


Important Notice

Cautionary Note Regarding Forward-Looking Statements and Projections. Certain statements in this presentation may constitute “forward-looking statements” within the meaning of
Section 27A of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995, each as amended. Forward-looking
statements provide current expectations of future events and include any statement that does not directly relate to any historical or current fact. Words such as “anticipates,” "believes,”
“expects,” “intends,” “plans,” “projects,” or other similar expressions may identify such forward-looking statements. Forward-looking statements may relate to the development of NET
Power's technology, the anticipated demand for NET Power’s technology and the markets in which NET Power operates, the timing of the deployment of plant deliveries, and NET Power’s
business strategies, capital requirements, potential growth opportunities and expectations for future performance (financial or otherwise). Forward-looking statements are based on
current expectations, estimates, projections, targets, opinions and/or beliefs of the Company, and such statements involve known and unknown risks, uncertainties and other factors. Actual
results may differ materially from those discussed in forward-looking statements as a result of factors, risks and uncertainties over which NET Power has no control. These factors, risks and
uncertainties include, but are not limited to, the following: (i) NET Power’s history of significant losses; (i) NET Power’s ability to manage future growth effectively; (iii) NET Power's ability to
utilize its net operating loss and tax credit carryforwards effectively; (iv) the capital-intensive nature of NET Power’s business model, which may require NET Power to raise additional capital
in the future; (v) barriers NET Power may face in its attempts to deploy and commercialize its technology; (vi) the complexity of the machinery NET Power relies on for its operations and
development; (vii) NET Power’s ability to establish and maintain supply relationships; (viii) risks related to NET Power's joint development arrangements with Baker Hughes and reliance on
Baker Hughes to commercialize and deploy its technology; (ix) risks related to NET Power’s other strategic investors and partners; (x) NET Power's ability to successfully commercialize its
operations; (xi) the availability and cost of raw materials; (xii) the ability of NET Power’s supply base to scale to meet NET Power's anticipated growth; (xiii) risks related to NET Power’s
ability to meet its projections; (xiv) NET Power’s ability to expand internationally; (xv) NET Power’s ability to update the design, construction and operations of its NET Power process; (xvi)
the impact of potential delays in discovering manufacturing and construction issues; (xvii) the possibility of damage to NET Power’s Texas facilities as a result of natural disasters; (xviii) the
ability of commercial plants using the NET Power process to efficiently provide net power output; (xix) NET Power’s ability to obtain and retain licenses; (xx) NET Power’s ability to establish
an initial commercial scale plant; (xxi) NET Power’s ability to license to large customers; (xxii) NET Power’s ability to accurately estimate future commercial demand; (xxiii) NET Power’s ability
to adapt to the rapidly evolving and competitive natural and renewable power industry; (xxiv) NET Power’s ability to comply with all applicable laws and regulations; (xxv) the impact of
public perception of fossil fuel derived energy on NET Power’s business; (xxvi) any political or other disruptions in gas producing nations; (xxvii) NET Power’s ability to protect its intellectual
property and the intellectual property it licenses; (xxvii ) risks relating to data privacy and cybersecurity, including the potential for cyberattacks or security incidents that could disrupt our
or our service providers' operations; (xxviii) the Company’s ability to meet stock exchange listing standards following the Business Combination; (xxix) potential litigation that may be
instituted against the Company; and (xxx) other risks and uncertainties indicated in the Registration Statement on Form S-1 (File No. 333-273183), originally filed by NET Power with the
SEC on July 7, 2023, as subsequently amended on September 15, 2023 (the “Registration Statement”), including those under “Risk Factors” therein, its subsequent annual reports on Form
10-K and quarterly reports on Form 10-Q, and in its other filings made with the SEC from time to time, which are available via the SEC’'s website at www.sec.gov. Forward-looking
statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and NET Power assumes no obligation and does not
intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise. NET Power does not give any assurance that it will achieve
its expectations.
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NET Power Leadership

Danny Rice Brian Allen Akash Patel

Chief Executive Officer President & Chief Operating Officer Chief Financial Officer

3 W-} NETPOWER



@ Develop and Prove the Technology at the Utility Scale

® Progress equipment development program with Baker Hughes
e Complete Front-End Engineering and Design (FEED)

e Secure equipment partnerships, supply and offtake agreements, and
necessary capital

e Construct and operate with focus on clean, reliable, safe operations

@ Build the Customer Backlog

o ¢ Drive rapid adoption of NET Power’s technology by focusing on economic,
Th ree- Pl I Ia I‘Ed financeable, fleet-deployment opportunities

