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Salem Media Updates Third Quarter
Revenue Guidance

IRVING, Texas--(BUSINESS WIRE)-- Salem Media Group, Inc. (NASDAQ: SALM) today
announced revisions to its third quarter 2022 revenue. Taking into account the
postponement of the forthcoming book, 2000 Mules by Dinesh D’'Souza, until the fourth
quarter, lower than expected revenue on SalemNOW and the impact on advertising revenue
due to the weakening economic environment, the company now expects third quarter 2022
total revenue to be between flat and an increase of 2% over third quarter 2021 total revenue
of $66.0 million.

ABOUT SALEM MEDIA GROUP:

Salem Media Group is America’s leading multimedia company specializing in Christian and
conservative content, with media properties comprising radio, digital media and book and
newsletter publishing. Each day Salem serves a loyal and dedicated audience of listeners
and readers numbering in the millions nationally. With its unique programming focus, Salem
provides compelling content, fresh commentary and relevant information from some of the
most respected figures across the Christian and conservative media landscape. Learn more
about Salem Media Group, Inc. at www.salemmedia.com, Facebook and Twitter.

View source version on businesswire.com:
https://www.businesswire.com/news/home/20220906005979/en/
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