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Net income  $                            67  $                          106 

Provision for income taxes                                24                                34 

Depreciation and amortization                                19                                24 

Interest expense, net                                22                                20 

Stock-based compensation expense                                  9                                  8 

Development advance notes amortization                                  3                                  3 

Gain on asset sale                                -                                (36)

Separation-related expenses                                  2                                -   

Foreign currency impact of highly inflationary countries                                  1                                -   

Adjusted EBITDA  $                          147  $                          159 

Three Months Ended 

March 31, 2023

Three Months Ended 

March 31, 2022



Cash Flow:

Net cash provided by operating activities  $                             93 

Net cash used in investing activities                                  (9)

Net cash used in financing activities                                (95)

Net decrease in cash, cash equivalents and restricted cash  $                            (11)

Three Months Ended 

March 31, 2023

Net cash provided by operating activities  $                            93 

Less: Property and equipment additions                                 (9)

Free cash flow  $                            84 

Three Months Ended 

March 31, 2023