Strategy to Create e Leverage business intelligence to identify the “bright spots”
e Employ origination strategy to kick-start development and create
Sha I"EhO'der Value shareholder value

@ Prepare for Manufacturing Mode

e Maximize standardization, modularization and cost competitiveness for
major equipment, systems and services

e Develop partnerships for key equipment supply including Air Separation
Units and Heat Exchangers

e Pre-qualify EPC and equipment manufacturers to ensure ample production

and construction capacity
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La Porte Facility Updates

e La Porte demonstrations will de-risk the first utility-
scale project

e Site work continues in preparation for combustor and
turboexpander demonstrations with Baker Hughes

e Current plant developments include:

= Relocation of recycle CO, compressor:
installation of motor and gearbox to operate
compressor during combustor testing

= Enhancement of piping and instrumentation:
additional instrumentation installations to optimize
plant controls and data acquisition

= Updates to distributed control system:
implementation of advanced control narratives for
demonstration
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Progressing Development of Project Permian and Utility-Scale Design

Project Permian Q3 2023 Updates

e Advanced Front-End Engineering and Design

E]O Submitted DOE Funding Application
(FEED) with Zachry Group

[0 Initiated Community Engagement
% Submitted ERCOT Interconnect Application

Completed Preliminary Plot Plan

e Completed initial survey and environmental
assessment of plant site near Midland-Odessa,
Texas

COMPLETED YTD

¢ |ssued bid packages for long-lead equipment

e Significantly progressed project specifications and

drawings LTI R T
1 TH 2024: Release initial long- : 1 2H 2027 / 1H 2028: Initial
1

I lead equipment orders - power generation

e Began negotiating supply and offtake agreements P T e

e Submitted DOE grant application in May 2023

Anticipated Project Timeline
® Process ongoing with DOE decision expected in
Q4 2023

Project Permian goal: demonstrate clean, reliable and safe operations
6 @ NETPOWER



Roadmap to Commercial Success

We believe origination project success requires symbiotic cooperation across a wide range of stakeholders

« Identify potential plant sites in good power markets with \
proximity to (i) natural gas infrastructure, (ii) carbon sinks and
(iii) electricity transmission lines

Local

Community
« Form partnerships to secure access to surface and subsurface

SUCREELUEEUTUN « Goal is to minimize environmental impact: ideally locate Landioninais

& Preliminary plants directly adjacent to transmission lines and directly
Diligence above carbon sinks J

« Identify key stakeholders for each potential area

« Establish win-win partnerships with each stakeholder Nag:onar
. « Ensure NET Power sets the standard for community benefit o
Consortium where our projects are located Consortium

Engagement

« After obtaining land access and alignment with key
consortium stakeholders, proceed through FEED

« Our first originated project, named OP1, has completed its
Proiect technical feasibility study. Preparing to commence permitting
J (Class VI, interconnect) and FEED in 2024 Ancillary Capital

Development : :
j Businesses Providers
Regulatory

(Local, State
+ Federal)
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Q3 2023 Financial Updates

e Strong balance sheet with total cash

and short-term investments of
$645mm

¢ Total quarter-over-quarter change
in cash of ~($3mm)
m ~$3.4mm capex spend in Q3 2023
¢ Capital improvements to La Porte
ahead of testing in 2024 and;
¢ Ongoing Project Permian
development activities

Change
(Q2 vs. Q3)

_-\\\\\\\\\

Total Short-Term Liquidity &
Interest Receivable

Q3 2023 Q2 2023

Cash

Short Term Investments

Total Cash & Short-Term

Q3 2023 Capex ($mm)

$2.5

$3.4

$0.9

La Porte

Total
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Capltahzatlon Summary as of 9/30/2023

mn
R

Share Type Amount (mm)

EE | NET Power Inc. Class A Shares 71.0

A Vested Class B Shares 140.2

: 1 | TOTAL VESTED SHARES OUTSTANDING 211.2
Public Warrants 8.6
Private Warrants 10.9
Earn Out / Unvested Shares 1.7
Remaining Authorized JDA Share Issuances 14.3
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