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Marijuana Company of America Reports
Full Year 2020 Financial Results

Revenue was $280.7k in 2020 vs $695k in 2019 – decrease of 59.6%
Gross Profit decreased from $249k in 2019 to $159.3k in 2020
Gross Margin 64.2% 2019 vs 43.2% in 2020
Operating expenses decreased from $6.9mil in 2019 to $4.8mil in 2020
Total assets to over $2.1million - increased by 84.2% from 2019 to 2020.
Total liabilities decreased by 35.6% from 2019 to 2020.
Stockholder’s deficit improved by 48.5% from 2019 to 2020

ESCONDIDO, Calif., April 15, 2021 (GLOBE NEWSWIRE) -- MARIJUANA COMPANY OF
AMERICA INC. (“MCOA” or the “Company”) (OTC: MCOA), an innovative hemp and
cannabis corporation announced today the financial results for the year ended December
31, 2020, as reported in its annual report on Form 10-K. Here are some of the notable
highlights for the FY2020:

Total revenues of hempSMART products were $280,653, for the year ended December 31,
2020, as compared to $695,076, for the year ended December 31, 2019, representing a
decrease of 59.6% year to year.

Gross profit for 2020 decreased to $159,304 on gross sales of $280,653 (43.2% gross
margin), compared to a gross profit of $248,556 on gross sales of $695,076 for 2019 (64.2%
gross margin). Net operating loss percentage for 2020 was 1730% vs 931.1% for 2019.

For the year ending December 31, 2020, the Company realized the following one-time items:
gain on settlement of debt and unrealized gains on trading securities.

Total liabilities decreased by $4,177,204 from $11,745,065 for 2019 to $7,567,861 for
2020. This decrease was due to a 35.6% reduction in debt.

Cash used by operating activities for 2020 was $1,723,950 as compared to $2,816,232, for
2019. Cash provided by investing for 2020 was $118,984, as compared to cash used of
$226,169 for 2019. Cash provided by financing activities for 2020 was $1,467,704 as
compared to $2,894,639 for 2019.

MCOA’s Chief Executive Officer, Jesus Quintero, said, “Despite the challenges of the
COVID-19 pandemic, we continued our efforts towards our transformation into a company
offering unique exposure to the global cannabis sector by leveraging our premium brand
hemp-based products, combined with investments & collaboration with strategic partners.
During 2020, we also put in place an aggressive strategy to clean up the Company’s balance
sheet which included significant cost-cutting measures which should serve us well going



forward.”

For further information on Form 10-K, please visit www.sec.gov. Further details regarding
the year ended 2020, will soon be made available in the investor relations section of the
Company’s website at www.marijuanacompanyofamerica.com.

About Marijuana Company of America Inc.
Marijuana Company of America Inc. is an emerging company offering unique exposure to
the Global Cannabis Sector. Marijuana Company of America Inc. (MCOA) changed its
strategy in 2020 and focused on sales & marketing efforts of its wholly owned hempsmart™
premium brand of hemp-based CBD (legal cannabidiol) products both domestically and
internationally. Strategic decisions and long-range planning have also led the company to
pivot away from farming and focus on supplying the cannabis industry across an ever-
expanding market landscape.

Legal Status of Cannabis

While legalized in California for recreational and medicinal use, cannabis remains a
Schedule 1 drug under the Controlled Substances Act (21 U.S.C. § 811) and illegal under
the federal law.

Forward-Looking Statements

This news release contains "forward-looking statements," which are not purely historical and
may include any statements regarding beliefs, plans, expectations, or intentions regarding
the future. Such forward-looking statements include, among other things, the development,
costs, and results of new business opportunities and words such as "anticipate," "seek,”
“intend," "believe," "estimate," "expect," "project," "plan," or similar phrases may be deemed
"forward-looking statements" within the meaning of the Private Securities Litigation Reform
Act of 1995. Actual results could differ from those projected in any forward-looking
statements due to numerous factors. Such factors include, among others, the inherent
uncertainties associated with new projects, the future U.S. and global economies, the impact
of competition, and the Company's reliance on existing regulations regarding the use and
development of cannabis-based products. These forward-looking statements are made as of
the date of this news release, and we assume no obligation to update the forward-looking
statements, or to update the reasons why actual results could differ from those projected in
the forward-looking statements. Although we believe that any beliefs, plans, expectations,
and intentions contained in this press release are reasonable, there can be no assurance
that any such beliefs, plans, expectations, or intentions will prove to be accurate. Investors
should consult all of the information set forth herein and should also refer to the risk factors
disclosure outlined in our annual report on Form 10-K, our quarterly reports on Form 10-Q,
and other periodic reports filed from time to time with the Securities and Exchange
Commission. For more information, please visit www.sec.gov.

Contact
info@marijuanacompanyofamerica.com
info@mcoainvestments.com
888-777-4362

For more information, please visit the Company’s websites at:

https://www.globenewswire.com/Tracker?data=Q2EmKb3C-U_p5-uJthZ2_ybVLcGtwaerbBt3aMiUTA-tQscNChLPupFJnIyGVJuBiGJtxbANtYUdNS4l65l0eQ==
https://www.globenewswire.com/Tracker?data=OCr5dgBsYzQXjznpO4VHW2cIHaZuY5ngTI2vIrkDtF59VDJQh7lQlbuofgogg2Ihv2nQg7maquQla_trsVaRhuBpEcWDTfKEOoKxXzC_wDR_cpHzCY-taXk9_Hje_MaU
https://www.globenewswire.com/Tracker?data=Q2EmKb3C-U_p5-uJthZ2_0jA2z8TzUxfghhQb82yKnVtpRx58s4l6Wxs7KHfoVhQxgLnUT7QNJ0FTNDY9IeENQ==
https://www.globenewswire.com/Tracker?data=tKXPQkywcdwdP84faglozXg9eYJHQEIkrsHave7REirC9LzGxrjQTl7Tdfr_57vgoHOlv5GQov6xJLBNi_ZOrstbmeK_V81JfbmboosU2AX2lNMfVlT5Ib3u1nrTuCXsrN7aKjJV5Z3c-RIqV5m7bw==
https://www.globenewswire.com/Tracker?data=tKXPQkywcdwdP84faglozRJKVRAZ9NqV8Y6emE8yH1SsT6MygQkwjpTU8onz3o6a1hddPMdCmIY7e1kFulg_VsVaqhbNUjraj2ZFbEPjNiE=


MarijuanaCompanyofAmerica.com
hempSMART.com
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