
September 17, 2021

Bitfarms Ltd. Engages LHA for Investor
Relations and Advisory Services
TORONTO, Ontario and BROSSARD, Québec, Sept. 17, 2021 (GLOBE NEWSWIRE) --
Bitfarms Ltd. (“Bitfarms”, or the “Company”) (NASDAQ: BITF // TSXV: BITF), a publicly
traded Bitcoin mining company currently powering over 1% of the Bitcoin network with
greater than 99% green hydroelectricity, today announces it has retained LHA Investor
Relations, a leading IR and strategic advisory firm.

LHA will focus on expanding market awareness for Bitfarms and conveying the Company's
integrated business model and global growth strategies to the institutional and retail
investment communities. LHA plans to build greater investor community awareness through
enhanced communications, drive investor and sell-side analyst targeting, organize non-deal
roadshows, and provide capital markets advisory services.

LHA partners with public and private companies to implement custom-designed, strategic
investor relations programs utilizing industry best practices. Founded in 1984 with
headquarters in New York and offices in Los Angeles and San Francisco, LHA is comprised
of seasoned professionals working in teams serving companies across multiple sectors with
market capitalizations ranging up to over $10 billion.

“Recognizing LHA’s veteran presence in capital markets and deep experience with larger,
high-growth companies, we believe LHA is a perfect fit for our company as we transition
beyond a micro-cap company,” said Bitfarms CEO Emiliano Grodzki.

LHA has been engaged at a rate of US$20,000 per month for an initial term of six months.
The engagement may be cancelled after ninety days upon thirty days’ notice. LHA and its
directors, officers and employees are arm’s length to Bitfarms and do not have any interest,
directly or indirectly, in Bitfarms or its securities, or any right or intent to acquire such an
interest. The agreement with LHA is subject to TSX Venture Exchange approval.

About Bitfarms Ltd.

Founded in 2017, Bitfarms is a Bitcoin mining company, running vertically integrated mining
operations with onsite technical repair, proprietary data analytics and Company-owned
electrical engineering and installation services to deliver high operational performance and
uptime.

Having demonstrated rapid growth and stellar operations, Bitfarms became the first Bitcoin
mining company to complete its long form prospectus with the Ontario Securities
Commission and started trading on the TSX-V in July 2019. On February 24, 2021, Bitfarms
was honoured to be announced as a Rising Star by the TSX-V. On June 21, 2021, Bitfarms
started trading on the Nasdaq Stock Market.

https://www.globenewswire.com/Tracker?data=qH7838aNDnfS2uonwspayW5HWgHGgap_SReuTS_jnNlWf9AbS5TYQqT390UkiJauo7zF-cUHeFH-T1Cft4X9zQ==


Bitfarms has a diversified production platform with five industrial scale facilities located in
Québec. Each facility is over 99% powered with environmentally friendly hydro power and
secured with long-term power contracts. Bitfarms is currently the only publicly traded pure-
play mining company audited by a Big Four audit firm.

To learn more about Bitfarms’ events, developments, and online communities:

Website: www.bitfarms.com

https://www.facebook.com/bitfarms/
https://twitter.com/Bitfarms_io
https://www.instagram.com/bitfarms/
https://www.linkedin.com/company/bitfarms/

Cautionary Statement

Trading in the securities of the Company should be considered highly speculative. No stock
exchange, securities commission or other regulatory authority has approved or disapproved
the information contained herein. Neither the TSX Venture Exchange nor its Regulation
Services Provider (as that term is defined in the policies of the TSX Venture Exchange),
Nasdaq, or any other securities exchange or regulatory authority accepts responsibility for
the adequacy or accuracy of this release.

