quality assurance, regulatory affairs, sterility 
assurance & laboratory operations. Six Sigma Green 
Belt & Certified GMP Professional. 

Brett Moon, VP Sales
10-year career in sales, marketing & CPG Brett has led 
sales in the cannabis industry, working & consulting for 
some of largest LPs. Previously VP at Mosaic Sales 
Solutions for top CPG brands. 

http://medipharmlabs.com


Board of Directors
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Pat McCutcheon
Founder and Chairman of the Board

Chris Halyk
Independent Director

Former President of Janssen Inc. (Canada)

Shelley Martin
Independent Director

Former President of Nestlé Canada

Miriam McDonald
Independent Director

Director of Pharmacy at Health Sciences North

Keith Strachan
Director, President and Interim CEO

Dr. Paul Tam
Independent Director, Medical Director

Scarborough Regional Nephrology Program

Chris Taves
Independent Director

COO, BMO Capital Markets
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Warren Everritt
Director and CEO Asia Pacific
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For additional information, please contact:@medipharmlabs

@medipharmlabs

@medipharmlabs

/medipharm-labs

Keith Strachan
President and Interim Chief Executive Officer

Laura Lepore
Vice President, Investor Relations

investors@medipharmlabs.com

+1 (416) 913-7425 x1525
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