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Notices and Disclaimers

Forward-Looking Statements

This presentation may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended. Forward-looking statements include certain information concerning future results of operations, business strategies, financing plans, competitive position, potential growth opportunities,
potential operating performance improvements, benefits resulting from the separation of PJT Partners from The Blackstone Group L.P. (“Blackstone”), the effects of competition and the effects of future
legislation or regulations. Forward-looking statements include all statements that are not historical facts and can be identified by the use of forward-looking terminology such as the words “believe,”
“expect,” “ estimate,” “predict,” “potentia might,” “should,” “could” or the negative of these terms or similar expressions.
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Forward-looking statements involve risks, uncertainties and assumptions. Actual results may differ materially from those expressed in such forward-looking statements. You should not put undue
reliance on any forward-looking statements contained herein. PJT Partners undertakes no obligation to publicly update or review any forward-looking statement, whether as a result of new information,
future developments or otherwise. The risk factors discussed in the “Risk Factors” section of our Annual Report on Form 10-K for the year ended December 31, 2016, filed with the United States
Securities and Exchange Commission ("SEC"), as such factors may be updated from time to time in our periodic filings with the SEC, accessible on the SEC's website at www.sec.gov, could cause the
results of PJT Partners to differ materially from those expressed in forward-looking statements. There may be other risks and uncertainties that PJT Partners is unable to predict at this time or that are
not currently expected to have a material adverse effect on its business. Any such risks could cause the results of PJT Partners to differ materially from those expressed in forward-looking statements.

Disclaimers
We undertake no obligations or responsibility to update any of the information contained in this document or the presentation accompanying this document. Past performance does not guarantee or
predict future performance.

This document does not constitute an offer to sell or the solicitation of an offer to buy any security, nor does it constitute an offer or commitment to lend, syndicate or arrange a financing, underwrite or
purchase or act as an agent or advisor or in any other capacity with respect to any transaction, or commit capital, or to participate in any trading strategies, and does not constitute legal, regulatory,
accounting or tax advice to the recipient. This document does not constitute and should not be considered as any form of financial opinion or recommendation by us or any of our affiliates. This
document is not a research report nor should it be construed as such.

Presentation of Information
All facts, metrics and other information provided herein are presented as of March 31, 2017 unless otherwise stated.

Copyright © 2017, PJT Partners Inc. (and its affiliates, as applicable).
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How We Got Our Start

This was a...

Strategic
Restructuring

Merger
Start-Up
Advisory
Firm
Public
Spin

Merger
Integration

Pre-Spin
Buildout

...and it all happened at once
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Three Highly Complementary Businesses
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Global Reach Beyond Physical Locations

Clients in
43
countries

- New York | London | San Francisco | Boston| Madrid | Chicago | Hong Kong | Sydney
A PJT Partners



Big Firm Product Capabilities...

Restructuring & Special Situations

>

> Distressed M&A
> 363 asset sales

> Advisory services
> Recapitalizations
> Reorganizations

> Exchange offers
Capital raising

Private Equity Hedge Fund

> Buyouts > Long/short equity
> Growth equity > Global macro

> Energy > Event-driven

> Distressed > Structured finance
> Special situations > Commodities

> Credit/Direct lending > Credit

> Infrastructure > Multi-strats

Small Firm Feel

Capital Markets Advisory

> Capital structure advisory

> Capital markets support to M&A advisory and restructuring
> Capital structure optimization

> Debt execution assistance

> Covenant review and assessment

> Pre-IPO advisory

> IPO advisory

> Mergers & acquisitions
> Joint ventures

> Divestitures

> Takeover defenses
> Distressed sales
> Spin-offs
> Asset swaps

Real Estate Secondary Advisory

Opportunistic & value-add

LP fund portfolios

Sector & regional operator > GP capital solutions
strategies > Collateralized fund
Core/core+ (closed & obligations
open-end)

Debt

JV programs
Direct recaps

PJT Partners



Broad Industry Experience

Select Transactions
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http://www.scmholding.com/en/media-centre/library/logos/42/

Building Out The Footprint

BUSINESS EMPLOYEES PARTNERS

360 60

50
+66%/

335

+25%/
310

/

285 40
260
30
235
210 20
1/1/15 5/31/17 1/1/15 5/31/17

Note: 1/1/15 headcount excludes individuals who did not join PJT at time of spin PJT Partners



Who We Are Today

Proven track record with start-up feel
Headquartered in New York

45 Americas, 13 Europe

304 Americas, 114 Europe, 12 Asia-Pacific

Average partner experience

Note: Headcount as of 5/31/17 p_JT partﬂers
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