Forward-Looking Statements

This news release contains certain “forward-looking information” and “forward-looking
statements” (collectively, “forward-looking information”) that are based on expectations,
estimates and projections as at the date of this news release. The information in this release
regarding expectations in respect to investor relation services, its expansion plans, and
about other future plans and objectives of the Company are forward-looking information.
Other forward-looking information includes, but is not limited to, information concerning: the
intentions, plans and future actions of the Company, as well as Bitfarms’ ability to
successfully mine digital currency, revenue increasing as currently anticipated, the ability to
profitably liquidate current and future digital currency inventory, volatility of network difficulty
and digital currency prices and the potential resulting significant negative impact on the
Company’s operations, the construction and operation of expanded blockchain infrastructure
as currently planned, and the regulatory environment for cryptocurrency in the applicable
jurisdictions.

Any statements that involve discussions with respect to predictions, expectations, beliefs,
plans, projections, objectives, assumptions, future events or performance (often but not
always using phrases such as “expects”, or “does not expect”, “is expected”, “anticipates” or
“does not anticipate”, “plans”, “budget”, “scheduled”, “forecasts”, “estimates”, “believes” or
“intends” or variations of such words and phrases or stating that certain actions, events or
results “may” or “could”, “would”, “might” or “will” be taken to occur or be achieved) are not
statements of historical fact and may be forward-looking information and are intended to
identify forward-looking information.

This forward-looking information is based on assumptions and estimates of management of
the Company at the time they were made, and involves known and unknown risks,

https://www.globenewswire.com/Tracker?data=wyXw6CbJJFJwE7jFhwUn6HY085LkNO6Kq5f9ZuxfKhdW3-zu3gy4X2CMo5TZiApA3Bx7InfY3geiONAVv4ochg==
https://www.globenewswire.com/Tracker?data=RIMFvTporX574IRF1g-TVDhi-tW3cv9kquPTyy3o0d5B96OaM3cTheIlwRYxASFcvNC0Cz3yH5thCzgvNmfq6tGwSt-MS75GRevCAM4EqvfrrSHd_VlX3y_LzDg83Zyi
https://www.globenewswire.com/Tracker?data=RIMFvTporX574IRF1g-TVLpMyTyAt47kfWhN1HX1BXfskMoIzhJQJdZnpAeSw9hy5fIXMzQ2GaXuZrQdozMhlKHzl86uGsTJPC7p2ejfWxaeOl8qllrj_W-ONgkSLqhR
https://www.globenewswire.com/Tracker?data=RIMFvTporX574IRF1g-TVBvkqWoYWvf2CEes5CfkQ4lOR_2q9n18SbFQ0muustjGUN4158ZWj57J4_VNwvNCTjNabI6TRSaIzr7M2X_i7yxu2qQILhD9aNfWRxn4zT3o
https://www.globenewswire.com/Tracker?data=RIMFvTporX574IRF1g-TVDu9utH7WuY9xjOYZ6PdmwpZkSJuXOs8VAaAnosCDFqJmwVlYjy86KDruZ_HYrtvOQghg1yGRv1CAmJ7yqeVmXpO1bJvymD0wEtTdpedDLN7Za5nMayi-pj54X_I9jxvsA==


uncertainties and other factors which may cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance
or achievements expressed or implied by such forward-looking information. Such factors
include, among others, risks relating to: the global economic climate; dilution; the Company’s
limited operating history; future capital needs and uncertainty of additional financing
including the Company’s ability to utilize the ATM Program and the prices at which the
Company may sell Common Shares in the ATM Program as well as capital market
conditions in general; the competitive nature of the industry; currency exchange risks; the
need for the Company to manage its planned growth and expansion; the effects of product
development and need for continued technology change; protection of proprietary rights; the
effect of government regulation and compliance on the Company and the industry; network
security risks; the ability of the Company to maintain properly working systems; reliance on
key personnel; global economic and financial market deterioration impeding access to capital
or increasing the cost of capital; dilution in relation to the Company’s at-the-market offering
(the “ATM Program”) and from other equity issuances; and volatile securities markets
impacting security pricing unrelated to operating performance. In addition, particular factors
that could impact future results of the business of Bitfarms include, but are not limited to: the
construction and operation of blockchain infrastructure may not occur as currently planned,
or at all; expansion may not materialize as currently anticipated, or at all; the digital currency
market; the ability to successfully mine digital currency; revenue may not increase as
currently anticipated, or at all; it may not be possible to profitably liquidate the current digital
currency inventory, or at all; a decline in digital currency prices may have a significant
negative impact on operations; an increase in network difficulty may have a significant
negative impact on operations; the volatility of digital currency prices; the anticipated growth
and sustainability of hydroelectricity for the purposes of cryptocurrency mining in the
applicable jurisdictions, the ability to complete current and future financings, any regulations
or laws that will prevent Bitfarms from operating its business; historical prices of digital
currencies and the ability to mine digital currencies that will be consistent with historical
prices; an inability to predict and counteract the effects of COVID-19 on the business of the
Company, including but not limited to the effects of COVID-19 on the price of digital
currencies, capital market conditions, restriction on labour and international travel and
supply chains; and, the adoption or expansion of any regulation or law that will prevent
Bitfarms from operating its business, or make it more costly to do so. For further information
concerning these and other risks and uncertainties, refer to the Company’s filings on
www.SEDAR.com including the annual information form for the year ended December 31,
2020, filed on April 7, 2021. The Company has also assumed that no significant events
occur outside of Bitfarms’ normal course of business. Although the Company has attempted
to identify important factors that could cause actual results to differ materially from those
expressed in forward-looking statements, there may be other factors that cause results not
to be as anticipated, estimated or intended. There can be no assurance that such statements
will prove to be accurate as actual results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on any
forward-looking information. The Company undertakes no obligation to revise or update any
forward-looking information other than as required by law.

Contacts

Investor Relations:

https://www.globenewswire.com/Tracker?data=2By9mNAAFIOSHfj0PlSIpmmYsedJTvadKOzeC9ZkY4RK9tJ6_8Mma7nXsxkv7ZCPZRn62FUDveZGv0RVxqx_AA==


CORE IR
+1 516 222 2560
Investors@bitfarms.com

US Media:

CORE IR
Jules Abraham, Director of Public Relations
julesa@coreir.com

YAP Global
Mia Grodsky, Account Executive
mia@yapglobal.com

Québec Media:

Ryan Affaires publiques 
Valérie Pomerleau, Public Affairs and Communications
valerie@ryanap.com

Source: Bitfarms Ltd.

https://www.globenewswire.com/Tracker?data=uSv74YqIErS6GgKoCeq01HFpqwscuErmL4YwFsEvIwdXz6BBdonkk4VOPmxP1rYbSMfaMLaI4oWmtnCYXmILZwHBAjibM-_rYKw49X5oMqg=
https://www.globenewswire.com/Tracker?data=I8dbXRC_ZIEWfNU5WdMtAlmYjsB8Jj8QjTVmKTE_TgG_jxT7M_KBgl63j6fls7l_Z7FZntxU1LZkPFA_EcTkvw==
https://www.globenewswire.com/Tracker?data=LUreAqa32pfEkb0YMYwXpceUDxXEY2jFjIQSezUipD16eLl6dzgSh61_UK4ihgqA5YokgxHwUF27lfHfod6YiYqYI2HHrMpX7bkozFn_s8M=
https://www.globenewswire.com/Tracker?data=1AFWcKogr98cBDC4d6ZIJBXtNzACxumly20O8jOiVkq_dHlWBOBjGmF2WWhd4jbPhkNDbKvVkff5rz_L-_-mJYb2he7Hnw4cZz9P1Z42R_I=
https://www.globenewswire.com/NewsRoom/AttachmentNg/77800350-6d8c-4aad-86e2-3df4ecafa655

	Bitfarms Ltd. Engages LHA for Investor Relations and Advisory Services

